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Gold  mines  will  have  a  tough  j  from  uniform.  tVhich  of  course 
choice  to  make  between  free  mar- 1  rai.ses  the  question  as  to  how  free  , 
ket  trading  and  government  subsi-  |  market  sales  are  to  be  brought  ] 
<Jy.  It  is  not  a  uniformly  tough  aboiit.  There  appears  no  likeli- 1 
choice  however.  For  some  mines  hood,  for  instance,  that  the  in- 1 
the  answer  is  quite  obvious;  for  dustry  as  a  whole  would  create  a  i 
ethers  a  measure  of  second  sight  sales  office  to  handle  all  the  de-  ; 
Will  be  required  and  a  thorough  tails:  and  the  details  will  be  plenti- I 
understanding  of  the  conditions  ful.  Export  licenses;  satisf5dng  the  | 
which  will  control  the  size  of  government  that  the  prospective  > 
the  gold  premium  that  the  free  purchaser  is  not  just  an  agent  for  ; 
market  will  be  willing,  and  able,  disturbing  influences;  actually 
to  pay.  making  the  sale,  collecting  the 

Ability  to  pay  actually  will  be  j  proceeds  etc.;  this  is  only  a  par- 
the  more  Important  of  the  tw-o  |  tial  list  ofthe  mechanical  prob-  i 
conditions.  The  Canadian  govern-  ;  lems  to  be  contended  with.  I 

ment  will  demand  that  gold  is  Pre.sumably  each  company  will  j 
paid  for  in  United  States  funds,  handle  the  matter  in  its  own  way.  i 
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ment  will  demand  that  gold  is  Pre.sumably  each  company  will  j 
paid  for  in  United  States  funds,  handle  the  matter  in  its  own  way.  i 
not  just  that  the  price  will  be  Companies  well  connected  with  in-  I 
quoted  in  US  funds.  |  temational  financial  centers  wdll  I 

This  is  easily  the  most  impor-  find  it  easier  than  companies  j . 
tant  of  considerations.  A  lot  of  which  are  just  trying  to  produce  ; 
foreign  buyers  of  gold  are  only  a  bit  of  gold,  shipping  it  to  Ot-  i 
too  happy  to  quote  the  price  they  tawa  and  getting  a.check  from  the  | 
wish  to  pay  in  US  dollars  and  Bank  of  Canada.  | 

then  pay  off  In  rupees,  or  what-  New  Hurdle  to  Overcome 
ever  have  you,  on  a  given  US  dol-  As  long  as  gold  has  to  be  sold  1 
lar  basis.  This,  as  Gilbert  said  to  —  instead  of  merely  having  to  \ 


Aerial  view  of  Canadian  Resins  and  Chemicals  Limited’s  plant  in  Shawinigan  Falls.  Que.  I.,eft 
center  is  the  vinyl  resin  plant  and  center  foreground  is  the  fabricating  plant,  where  the  base 
resin  is  converted  into  film,  sheeting,  moulding  and  extrusion  compound. 
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then  pay  off  In  rupees,  or  what-  New  Hurdle  to  Overcome  P||l%||f|#|MM  aA  Tiiim 

ever  have  you,  on  a  given  US  dol-  As  long  as  gold  has  to  be  sold  1  *  MUIIVUHiy  wl  IW/yQI  1 1  ip 

lar  basis.  This,  as  Gilbert  said  to  —  instead  of  merely  having  to  |  _ _ _ _  j 

Sullivan,  is  no  good  at  all.  In  wait  for  a  buyer  —  there  will  pre- !  r\xi.  c  x-  •  cl  i  •xxI  •j  x*  ' 

fact,  it  is  the  general  weakness  of  sumably  be  agents’  fees,  or  some  I  Ottawa  Functionaries  bhow  Little  Consicferation  | 

all  the  free  gold  sales  about  which  charge  in  connection  with  sales]  for  Press,  Visiting  or  Domestic  —  Press  Train  to  i 

one  has  heard  so  much  over  the  .services.  All  in  all.  it  will  be  quite  j  Bv-pass  Many  Leading  Canadian  Centres  — I 

past  five  years.  a  new  hurdle  for  Canada’s  gold'  t  li-  c_  i  ki*li*  n  ii  n  li-  -x  I 

Gold  may  be  valued  in  Bombay  j  mines  to  overcome  —  to  get  used  j  Fumbling  Some  Million  Dollar  Publicity 

at  $70  per  once,  but  how  many  to  a  measure  of  freedom  and  to  j  u-.  x,  .  .  •  .  ' 

dollars  arc  actually  available  to  make  sure  that  the  freedom  will  Ottawa.  —  I  had  heard  a  while  Montreal  is  tops.  The  press  tramj 
buy  how  many  ounces.  There  is  •  actually  worth  cash  in  the  that  the  stupid  functionaries  pg  j^fi  rolling  in  from  the : 

no  getting  away  from  the  fact  that  ban^^-  who  had  too  much  say  in  arrang-  prairies  a  full  day  after  the  royal 

th,«  .r.  ,11  th,  .the,  Her.  .  numlxr  „  ,yp,cl  -E  th,  ! 

available  in  heavy  measure,  quoted  (Continued  on  page  2)  squeeze  out  tne  press,  vveii,  tnej.  .  .  .  xv 

on  a  dollar  basis  but  as  Ottawa  - -! _  have  succeeded.  What  our  smarties  who  had  the; 

points  out  —  it  has  to  be  actual  m  ■  *  ■  ■  ■ »  ,  I  •  !  ^  great  chance  to  ad-  yes  and  no  on  these  details  have  j 

dollars.  NyPCT  lmmrh|nn  ! '’ertise  many  parts  of  Canada.  But  forgotten  is  that  this  whole  tour ' 

Limits  on  Market  ^  |  British.  Australian,  French,  ig  to  pe  a  goodwill  trip.  The  royal ' 

Therefore  the  real  or  pretended  |  other  foreign  press  ^  j  ^  nublici*v  Thevl 

dollar  stringencies  abroad  must  iVlanitODd  YOtC  Ull  run  around.  !  !  c  * 

put  a  certain  limit  upon  the  avail-  A  cable  was  sent  the  other  day  "ot  have  asked  for  it.  But,] 

able  market  for  ‘industrial  gold’,  riaarCtt  to  England  by  a  writer  who  came  .J«st  as  the  visit  of  Their  Majesties 

and  this  in  turn  must  reduce  the  vOdfSc  >1^10  ACl  out  from  there,  who  was  burned  In  1939  was  designed  to  get  themi 

premium  payable  on  a  commodity  _____  uP  over  the  omission  of  Brantford.  l^nown  and  popularized  in 

which,  if  not  wholly.  Is  at  least  n  •  1  X  C  country  which  had  never  seen 

partially  once  again  put  on  a  sup-  Denial  of  Sanction  in  Macdonald,  Speaker  of  the  Com-  ^  ruling  monarch  before,  so  is  this , 

ply  and  demand  basis.  Keystone  Province  mons.  Yet  the  press  train  will  not  o"®  meant  for  a  publicity  affair,  j 

Will  the  premium  be  two  dollars  Would  Throw  Marketing  be  there.  It  is  ping  on  ahead.  ¥  *  *  ! 

an  ounce,  or  twelve  dollars  an  ^i+riir+iipo  In+rt  PUjinc  ^  What  does  this  mean?  It  means  What  these  government  officials  j 

ounce?  It  would  matter  little  or  JiruCTUre  inTO  V,^naOS  that  distinguished  visiting  jour-  —  and  here  the  SecreUry  of  State  j 
nothing  in  the  scheme  of  things  .  .  _  i  i  rw  nalists  will  not  send  out  reports  has  to  take  the  biggest  rap  —  j 

if  all  producers  were  on  an  equal  xne  financial  runes  on  the  royal  tour  dated:  Brantford,  seem  to  forget  is  that  the 

basis;  the  choice  would  be  obvious.  vvmnipg.  Despite  the  mag-  writer  vvdll  say:  "Brantford—  is  the  public.  It  is  a  case  of  press ; 


West  is  Watching 
Manitoba  Vote  On  -p';  p„^  f  j  j 

put  a  certain  limit  upon  the  avail-  ^  _  A  cable  was  .sent  the  other  day  J^ayuothavreas^  %  »  V 

able  market  for  ‘industrial  gold’,  England  by  a  writer  who  came  as  the  visit  of  Their  Majesties  an  indicated  .ITO  million 

and  this  in  turn  must  reduce  the  vOdlSc  >110111  ACl  out  from  there,  who  was  burned  1939  'vas  d“>&n®d  to  get  themi  harvest  in  Canada  an 

premium  payable  on  a  commodity  _____  ^P  over  the  omission  of  Brantford.  ®  nuwn  an  POP^  arize  n  important  factor,  estimates  arc 

which,  if  not  wholly.  Is  at  least  pix,  *  1  X  C  ^®®®  country  which  had  never  seen  wheat  crop  for  cur- 

partially  once  again  put  on  a  sup-  Denial  of  bancfion  in  Macdonald,  Speaker  of  the  Com-  a  ruling  monarch  before,  so  is  this ,  ^gtablish  a  new' 

ply  and  demand  basis.  Keystone  Province  mons.  Yet  the  press  train  will  not  o"®  meant  for  a  publicity  affair.  record.  World  production 

Will  the  premium  be  two  dollars  Would  Throw  Marketing  ahead.  ¥  ¥  ¥  !  of  wheat  for  19.11  is  estimated 

an  ounce,  or  twelve  dollars  an  ^i+riir+iipo  In+rt  PUjinc  “  W'hat  does  this  mean?  It  means  What  these  government  officials  j  at  6,650  million  bushels,  which 

ounce?  It  would  matter  little  or  OiruCTUre  inTO  V,^naOS  that  distinguished  visiting  jour-  —  and  here  the  SecreUry  of  State  j  would  compare  w'ith  1935-39 

nothing  in  the  scheme  of  things  ♦  *n,  *4  i  i  rw  nalists  will  not  send  out  reports  has  to  take  the  biggest  rap  —  |  average  of  6,020  million 

if  all  producers  were  on  an  equal  financial  runes  on  the  royal  tour  dated:  Brantford,  seem  to  forget  is  that  the  sf.  xf. 

basis;  the  choice  would  be  obvious.  ^®®P‘“  mag-  writer  wdll  say:  "Brantford—  is  the  public.  It  is  a  case  of  press ;  Speaking  In  Calgary  during 

But,  if  the  premium  must  fluctu-  ’"volved,  fn®re  here  today  in  this  industrial  city,  and/br  public.  i  past  week,  John  R.  Siiman,  \1oe- 

atc  from  day  to  day,  depending  "®  fa?mere  ^11  vo”ufor  But  then  it  is  believed  that  Ex- '  P«-e«Wen(  and  director  of  Stond- 

on  the  offerings  and  the  demand  »  f  the  c^puL^r?  ^o^  Speaker  .  .  something  to,  ard  Oil  Co.  expressed  the  opinion 

then,  forgetting  a^ut  the  subsi-  marketing  J  But  the  fumbles  of  our  func-  ^ay  about  this.  If  they  did,  be  sure  ^  that,  during  next  few  years, 

dy  now  paid,  the  choice  would  still  maraeung  or  cneir  coarse  grains  tionaries  gets  worse.  In  a  cable  tv,~v  growth  In  Canadian  manufactur- 

he  obvious  although  the  estimate  referendum  expected  to  be  Britain,  the  correspondent  delie-ht  The  ton  neonle  are  nreisq  "***’  '*®'me  cases,  exceed 

of  proceeds  per  annum  or  per  t'®i?  month.  ^rttes:  ^®  ,  J,.®  ^3®  raft  ^  ^’"‘ted  States, 

quarter  would  become  part  and  ^^.®  impending  decision  in  this  "rphig  official  pre.s.s  party  will  :  servants  here  who  work  with  ¥  ¥  ¥ 

parcel  of  the  general  guesswork,  province  wdll  be  watched  closely  entirely  miss  princess  at  28  out  them  on  miblicitv  think  of  their  i  ^  meeting  between  Cana- 

It  Is  the  gold  subsidy  paid  on  m  both  Saskatchewan  and  Alberta,  43  halts  on  her...  railway  !,ff”falitv  think  of  their  ^  newsprint  producers  and 

account  of  high  cost  production  ®mce  similar  legislation  prevails  journies  stop  press  party  now  as-  ,  ’  ANP.4  (American  New'spaper 

which  is  putting  a  crimp  into  this  there;  and  considerable  doubt  has  sembling . . .  from  britain  france  They  -seem  to  want  to  tell  the  |  publishers  Association)  direc- 
easy  choice.  A  company  whose  heen  expressed  as  to  the  constitu-  australia  as  well  as  Canada  in-  Press  nothing,  and  they  are  con- 1  ^(^^3  ef  latter  indicated  that  U.S. 
subsidy  in  the  past  has  amounted  tional  validity  of  these  acts.  If  (jjguant  at  incompetence  or  del-  temptuous  of  the  taxpayer,  or  the  •  publi.sher.s’  requirements  will 

to  25  cents  per  ounce,  or  some —  sanction  is  denied  in  Manitoba  the  iterate  snub  from  government  P^hlic,”  one  man  said.  "You  would  amount  to  7  million  tons  by 

other  such  small  amount  will  find  whole  western  coarse  grain  mar-  departments  making  these  futile  ^hink  royalty  came  to  Canada  ex-  1900  as  compared  with  1950 

it  easy  to  gamble  on  the  poRsibil-  keting  structure  may  collapse.  arrangements."  clusively  for  the  benefit  of  a  few  |  consumption  of  6,937,000  tons, 

ity  that  the  ultimate  premium  will  While  most  farmers  are  be-  ”  as  si  »;  highly  placed  government  offi- 1  They  estimated  that  production 

be  higher;  that,  therefore,  it  would  keved  to  dislike  the  element  of  -r  >  ”  1  will  have  to  be  increased  by  2.4 

rather  Tilav  around  wn'fh  .such  for.  compulsion,  this  does  not  mean  Well,  theie  JOU  have  it.  Thats  Well,  anwvav.  we  are  fiimhlino- '  million  tons  bv  1960.  all  from 


of  long  idle  pulp  mills  in  Chicou¬ 
timi  region, 

¥  ¥  ¥ 

With  an  indicated  579  million 
biisliel  harvest  in  Canada  an 
important  factor,  estimates  arc 
that  world  wheat  crop  for  cur- 


he  obvious  although  the  estimate 
of  proceeds  per  annum  or  per 
quarter  would  become  part  and 


rather  play  around  with  such  for-  compulsion,  this  does  not  mean 


Weil,  anyway,  we  are  fumbling; 


eign  customers  as  can  be  lined  up  that  they  would  welcome  a  return  government.  That  is  the  best  niillion  dollar  publicity.  It  is ! 

than  rely  on  the  subsidy.  But  what  the  open  market  at  this  time,  can  do.  ^  the  way  we  seem  to  like  to  do ! 

is  a  company  to  do  whose  sub-  The  big  pools,  the  Farmers’ Union,  There  have  been  in  all  2, 1 00  ap-  things,  these  days.  ’The  govern- i 

sidy  in  the  past  year  amounted  to,  the  Federation  of  Agriculture  and  plications  from  reporters,  feature  jy,gj,t  continues  to  skid. 

say,  $5  per  ounce?  the  co-operatives  generally  are  writers,  photographers,  radio  and  _ _ _ _ 

Well,  people  will  say  that  South  staunchly  against  such  a  course,  movie  people.  Many  of  them  will  ^  g, 

Africa  realised  an  average  of  $40  At  any  rate,  things  have  been  go-  be  local  but  some  hundreds  expect ;  rtKCS  rOIKY, 

per  ounce  last  year  on  its  free  ing  rather  well  for  the  men  on  the  to  follow  the  tour.  They  would'  g%  • 

market  sales.  But  will  this  price  land.  provide  great  publicity  outlets  for  QlSmOVS  DUSIHeSS 

stand  when  a  heavy  producer  like  Attempting  to  rally  the  anti-  the  world. 

Canada  also  enters  Into  the  field?  compulsion  vote  is  the  Farmers’  They  would  offer  global  lime-  ' 

The  average  over  the  year  might  Protective  As.sociation,  which  has  light  for  many  a  Canadian  center.  Canadian  manufacturers  ^  and 


\^clllctua  <ll»U  xxitu  Liic  xxc^xu  :  me  x'axiiicxo  - - -  -  o - - —  r’  /4'  ft  rl 

The  average  over  the  year  might  Protective  As.sociation,  which  has  light  for  many  a  Canadian  center.  canaaian  manufacturers  ^  and 

be  $37.50  or  any  other  price  that  been  on  tlie  scene  less  than  three  Here  is  what  a  Chicago  journalist  representative  manufacturers  or- 1  Forecast  at  annual  meeting  in 

you  can  figure  on  via  the  old  hat-  years.  In  the  background,  of  has  wired  his  Windy  City  paper:  gamzations  are,  as  I’^’&ht  be  ex- 1  Association  of  Na- 

piri-Racing  Form  process.  course,  these  is  a  substantial  and  "But  what  has  somebody  done  Peered,  dismayed  at  the  threat,  Advertisers  was  a  con- 

Easy  Choice  For  Some  mostly  inarticulate  opposition,  but  j  who  has  his  thumb  in  making  up  contained  m  a  paragraph  m  Uic  year  of  the 

There  are  companies  for  which  this  will  hardly  find  expression  on  |  the  press  train.  Of  the  48  towns  ^P®®cn  trom  ^ne  i  nrone  ai^  uptrend  in  sales  and  in  advertls- 
-  -u.:--  _  _  _  thB  haiir.f  i  Scheduled  for  roval  train  nroeram  tawa  this  week,  of  legislation  to.  j--, 


amount  to  7  million  tons  by 
1960  as  compared  with  1950 
consumption  of  6,937,000  tons. 
They  estimated  that  production 
will  have  to  be  increased  by  2.4 
million  tons  by  1960,  all  from 
new  capacity. 

¥  ¥  ¥ 

Heavy  commodity  trade  defi¬ 
cit  of  Canada  this  year  is  re¬ 
flected  in  country’s  gold  re¬ 
serves  which,  according  to  Fin¬ 
ance  Minister  Abbott,  declined 
by  $73  million  during  third  quar¬ 
ter  of  this  year  to  $1,610  million 
from  June  30th  figure  of  $1,683 
million. 

¥  ¥  ¥ 


the  choice  is  very  easy.  Kerr-  the  ballot 
Addison,  for  instance,  got  no  sub-  Manltobi 
sidy  in  1950.  It  has  nothing  to  There  is 


le  ballot.  'Scheduled  for  royal  train  program  y‘-  wgisiauon  lo 

Manitoba  Kick-Back  Sustained  I  stops,  the  press  train  journalists  ]  outlaw'  retail  price  maintenance. 
There  is  no  doubt,  however,  that  will  miss  28  completely.’’  I  ’®  Proving 

>e  comnulsorv  marketins'  of  the  I  The  train  also  misses  some  httle,  if  anj,  benefit  to  con- 


lose  by  giving  up  something  it  the  compulsory  marketing  of  the|  The  ^  ‘';'®°  sumers.’it  will  seriously  disturb 

never  had.  It  will  obviouslv  chose  coarse  grains  under  the  Canadian'  partl.v,  because  tne  press  tram  will  Hi=trihnfiV,n  ans 

.such  a  part  of  the  free  market  Wheat  Board  is  unpopular  with  a :  Put  out  ahead  of  the  royal  train.  "J®'’  ^oneratlonT  mant 

as  may  be  accessible  to  it.  considerable  element  of  the  |  Among  tlie  28  towns  to  be  miss-  hants 

There  Is  Consolidated  Beattie  farmers.  Many  members  of  the  j  the  Maritimes  might  be  in- 

emment  subsidy.  It  will  almost  legislature,  Including  some  on  the  1  terested  to  know  that  w'orld  jour-  It  is  recalled  that,  at  time  of 

Mines  w'hich  in  1950  collected  cabinet  benches,  dislike  the  w'hole  ‘  >mlists  on  the  press  train  will  not  the  Price  Spreads  investigation, 

about  $9.50  per  ounce  as  a  gov-  5pt-up.  As  a  sop  to  the  pool  bally-  |  a  single  word  from  Moncton,  weight  of  opinion  was  that  elim- 

emment  subsidy.  I.  will  almost  boo,  however,  all  of  the  western  i  Sackville,  Amherst,  and  Truro,  ination  of  price  maintenance  ben- 

certalnly  s’ick  to  the  .subsidy  provinces  passed  the  compulsory  ( among  others  efitted  the  consumer  only  w-hen 

scheme,  for  .an  average  of  $44.50  coarse  grains  marketing  bills  ini  There  are  thousands,  of  words  price.?  were  on  the  downgrade, 

per  ounce  is  a  somewhat  difficult  1949.  ;  that  might  be  sent  from,  and  that  in  -  periods  of  rising  prices, 

figure  to  get  guaranteed  on  the  But  the  kick-back  in  Manitoba ;  about,  some  Nova  Scotia  centers,  I  the  system  helped  to  stabilize  the 


free  market.  It  is  the  in-between  has  been  vigorous  and  sustained. !  .vet  will  not.  general  price  level, 

companies,  those  betw'een  no  sub-  In  the  first  place  the  legislation !  Again,  around  central  Ontario,;  Attitude  of  the  informed  rc- 
sldy  or  a  very  small  one  and  those  w'as  only  passed  with  considerable '  pres.s  wdll  mi.ss  Cornwall, '  tailcr  is  expres.sed  in  a  statement 

W'ith  a  big  subsidy  to  keep  them  reluctance.  Time  alone  w'ill  reveal  j  Brockville,  Belleville,  St.  Catha- ;  by  E.  F.  K.  Nelson,  general  man- 

going,  that  have  to  make  Hob-  whether  or  not  the  judgment  was  vines,  Brantford,  Woodstock,  Lon-^ager  of  Canadian  Retail  Federa- 
son’s  choice.  And  Hobson’s  choice,  sound.  The  coming  referendum  don.  etc.  tion  in  connection  w'ith  proposed 

In  this  case  might  mean  the  lo.s.s  can  be  little  more  than  the  record-.  Anybody  with  consideration  and  !  legislation.  "The  human  reaction 

of  a  very  good  mine.  |  ing  of  a  temporary  opinion  on  the  Pvaiiis  would  give  these  world  to  such  legislation,”  he  say.s. 

The  policy  of  the  Canadian  gold  I  expediency  of  the  move.  joiirnali.sts  a  chance  to  slop  in  '  "might  be  to  go  out  on  a  price- 

mining  industry  in  this  matter.  The  b.allot  will  be  submitted  above-mentioned  communities,  cutting  spree  a.s  long  as  pre.sent 


therefore,  is  going  to  be  very  far  I  only  after  the  Canadian  Wheat 

I  Board  has  announced  the  amount 


pediency  of  the  move.  joiirnali.sts  a  chance  to  slop  in  "might  be  to  go  out  on  a  pricc- 

The  ballot  will  be  submitted  above-mentioned  communities,  cutting  spree  a.s  long  as  present 
ly  after  the  Canadian  Wheat;  :/•  ¥  ¥  stocks  last,  but  it  certainly 

lard  has  announced  the  amount!  ‘’ouldn  t  be  carried  over  into  new 


Company  Comings 


1950-51  1949-50  Earn. 

Set  Net 

Per 

Earn.  Earn. 
000  000 
Omits  Omit, 

Share 

$  $ 

% 

Previous  Total 

8<W,4.S0  726,280 

Hahn  Brass  .  . . 

1.H  !ft.\ 

2.29 

C.  4  E.  Corn. 

iOl  to:! 

0.17 

Essex  Packers. 

1  r.id 

- - - 

- 

Total  to  Date 
Chanee  . 

8«t,998  726,821 

¥  ¥  ¥ 

I  In  raising  domestic  price  ceil¬ 
ings  on  lead  and  zinc  to  19 
^  cents  and  19’ 2  cents  respective- 
j  ly,  NPA  this  week  established 
ceilings  on  import  price  of  both 
metals  at  similar  levels. 

¥  ¥  ¥ 

I  Announcement  has  been  made 
'  of  calling  of  tenders  for  build¬ 
ing  of  a  road  into  .Mikokan, 
town  which  serves  the  Steep 
Rock  Iron  .Mines,  from  Fort  Wil¬ 
liam  and  Port  Arthur.  Tenders 
call  for  construction  of  72  miles 
I  of  road. 

¥  ¥  ¥ 

Be<'aiis<‘  of  the  narrowness  of 
the  vote  on  last  oeeasion  mem¬ 
bers  were  askfKl  to  deeiue  on 
question  of  year-round  Satur¬ 
day  elosing.  New  York  Stock 
F.xehange  is  st.arting  another 
survey  of  volume  of  trading 
transacted  on  Saturdays.  It  ma> 
t>e  expected  that  anj  change 
there  will  be  closely  followed  by 
I  similar  action  on  Canadian  e\- 
I  changes. 

I  ¥  ¥  ¥ 

!  Following  a  shai-p  upward 
;  surge  in  prices  at  wool  auctions 
i  in  Au.stralia  and  South  Africa, 


Reversai  In  Cost  Of  Living 
Trend  Seen  In  Early  Prospect 

Government  Hopin;;  for  Decline  Around  Turn  of 
Year  With  Empioyment  Picking  Up  —  Younger 
Fry  in  Extemai  Affairs  to  Have  Red  Faces  in  Not 
Meeting  Royai  Visitors. 

By  TEMPL'S 


It’s  In 

The  News 

Highlights  of  Develop* 
ments  of  Interest  to 
Finance  and  Business 


In  3  reversal  of  a  long  stand¬ 
ing  policy  to  the  contrary,  Pre¬ 
mier  Duplessis  of  Quebec  stated 
in  an  interview  this  week  that 
his  government  would  welcome 
establishment  of  a  new  news- 


n  Prairie-s  a  full  day  after  the  royal  ^^^Tnt  rri^w 

Here  are  a  number  of  typical  the  royal  tour  were  trying  to  ^  mieriiew  rms  weea  inai. 

fContlTmed  on  n«.,e  71  ^epieeze  out  the  press.  Well,  they  Pa»-ty  is  m  Montreal.’’  1  his  government  would  welcome 

lL.onunuea  on  page  z)  succeeded.  What  our  smarties  who  had  the :  «stablishment  of  a  new  news- 

~  .  ,  XI.  J  X  .u  ‘  print  mill  on  North  shore  of  St. 

I#  M.  i  U#  A  L*  I  ®  ^  Lawrence  in  order  to  help  over- 

Y6St  Is  W dtChina  of  Canada.  But  forgotten  Is  that  this  whole  tour  come  world  .shortage.  'This  may 

H  I  the  British.  Australian,  French,  jg  to  be  a  goodw'ill  trip.  'The  royal '  mean  early  action  in  reopening 


high  record.  World  production 
of  wheat  for  19.51  is  estimated 
at  6,650  million  bushels,  W'hich 
would  compare  with  1935-39 
average  of  6,020  million. 

¥  ¥  ¥ 

Speaking  In  Calgary  during 
past  week,  John  R.  Siiman,  vice- 
president  and  director  of  Stand- 


grovi’th  in  Canadian  manufactur¬ 
ing  will,  in  some  cases,  exceed 
that  In  T'nited  States. 

¥  ¥  ¥ 

.At  a  meeting  between  Cana¬ 
dian  newsprint  producers  and 
ANP.A  f  American  Newspaper 
Publishers  Association)  direc- 


Ottawa.  —  What  do  you  want 
to  bet  that  the  co.^t  of  living 
will  not  be,  down  .soon.  I  note 
where  a  well  known  writer,  who  , 
usually  gets  hi.s  stuff  from  the  j 
government,  showed  that  the  I 
cost  of  living  was  only  up  frac-  | 
tionally,  this  time.  Note  the  1 
word  "fractionally.’’  I 

To  me  that  mean.s  the  govern-  j 
ment  i.s  getting  out  the  trial  | 
balloons.  It  .suggests  that  we  ' 
have  just  about  reached  the  top.  , 
In  the  fall,  we  naturally  get 
less  prasperous,  and  November  ! 
is  not  a  good  month.  December  | 
many  people  are  out  of  work.  1 
That  will  tide  us  over  to  Jan-  ! 
uary,  when  we  get  that  brand  | 
new  cost  of  liv-ing  index.  This  is 
expected  to  get  the  cost  of  living  I 
down,  somehow  or  other.  j 

It  is  my  goess  that  Parlia-  ^ 
ment  will  then  hear,  this  winter,  I 
that  the  index  is  down.  At  the 
same  time,  employment  will  be 
picking  up  in  February.  Lux¬ 
uries  in  some  cases  are  expected 
to  come  down.  Somehow,  the 
government  will  window  dress 
the  deal  so  that,  on  the  Liberals, 
the  new  better  life  will  look  1 

good.  I 

¥  ¥  ¥  i 

This  fall  we  are  handing  out 
the  bonus  cheques.  It  is  great  , 
to  be  65  the.se  days. 

So  with  Santa  Paul  Martin 
keeping  Christmas  in  October,  I 
with  the  cost  of  living  coming  I 
down,  we  shall  be  told  that  we  , 
now  have  the  most  glorious  of  | 
ail  governments.  j 

Now  if  somebody  will  only  j 
pass  the  salt  ...  [ 

>/.  ¥  ¥ 

Here  is  said  to  be  the  low- 
down  on  the  Princess  fl>1ng  to 
Canada.  She  never  intended  to 
take  the  ship  anj'way  if  she 
could  get  out  of  it.  She  is  a  bad 
sailor.  Obviously  her  husband,  i 

the  Duke,  is  a  good  one.  ! 

She  did  not  want  to  arrive 


15c  A  COPY,  $5  A  YEAR 

>f  Living  ]|  Esquimalt  Vote 

•ty  Prospect  lj,r#l  RUiu  T« 

Decline  Around  Turn  of  <  1101(1  Dl(/Vv  I  (J 
t  Picking  Up  —  Younger  ^  ^  / 

to  Have  Red  Faces  in  Not  j  ^  ^  CjOVCm  t 

_ I  Early  Election  Demand* 

Pi1me  Minister  St.  Laurent,  and  Unlikely  Before 

the  cabinet;  also  from  His  Hon-  Next  Spring  BoOSt  for 

or,  Ray  Lawson,  Lieutenant  |  C.C.F. 

Governor  of  Ontario.  i  _ 

Honor.ary  pallbearers  at  the  I  Special  to  The  Financial  Time* 
funeral  were:  Mayor  Hiram  ,  VANCOLTVER— Defeat  of  th* 
McCallum,  Hon.  Dana  Porter,  |  coalition  candidate  in  the  Esqui- 
attorney  general;  Hon.  George  '  rn  a  1 1  by-election  has  thrown 
Dunbar.  Hon.  W.  Goodfellow,  ,  Briti.sh  Columbia  politics  into 
Hon.  Sen.  tA.  H.  McGuire,  Hon.  ,  turmoil  and  there  have  been 
Sen.  Arthur  Roebuck,  Hon.  Sen.  |  <]emand.<!  for  an  early  provincial 


I  Dunbar,  Hon.  W.  Goodfellow, 
j  Hon.  Sen.  W.  H.  McGuire,  Hon. 
j  Sen.  Arthur  Roebuck,  Hon.  Sen. 

I  Salter  Hayden,  Allen  A.  Lam-  ^  contest  to  test  the  power  of  the 
I  port,  David  Balfour,  David  Croll.  government. 

I  M.P.,  A.  J.  P.  Cameron.  M.P.;  |  jt  seems  unlikely  that  Premier 
Lionel  Conacher,  M.P.;  Ch.arles  ^  Byron  Johnson,  i9  view  of  the 
Henry,  M.P.;  Col.  John  Hunter,  prevailing  attitude  of  the  elec 
I  M.P.;  Paul  Hellyer,  M.P.;  and  torate.  will  risk  a  province-wide 
]  A.  MacKenzie.  election  at  this  time,  but  It  is 

I  ¥  ¥  ¥  j  con.sidered  highly  probable  that  he 

By  the  time  you  read  this,  j  make  an  appeal  to  the  country 
I  Walter  Thomson.  M.P.  for  On-  .  gome  time  in  the  spring  of  1952, 

I  tario  South,  and  Ontario  Liberal  ■  even  though  tlie  natural  life  of  his 
J  leader,  will  have  resigned  his  ;  coalition  administration  does  not 
I  federal  seat.  He  said  goodbye  to  j.ofj  until  the  following  year, 
the  members  at  the  old  parlia-  There  Is  no  tendency  on  the  part 

of  the  coalitionists  to  shrug  off  the 
He  thinks  he  will  stage  a  real  |  result  of  the  Esquimalt  vote  as 
fight.  Be  it  noted  that  the  real  j  insignificant.  For  them  it  cannot 
battle  will  be  to  fill  the  vacuum  ;  jjg  denied  that  the  situation  is 
created  by  the  CCF  who  seem  I  extremely  serious.  Not  only  was 
destined  to  be  licked.  The  poll-  |  Esquimalt  seat  won  away  from 
I  sters  show  that  Liberals  have  i  ^j^g  coalitionist  candidate,  the 
I  come  up  from  26  to  40.  while  the  |  mayor  of  Victoria,  by  an  almost 
■  CCF  are  down  from  29  to  11.  i  unknow'n  C.C.F.  socialist  nominee. 
Premier  Frost  will  make  a  whose  chief  prior  claim  to  fame 
^  real  try  to  get  some  of  these  ,  .^^,gg  heavyweight  boxing  cham- 

:  ridings.  My  own  personal  guess  1  pionship  of  the  armed  forces,  but 

is  that  Walter  will  pick  up  any-  i  tj,g  second  man  in  the  running 
I  (Continued  on  page  2)  '  wa.s  independent.  The  coalitionist 

^  rather  poor  third. 

fitf/IWn  Comfort 

woeUWO  nCwUfSa  I  There  is  no  consolation  m  this 

i  result  for  the  government,  al 
*"*  !  thougli  people  of  right-wing  per 

I  £%Mme  '  suasion  have  taken  some  comfort 

"OUSHig  Loonst  I 

-  the  coalitionist  and  the  Indepen 

Mortgage  Lending  Terms  ■  exceeded  the  Socialist  vote  by 
r  J  D  X  I  1  ft  coiLsiderable  margin.  However, 

Eased— Rental  Insurance  gonfirmed  the  fact 

Plan  for  Apartment:  many  times  e.stablished  during  the 
Builders  pftst  few'  vear.s  in  British  Columbia 

_  - -that  whenever  the  forces  of  the 

Residential  builders  are  going  to  !  n&ht  are  split  between  two  can 


Ottawa  Reverses 
Policy  On 
Housing  Loans* 


money,  strictly  three  for  a  dol¬ 
lar  shots. 

¥  ¥  ¥ 


only  after  the  Canadian  W’heat  ;  *(.¥■¥  siocks  lasi,  mu  it  ceriainiy  •  •  r  •  -  -  ^ 

Board  has  announced  the  amount  |  Hero  are  further  jumbled  »P  :  ^ntori^s  action  on  Canadian  ev- 

of  the  final  payment  on  tJie  oats  I  p,-es.s  train  arrangement?.  Jour- : ,  changes. 

and  barley  marketed  during  the!,ialists  who  remain  on  the  pre.ss  [  "Some  one  in  the  government  '  ^  ^  ^ 

19.50-51  crop  year.  The  producer.? '  train  in  Windsor,  for  in.stance,  will '  has  apparently  suggested  that  it!  Following  a  .shaim  upward 

will  simply  be  asked:  "Do  you  '  leave  before  the  royal  party  nr-  m'Rht  .spur  the  u.se  of  loss-leader.?;  p,.jog5  at  wool  auctions 

wish  to  continue  to  sell  your  oats'  jives.  Tho.se  who  get  off  are  left  '  boost  business,  but  that’s  a  very;  .\u?tralia  and  Soutli  Africa 
and  barley  as  at  present?”  ,  on  a  limb  becau.se  the  government  unhealthy  condition,  both  for  the;  American  Woolen  Co.  has  with- 

Already  the  wording  of  the  bal-j  would  not  take,  the  bother  to  sup- , ^”‘1  'be  manufacturer."  |  (j^awn  prices  on  il.s  .spring  19.52 
lot  has  been  the  object  of  con-:p]y  air  transport  to  the  west.  But,;  The  retailer,  he  .said,  ha.s  been  line  of  fabrics;  price  li.st  wa.s 
siderable  criticism.  Those  eligible  ion  the  few  RCAF  airlift  seats,  the  '  caught  in  a  squeeze  which  has  issued  only  about  2  weeks  ago. 

to  vote  include  owners,  co-owners,  ^  pj-oss  have  to  draw'  lot.?.  cut  down  liis  margin  of  profit  on  Strengtli  in  wool  prices  i.s  at- 

landlords,  lessors,  vendors  or  The  final  blast  of  the  Chicago  j  many  lines  and,  if  anything.  I  tributed  to  European  buying  on 

mortgagees  of  the  actual  coarse  ,  writer  is  thus;  “The  jump  from  j  "price-maintained  merchandise  has  j  fears  of  sterling  and  franc  de- 

( Continued  on  page  2)  |  Saskatoon  to  the  lakeheail  to  I  suffered  most  of  all.’’  I  valuation. 


seasick,  and  then  be  sick  for  i  be  bidding*  again  in  a  big  way  for  •  didates  the  Socialists  have  a 
three  days.  She  hated  the  pros-  j  material.?  and  labour.  Resources  '  tremendous  advantage.  In  other 
pect  of  having  to  plunge  im-  ]  Minister  Winters  admits  that  the^  by-elections  where  both  Conser- 
jiiediately  Into  receptions  where  i  new  encouragement  to  building !  vatives  and  Liberals  have  run 
she  wanted  to  look  her  best  in-  "may  well  have  inflationary  ten-  separately  the  C.C.F.  has  almost 
stead  of  a  seasick  princess.  j  dencies.’’  But  obviously  the  cut  '  Invarlablj'  won  the  seat 

Incidentally,  next  door  to  me  j  in  new  residential  construction  w'as  If  this  condition  continues  it 
in  Ottawa  works  the  world’s  { threatening  to  take  on  critical  i  'io<‘3  ftot  speak  too  well  for  the 
greatest  portrait  taker.  Yousuf  !  proportions.  If  allowed  to  con-  !  Liberals  and  Conservatives  When 
Karsh.  I  have  looked  at  all  his  !  tlnue  at  the  rate  of  I'ccent  month.?,  i  they  enter  the  next  general  provin 
royal  pictures  and  these  are  the  ;  it  would  have  made  for  a  new  clal  election,  whenever  that  may 
worst  he  ever  to<jk.  '  housing  shortage  next  year  or  in  '  fts  representatives  of  separate 

I  Imagine  they  must  have  1953;  thLs,  particularly,  in  the ,  parties,  which  is  their  present 
crow'ded  him.  Karsh  cannot  work  ;  absence  of  rent  controls,  would  ' 

like  a  passport  photographer,  j  have  been  inflationary  too.  So  tlit  Some  time  ago  the  leader  of  the 
People  are  "oohing’’  and  “ahing"  ;  gov'ernment  once  again  is  making  |  Conservative  wing  of  the  coalition 
over  them,  but  they  are,  for  my  more  mortgage  credit  available.  I  Finance  Minister  Herbert  Ans 
money,  strictly  three  for  a  dol-  No  doubt,  the  sharp  drop  in  lesi-  comb,  announced  that  whenever  a 
lar  shots.  i  deritial  building  had  helped  to  j  provincial  election  is  held  the 

¥  ¥  ¥  Ireiieve  shortages  of  building  '  Conservatives  will  break  from 

Some  of  the  j'ounger  fry  in  ■  material.?  thi.s  year.  Cement  is  in  ■  coalition  and  take  their  chances  as 
External  Affairs  are  having  red  reasonably  good  supply  and  lumber  ft  party,  as  in  the  old  pre-war 
faces.  They  knew  they  did  not  j  has  been  rather  accumulating  in  i  pre-coalition  days.  There  has  not 
have  enough  rank  to  meet  the  j  yards  of  late,  because  the  large  I  been  any'  such  unequivocal  state- 
Princess  and  the  Duke  of  Edln-  ;  industrial  and  engineering  projects  '  ment  of  policy  from  the  Liberal 
burgh.  They  also  knew  that,  which  marked  the  1951  building  i  camp,  but  it  is  obvious  that  since 
back  home,  or  among  their  boom  call  more  for  structural  steel  I  Ih®  Tories  have  declared  them- 
friends,  it  would  be  expected  than  lumber.  !  selves,  the  Liberals  will  choose  to 

that  so  distinguished  a  person  To  what  extent  tlie  greater  j  ffo  it  alone,  too. 
as  they  would  be  expected  to  ;  volume  of  mortgage  funds  will  j  This,  if  course,  means  a  conti 
meet  the  royal  couple.  boo.st  ownership  housing  remains  |  nuation  of  three-way  contests 

As  a  face-saving  gesture,  they  j  open  to  question  as  long  a.?  the  !  with  the  forces  of  the  right  divided 
asked  for  leave,  or  annual  holi-  |  precise  formula  remains  unknow'n.  I  ftnd  the  forces  of  the  left  solidly 

day's,  during  the  time  the  1  Ottawa  reports  have  it  that  the  ;  i>ehind  the  C.C.F.  The  only  modify 

Princess  was  here.  Imagine  their  '  average  mortgage-amounting  to  j  '"g  factor  in  this  connection  is  the 
chagrin  when  they'  found  out  1 80%  of  the  sales  price— may  be  declaration  of  the  Social  Credit 
that  they  arc  now  in  Ottawa  j  increased  by  some  $1,000  to  $1.200. 1  I^ft^ty  that  it  will  wage  a  strong 
during  the  time  of  the  royal  The  required  dowm-payinent  by'  the  campaign  in  British  Columbia 
visit.  It  is  no  good  saying  they  '  builder  would  be  cut  by'  the  same  '  during  the  coming  months,  even 

were  out  of  tow'n.  They’ll  have  i  amount,  say  from  $3,000  to  $1,800.  i  though  it  remains  to  be  seen 

to  cover  up  as  best  they'  can.  '  Thi.s  w'ould,  no  doubt,  provide  a  wliether  thLs  group  W'ould  take 
"Mr.  Pearson  insisted  I  stay'  at  ;  .sub.stantial  incentive  for  renew'ed  !  more  from  the  left  or  the  right, 
my  desk,”  they  will  tell  their  i  interest  in  home  building.  i  I'ndeserx'ed  I'^npopularlty 

friends.  i  The  larger  mortgage  will,  of  |  The  coalition  government  feels 

¥  ¥  ¥  j  cour.se,  mean  heavier  carrying  |  that  its  present  unpopularity  Is 

Incidentally,  there  is  a  certain  j  charges.  Thu.s  far.  Central  Mort-  |  undeserved  and  hopes  to  retain 
amount  of  anti-royal  tour  senti-  j  gage  and  Housing  Corp.  Ltd.  fol-  i  office  until  it  has  had  time  to 
ment  in  External  Affairs.  The  j  lowed  fairly'  strict  rules  to  the  prove  this  point.  It  believes  that 
new  fashion  is  to  be  Republican.  .  effect  tliat  monthly  mortgage  in-  ‘  (Continued  o:i  page  2) 

and  deplore  the  royal  visit.  .stalments  must  not  exceed  a  cer-  ’ 

Actually,  I  am  as  anxious  as  ;  tain  proportion  of  the  applicant’s  :  I  ITPr  Tft  FIMD  IT 


were  out  of  tow'n.  They’ll  have 
to  cover  up  as  best  they'  can. 


amount  of  anti-royal  tour  senti¬ 
ment  in  External  Affairs.  The 
new  fashion  is  to  be  Republican, 
and  deplore  the  royal  visit. 

Actually,  I  am  as  anxious  as 


interest  in  home  building.  i  I'ndeser\'ed  linpopularity 

The  larger  mortgage  will,  of  |  The  coalition  government  feels 
cour.se,  mean  heavier  carrying ;  that  its  present  unpopularity  Is 
charges.  Thu.s  far.  Central  Mort-  j  undeserved  and  hopes  to  retain 
gage  and  Housing  Corp.  Ltd.  fol-  i  office  until  it  has  had  time  to 
lowed  fairly  strict  rules  to  the  prove  this  point.  It  believes  that 
effect  tliat  monthly  mortgage  in-'  (Continued  o:i  page  2) 


anybody'  to  .see  a  Canadian  a.s  |  current  income.  Will  these  rules  be 


the  next  Governor  General.  I  relaxed  as  w'ell  while  increasing  |  ' 

hope  that  it  will  he  Hon.  Ross  the  risk  element  of  the  loan?  Or  ;  Dividend  Declarations  . 

Macdonald.  Brantford.  He  has  will  the  low-income  building  appli-  '  The  Trend  of  the  Market . 

what  it  take.?  and  is  very  pop-  cant  be  left  out?  !  Management  and  Labour 

ular.  But  I  still  think  the  royal  Defense  Workers  Privilege  Ontario  L.R.B.  Changes 

visit  is  a  great  idea,  and  will  ^  Thi.s  situation  will  become  parti- i  ^Certification  Procedure  .... 
give  the  Canadian  people  a  real  cularly  acute  in  tlie  case  of  defence  j  Dollar  Crisis  CWef  Fac- 

lift.  Royally  definitely  have  a  workers,  for  w’hom  the  down  pay-  I  'I'  Calling  L.K.  Elections 

place  in  the  commonwealth.  ment  requirement  is  now  lowered  I  1*  •ftft*'c*rig'  Stratepc  eve  op - 

Meanwhile,  .somebody  is  pro-  to  10  percent  of  sale.?  value  of  i  and  Indus  rial  xpan- 


WHERE  TO  FIND  IT 

Dividend  Declarations  . 

The  Trend  of  the  Market . 

Management  and  Labour  — 
Ontario  L.R.B.  Changes 
Certification  Procedure  .... 


ularlv  acute  in  tlie  case  of  defence  Dollar  Crisis  CWef  Fac- 

i-orker.s  for  whom  the  rtnwn  nav-  tor  in  Calling  L.K.  Elections 


place  in  the  commonwealth.  ment  requirement  is  now  lowered 
Meanwhile,  .somebody  is  pro-  to  10  percent  of  sale.?  value  of 
moling  George.?  Vanier,  Can-  house.  It  i?  not  clear  whether  the  j 


adian  .Ambassador  to  France, 
for  the  first  governor  general. 


loan  companies  will  put  up  the 
additional  funds  proportionately 


on  the  basis  that  it  ha.s  to  be.  or  ’.vhether  Centra!  Mortgage  will 


a  French  speaking  man.  I  do 
not  think  thi.s  i.s  necessarily  so. 
My  only  objection  to  Vanier 
other  than  the  fact  that  my 
candidate  Is  Ross  .Macdonald 
is  this:  Mr.  Vanier  is  nationally 


have  to  advance  the  full  difference  j  Market  Record 

between  a  20  iiercent  and  a  10  per-  ;  dustry  Group  Mark' 
cent  down  payment.  I  Trends 

The  principle  of  the  new  provi- j  gj^^p  Movements ’from 

sion.  namely  that  housing  must  be  j  Canadian  Ports  . 12 

especialh'  encouraged  where  ne'W  '  _ _ 

COMl'A.NT  (NDEX 


Sion  . 

Hints  :o  Investors  . 

Covering  the  Insurance  Field. 
News  of  Mines  and  Western 

Oils  . 

Stock  Market  Record  and  In¬ 
dustry'  Group  Market 
Trends  . .  •  •  10 


unknown.  If  you  do  not  believe  defence  plants  are  going  up,  is 
it.  trv  it  out  in  Terrebonne  or  n  a  t  ur  a  11  unobjectionable.  But 


.  trv  U  out  in  Terrebonne  or  n  a  t  ur  a  11  unobjectionable.  But  AbitibI 
oronto.  some  feel  that  the  limit  of  risk  ,  .\iunilnum 

If  ¥•  ¥  '  '.>e!ng  reached,  consiiiering  that  I  Anson  I'ei. 

^  rr  i  Calvaii  Lons. 

Parliamentarians  and  a  wide  fome  defence  plants  may'  offer  no  :  (•  „  Oils 


section  of  Toronto  people  ex¬ 
pressed  condolence.?  upon  the  ; 
death  of  Loreto  Plunkett  Roo¬ 
ney.  sister  of  Jaine.s  H.  Rooney. 
M.P.  for  Toronto-St.  Paul’s.  She  | 
died  in  Toronto  on  October  2.  j 
Telegrams  were  received  from  1 


peacetime  uses,  and  consequently'  |  Can.  Straniships  7 
no  assurance  of  post  war  employ- j  ^ 

ment  to  the  home  owner.  ,  Candn.  Resins  4 

Of  broadest  importance  from  the  Jj 

point  of  view  of  foi'e.stalling  a  pome  Mines  11 
housing  shortage  is  undoubtedly 

(Continued  on  page  2)  Dom.  l^andrles  12 


Dum.  MalUnc 
Eureka  Corp. 
Foundation  Co.  7 
Giant  Y’Knife 
Imp’l  Tobacco 
Louvlcourt  G.F.  fl 
McCabe  Grain 
Moore  Corp. 

Nat’l  Breweries  2 
No.  Telephone 
Slmna  Minas  11 
Tor  American  9 
Toronto  Iron 
TwindtrlLI^  » 
United  Kcoe  f 
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Risk  of  Mistake  I  niwi^on<l 


(Continued  from  page  1) 

companies,  and  the  subsidy  they 
received  last  year  per  ounce  of 
production. 

Madsen  Red  Lake  ....  12c 

Aunor  Gold  Mine.s  ....  2.10 

L^ke  Shore  .  10c 

tilffiaqiie  G  Mines  . . .  18c 

Sigma  Mines  .  '•'ic 

Dmlie  Mines  .  81c 

Btilctecre  Quebec  ....  89c 

Syivanite  . .$1.00 

Delnite  Gold  Mines  ....  110 

Pickle  Crow  .  1  20 

Marassa  Gold .  1.18 

Bttnome  Mines  .  12-1 

ifclntyre  Gold  .  1  26 

Gi'aht  Yellowknie  .  1.51 

Upper  Canada  Mines  ..  1.69 
KiVkland  Lake  Gold  ..  1.90 

Buffalo  Ankerite .  1.97 

Cainpbell  Red  Lake  . . .  2.03 

Can.  Malartlc  .  2.10 

Pimour  Porcup . 3.16 

MacLeod  Cock.shutt  ...  3.21 

East  Malartic  .  1.10 

Itcw  Dickinson .  9-12 

tMscovery  Yellowk . 9.12  ! 

Consol.  Beattie  . 9.49  i 


Dividend  Declarations 


Yearly 
?  DIv. 
Rate  t 


Acme  fias  &  Oil  . . . 

I  Vliiminiini  of  Can.  Pfd.  , 

'  Agiirw  Surpass  .Shop  Stores 
'  .\nglo-CaMiiti.  TFlf|ihone  Pfd. 

I  ArKus  Corp..  Common  . 

I  AiKiis  Corn.,  I'fd . . 

Allas  Sippis  I.lmltod  . 

Hairs  .A  ImiPs,  ".A"  . 

i  liathiirsf  I’.  A  P.,  “A"’  . 

I  It.alliursI  P.  A-  “H"  . 

H.t  .  I'oppst  Prrxiuots  . 

HpII  I'plpphonp  (io.  of  Can.  . 

Blur  Bihhon,  Pfd . 

Brali>rT)p  Minrs  l.td . 

Brantford  Hooflna,  ‘'A**  .... 

I  Brantford  Boofing.  “B”  . 


2.2.1  ..Vt'i  (J. 
.«n  .l.A  Q. 
4..irt  1.12S  Q. 

l.no  .2.1  Q. 
i.mt  ..lo  s. 

3.P0  .7.1  g. 

.2,1 

.10 

2.00  .50  Q. 

2„10  .62' I  g. 

.40  .10  g. 


Bank  of  Nova  Scotia  .  1.40  .35 

B.t  .  Power,  "A"  .  1.00  .40 

Billinore  Hats  Common  . 40  .10 

Billmorp  Hals  "A"  1.00  .2.1 

Burns  A  Cx>.  Ltd.,  “.A”  .  2.00  .50 

Burns  A  Co.  Ltd.,  “B”  .  2.00  .50 

Buttprflv  Hosirry  Com .  .2.1 

Caldwpll  I.ineii,  (ommon  ...  .SO  .20 

Cahiwpll  Liiipn,  Isl  Pf<i .  1.50  ..I'i 

Caldweli  Linpti,  2nd  I’fd . 80  .20 

Calgary  A  Ednioiilon  . . 10  .05 

Caudn.  Prpdge  A  Dock . 85 

Candn.  Industries.  Common  .  .20 

Candn.  Industries,  Pref.  ...  7.00  1.75 

Can.  Steamship,  Common  ...  1.00  .50 

Cdn.  Bakeries,  Common . 25 

(ain.  Silk  Prod.,  "A” . .17A 

Candn.  Oils.  Common  .  1.00  .25 

(an.  Kairhanks  Morse  Pfd...  6.00  1.50 
Candn.  Bank  of  Commertre  ..  1.00  .25 

(  iln  Gen.  Investment  .  .25 

Candn.  Western  Lumber  ...  .40  .10 

Can.  Northern  Power  . 60  .15 


.20  Q. 

.37^  g. 


It  can  be  easily  seen  that,  some- i  (andn. 

Wfhf around  the  $3-mark.  the  i  Vinegars,  ('ommon 

flueation  of  whether  to  chose  the  Can.  vinegars.  Com.,  ••bonus" 

^  .U  p  •  K.  i  Circle  Bar  Knitting  "A  - 

subsidy  or  the  free  market  be- |  commonweaiih  Int.  Corn.  ... 
enmea  a  real  headache.  I  Confederation  Life  Extra  .... 


comes  a  real  headache.  i  confederation  Life  e 

I  f.oiifederation  Life  .  .  .... 
*  I  Confederation  Life  Extra  ., 

_  I  I  ^  I  Cobalt  Lode  Silver  .Mines  . 

RfiVCrSdl  In  tost  l  combined  Enterprises  Pfd. 

jCons.  TexUle,  Pref.  ... 

-  (Continued  from  page  1)  ;  crow^  N«t ^  Pass^  Co.1  • . . . 

■  ---n-.n.  I--  .  nominfon  Hank  . 

wh^re  from  half  a  dozen  to  a  nominion  Bank.  Kxtra  .... 
dozen  seats,  and  thus  get  a  real  j  c.oai*^Co?' 

fifirhting  opposition.  ,  I'omlnion  Engineerln 

__  ,  ^  1  Itominion  Steel  A  (5 

The  French  Canadians  are  ;  pominion  Fabrics,  c 

•ore  in  Prescott  and  Russell,  and  li*’"’!'’]”" 


fighting  opposition.  ,  i'omlnion  Engineering  Works 

_  _  .  ^  1  Dominion  Steel  A  (5>al  mewf 

The  French  Canadians  are  ;  Dominion  Fabrics,  Common  . 

•ore  in  Prescott  and  Russell,  and  ;  Fabr|"'_  ; 

the  Liberals  might  just  manage  :  Dominion  Ataltlng,  Common  . 

to  nick  these  two  off  Thev  feel  '  I>ominlon  Malting,  Pfd. 

to  piCK  tnese  iwo  on.  iney  le  Dominion  Sipiarp  Corporation 

that  the  Tories  failed  them  on  j  Dominion  Tar  A  Chrm..  Com. 


1.00  .25  Q. 

«.no  1.50  g. 

1.00  .25  Q. 

.25 

.40  .10  Q. 

.60  .15  g. 

1.25  .31  0. 

5.00  1.25  o. 

.80  .20  Q. 

.20 

1.00  .50  S. 

.16  .04  g. 

1.7.1 

8.00  2.00  Q. 

1.75 

.03  Ini. 
.80  .20  Q. 

5.00  1.25  Q. 

1.00  ..10  S 

4.00  3.00  .S. 

IjO  .37>.j  Q. 

l.tKI  .25  Q. 

.20 

1.60  .10  Q. 

1.10  .38  Q. 

. .  1.50 


Payable  Record 

Nov.  30  Ocf.  .31 
Dec.  I  Nov.  7 
Dec.  3  Dct.  31 
Nov.  1  (Vt.  10 
Dec.  1  Nov.  .31 
Dec.  1  Nov.  31 
Nov.  I  Ocf.  3 
Nov.  1  (Vt..l7 
Dec.  1  Nov.*  1 
Dei".  I  Nos  .  1 

Nov.  1  Sept.  28 
Oi-f.  16  .Sept.  15 
Nov.  1  fVI.  20 
Oct.  15  Sept.  21 
Not.  1  Oct.  15 
Nov.  1  Oct.  15 
Nov.  1  .Sept.  '29 
Oct.  15  Sept.  28 
Ocf.  15  Sept.  28 
Oct.  15  Sept.  28 
Oct.  27  Oct.  9 
Oef.  27  Oct.  9 
Dec.  14  Nov.  15 
Nov.  1  Ocf.  15 
Nov.  1  Oct.  15 
Nov.  1  Oct.  15 
(VI.  16  Sept.  14 
Dec.  14  Nov.  14 
Oct.  81  Sept.  38 
Oct.  15  Sept.  14 
Oct.  15  Oct.  .3 
Nov.  2  Oct.  19 
Oct.  31  Oct.  1 
Nov.  15  Oct.  15 
(Vt.  15  Sept.  28 
Nov.  1  Sept.  29 
Oct.  15  Sept.  29 
Oct.  16  Sept.  17 
(.Vt.  25  Sept.  "20 
Nov.  1  (Vt.  16 
Nov.  1  Oct.  10 
Dec.  1  Nov.  15 
Dec.  1  Nov.  15 
Oct.  15  Sept.  .36 
Oct.  15  Sept.  28 
Oct.  15  Oct.  16 
Dec.  15  Dec.  10 
Dec.  15  Dec.  16 
Oct.  15  Sept.  29 
Oct.  31  (Vt.  15 
Oct.  15  Sept.  25 
Dec.  1  Nov.  15 
Dec.  3  Nov.  8 
Nov.  1  Oct.  12 
Nov.  1  Sept.  29 
Nov.  1  Sept.  29 
Nov.  2.3  Oet.  31 
(Vt.  27  Oct.  8 
Nov.  8  Oct.  31 


1951  19S0 
Paid  Paid 


R.  M.  Willims  Is  Joining  The  Finuncin/  Times 
To  Head  Remanent  Western  OHice  In  Vancouver  \ 


.01 

1.06  l.Oi 

.60  .61 

2.2.1  2.2, 

.66  .61 

4.. 16  4..1( 

1.66 

1.06  1.6( 

3.75  2.5( 

1.25  ..1( 

.40  .4( 

3.06  2.  Of 

2.56  2.5f 

.40  .4f 

1.00  .5( 

.40  .2f 

1.66  1.66 

1.66  1.66 

-56  .16 

1.66  1.06 

.3.60  2.60 

2.06  1.66 

1.66  .96 

1 .66  1 .60 

1.. 16  L.16 

1.60  1.00 

.10  .16 

1.70  1.65 

1.60  .87 

7.0O  7.60 

1.06  I.OO 

.56  .45 

.37  H  l  oO 

1 .66  1 .66 

6.66  6.00 
1.20  1.66 


’•Id  A  significant  step  forward,  in'*- 
keeping  wiUi  the  policy  of  The 
,  50  Financial  Times  to  speak  for  all  of 
_  .66  Canada,  is  being  taken  next  Mon- 
"oo  day,  October  15th,  -when  a  perma- 
4.’.io  nent  representation  of  the  Finan- 
,  55  cial  Times  Fhiblishing  Co,  Ltd,  will 
2-50  be  established  in  Vancouver,  B.C. 
•Jo  The  importance  of  Western  Can- 
toe  ada  to  the  whole  of  the  country 
*■^’5  is  now  too  well  established  to  need 
iso  I  any  further  emphasis.  The  indus- 
trial  growth,  the  development  of 
r.66  large  local  financial  resources, 

and  the  position  of  the  West  gen- 
1.60  erally  are  fully  good  enough  rea- 

■55  sons  why  eastern  financial  and 

ioo  business  Interests  should  main- 

•5J  tain  and  enlarge  the  continuing 

iio  interest  which  postwar  develop- 

i87H  nienta  in  British  Columbia  and 

ioo  Alberta  have  so  amply  sponsored. 

It  is  for  these  same  reasons 
isb  that  The  Financial  Times,  aware 

of  the  growing  interest  in  the 
ioo  West  among  readers  at  home  and 


-*field.5  relating  to  newspaper 
j  work. 

For  ten  years  before  the  ivar 
I  he  wa.s  active  in  advertising  and 
publicity  work.  W'ith  the  R.C.A.F. 
from  1941  to  1945,  he  joined  the 
Department  of  Trade  and  Com¬ 
merce  in  Ottawa  as  chief  of  the 


DIVIDEMDS  DECLARED 

And  Other  Official  Notices 


Northwestern  Utilitios 
Limited 


I  THE  SHERWIN-WILLIAMS 
!  Company  of  Canada, 
Limited 

NOTICE  is,  hrreby.  given  that  a 


Department  of  Trade  and  Com-  ..  is  HEREBY  given  that  Limited 

-■u4-e  -e  *1,-.  Board  of  Dlreelors  of  this  Com¬ 
merce  in  Ottawa  as  chief  of  the  pa,,,.  ha.s  declared  the  Twentj-first  voTirP  1.  h.r.k.-  . 

advertising  and  publicity  section  Uuarlerly  Dividend  of  »1.06  per  share  •  OIILE  is,  hereb.x.  glyn  ♦'>•*• 

tv-  unyable  on  November  1st,  1951,  upon  (Diarterly  dividend  of  Iwenty-FIvo 

Of  the  Information  Division.  Here  „,e  outstanding  *%  Cumulative  Pre-  Cents  (25c)  per  share,  for  the  quarter 

am(5n^"X'rf  tie  af  '>’ivM-d®'’trVM"  ‘iri’h^^  Sh^Te"  -•»•  been  de- 

among  others,  the  organizing  of  holders  of  record  at  the  close  of  flared  on  the  Ordinary  Stock,  wlth- 

Canada’s  biggest  publicity  effort,  business  (>n  October  ISth,  1951.  out  nominal  or  par  value,  of  the  Com- 

in  connection  with  the  Interna-  '  ^  pany  payable  November  1,  1951,  to 


'  *'40^  abroad,  is  now  opening  the  first 


.40  .40 

.60  .60 

1.75  1.75 

5.66  5.66 

.86  .95 

1.60  .05 

1.00  1.06 

.12  .17 

7.75  8.00 

9.75  8.00 

11.56  8.60 

.03 

.80  .86 

5.06  5.66 

1.00  1.06 

4.00  4.00 


R.  M.  WILLIAMS 


permanent  west  coast  office  of  interested  in  Canada’s  West  as*  are 
any  Canadian  business  paper  pub-  Canadian  subscribers  to  The  Fi- 


lished  n  tihe  east. 

It  has  sometimes  been  said  that 
The  Financial  Times  is  so  con- 


tional  Trade  Fairs,  and  recently  dated  at  Edmonton.  Alberta,  th( 
the  Canada  wide  Census.  <*•»’  October,  I95i. 

His  experience  takes  in  writing  c.  i,.  metcalfe, 

of  hard  hitting  copy,  news  report-  .Secretary, 

ing  and  interpretation,  industrial  oamBmaamesama^^B^i^ms^^asamm 
public  relations  and  foreign  trade 

pubUcity.  ^  Mailman  Carparotian 

This  latter  branch  of  his  recent  L 

activities  AAdll  be  particularly  use-  |  Limireu 

ful  to  those  who  are  doing,  or  I  dividend  notice 

would  like  to  do.  business  the  , 

financlere  et  Industrielle,”  North 

Africa,  either  in  finance  or  in  ex-  I.)vp  cents  (»1.25)  per  share  has  been 

port  trade,  for  among  his  new  declared  on  the  outstanding  Preferred 

duties  -will  not  only  be  the  repre-  Shares  of  the  Corporation  for  the 


v-Mcurs  oe  maneo.  payable  November  I.  1951,  to 

DATED  at  Edmonton.  Alberta,  the  Shareholders  of  record  October  16. 
1st  day  of  October,  1951.  1951. 


Mailman  Carparotian 
Limited 

DIVIDEND  NOTICE 


-r,—-  Tf  j.  «n  -e  sentatlon  of  The  Financial  Times,  nuarter  ending  Oetober  31.  1951,  pay- 

nanciai  Times,  it  is  to  serve  all  of  .  .  ,  . .  v,  ca.  , j 

..  .  . . ^  but  also  that  of  “L  Information  October  3J,  1951,  1o  Shtreholdera 


nru  m  •  i  mi  them,  evory  week  and  not  just  on  -r  -j  i.  i  »•  »» 

The  Flnwcial  Times  IS  so  con-  occuion  of  a  special  issue  «t  Industrielle ’•  north 

cemed  aW  the  wtlylng  weas  of  expanding  America's  only  French  lanpage 

Cant^  that  it  tends  to  under  em-  pin^clal  Times  and  Us  ac-  newsp^er  and  of  "Le 

Phasize  u-hat  goes  on  at  1^  back  Outre-Mer, '  the  only 

door.  This,  rather  than  being  ac-  if  French  language  monthly  business 


of  record  at  the  dost  -tf  business 
October  17,  1951. 

By  Order  of  the  Board. 


door.  This,  rather  than  being  ac¬ 
cepted  as  a  criticism,  is  taken  as 
a  compliment. 


ie  Financial  Times  and  Its  ac  ^ 

ritles  has  been  taken.  Wm.  F.  macki-aier, 

if  if  If  French  language  monthly  business  Secretary. 

Needless  to  say,  personnel  Is  SS"*  PrS'^JpealS^'StrieS  1951. 


the  religious  and  school  question. 

In  any  event.  Hon.  Louis  P.  Ce-  I  i>om.  Tar  *  chem..  Com.  . 
cile,  French  speaking  cabinet  |  Pom- 

minister,  has  been  no  whirlwind.  Dom.  Oiieloth  *  Linoleum 
•^  the  MLA  in  Russell.  Dan  ijomjnion  GUss,  ^orn^m^ 

Ni^lt,  has  been  sick.  Ossie  Vil-  Dome  Mine*  Ltd . 

leKeuve,  the  Tory  over  in  Glen-  nrrHm°'’paner^ro 


Dom.  Oiieloth  A  Linoleum 
Dominion  Glass,  Common 
Dominion  Glass.  Preferred 

I'ome  Mines  Ltd . 

Dominion  Dairies  Pfd . 

Dryden  Paper  (Zo.  . 


garry,  probably  has  been  a  good  I  Dryden  Paper  Co..  Extra  ... 

[Duptiis  Krerps  Ltd.,  Pfd.  .. 


but  no  whirlwind.  ]  Vtekrr*icl:''’pfd 

'  JTrost  looks  to  ^  the  ^nner  Emp^Bra,,  Mfg.^Co.^  5^^ 

Jiat  the  same.  What  Walter  j  Esmond  Mills,  ifd . 

Thomson  wants  to  do  is  to  get  I  '  pfj.’ 

Into  that  Ontario  House.  Then.  Inash  Fastenrrs,  PM.''..’ 

SU9  Liberal  leader,  he  will  turn  on  i  j-oundation  Co.  of  Can.  . 
the  fireworks.  He  hopes  to  offer  ;  Eraser  Cos.,  Com.  Extra 

cinrmaitton  Mi*!  dream  like-  I  General  Steel  Wares.  Com 

Tew  opposiuon.  nis  oream  iiae  ]  c.rHpral  Steel  AVares,  Pfd.  . .  5.66  1.25  g. 

ly.js  to  emulate  Mitch  Hepburn,  '  i;,x)dyear  Tire,  Pfd .  2.08  -10  D. 

who  raised  so  much  brimstone  .l^vf^rwes^i^oaL'-^A"  'd2S  ^Q. 

tliat  he  got  elected  in  1934  and  ,  (,reat  west  Coai,  •■B” . 36  .i2>.j  g. 

ttuiow  th»  Tfiriea  out  .  (luaranty  Trust  Co . 5.1  .13  ,  (J. 

tJ^W  tne  1  ones  out.  :  Goulds  Pumps.  Pfd .  1.60  .2.1  g. 

The  Grits  have  been  dead  as  ,  Gurney  Products.  Pfd .  i.Ro  ..to  n. 

4Kax'  Tinacihlv  could  be  srince  !  Gypsum  Lime  t  Alabastint  1.60  .40  0. 

«»>  POSSIDIA  COUIO  De  since  Cottons.  Pref.  ..  5.06  i.iM  Q. 

Hepburn  left.  Thomson  will  at  :  Howard  Smith  Paper,  Pfd..  2.00  .16  (,t. 

least  be  a  fighting  leader.  |  .  .V.:.-  i.oo  'M  0. 

■  - - - -  Imperial  flank  of  Canada  ...  1.20  Q. 

w  Inter.  NIckri  Pfd .  7.90  i.7.*»  Q. 

OltdWd  R6Y0rS6S  ^nw:  Bn-irze.  ;•  -3^ 

WXlUTTa  IXWTVlJVa  Intrr.  Bronce.  Pref .  156  .371,  Q 

/.  14  iptcr.  Milling  Pfd . 4.60  ).r>rt  (j, 

.  (Continued  from  1)  1  invest  Foundation,  Com.  ..  ..  .50 

t  in>est  Foundation,  Pref,  ,,,  S  .T.s  Q. 

the  reactivation  of  the  rental  in- '  J^^umal  T^iblisblng  f>.  .  ..  .«o  .29  o. 

,  r  A  ♦  V  Kirkland  l-ake  G.M.  . 92  ,91  S. 

suntnee  plan  for  hou.ves  to  be  i.ambert  Inc.,  Mf.  ••A" . so  .15  Q. 

rcDted  to  defence  workers.  This  lambert  Inc.,  Atf.  ••B”  ....  .66  .15  Q. 

prewision  of  the  National  Housing  i:^ur7niide  Ac^ptance;  -B"  *  '.nl  '  ' 
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Local  pride  and  regional  Interest  greatest  importance  in  a  ven-  abroad.  Both  are  published  by  The 
do  not  only  have  their  lobbies:  v®ry  Financial  Times  Publishing  Com-  ■■■■■ 

they  are  well  backed  by  purely  or  h^-PPy*  therefore,  to  announce  that  pany.  as  sister  papers  to  TThe  UUjlJ 

partly  local  publications.  The  ^®  BPPointBi*nt  has  been  accepted  Financial  'Times. 

Financial  Times  is,  by  its  very  ^he  one  man  who,  ^rhaps  qsj,g  growing  interest  abroad  as 

nature,  first  a  national  newspaper:  than  any  other,  is  suited  for  far  as  Western  Canada  is  concern- j  ATI  AS  STEELS  LIMITED 

and  its  happ.v  gro-wth  in  the  past  ^®  j°h.  served  even  more 

few  years  has  probably  been  based  The  new  representative,  fully  in  directly  than  in  the  past  by  our  notice  i*  hereby  given  that  a  dl-  I , 
on  this  realisation  on  the  part  of  charge  of  news  and  advertising  offices  in  Montreal  and  Toronto,  '•''‘‘"‘t  of  twenty-five  cents  (2,5c)  per 
the  reading  public.  services,  vi'ill  be  R.  M.  Williams,  by  our  office.s  in  Paris.  France  *hare,”of  th*e  r!ompBny‘haa  been  "de- 

Foreign  subscribers,  on  the  Con-  M.B.E.,  who  is  not  only  a  Van-  and  Vancouver,  B.C.,  and  by  our  olared  and  the  wme  win  be  payable  i 
tinent,  in  England  and  in  the  couverite  by  birth  hut  has  an  ex- 1  representatives  in  T^ew  York  and  t<>  shareholders  "of  ”ecord''at  ^*he  c^'o»e  ' 
United  States  are  quite  as  fully  ceptionally  wide  experience  in  the  1  London,  England.  of  business  on  the  third  day  of  Oc-  | 


1951. 

BY  OBDEB  OF  THE  BOARD, 

P.  AV.  HOLtdNGWOBTH. 

I  -Secretary-Treasurer. 

Montreal,  Qua., 

.September  14,  1961. 


HOME  OIL 

COMPANY  lIMin, 
Dividend  Notice 

NOTICE  is  haraby  givan  that  a 
dlvtdand  of  Twanty-Fiva  Cants 
(25e)  par  shara  has  baan  da- 
clarad  on  tha  outstanding  cap¬ 
ital  stock  of  tha  Company, 
payabla  In  Canadian  funds,  on 
tha  ISth  day  of  Daeambar, 
I9SI,  to  sharaholdars  of  raeard 
at  tha  elosa  of  businass  on  tha 
ISth  day  of  Novambar,  I9SI, 
subjaet  to  tha  approval  of  tha 
Feraign  Exchanga  Control 
Board. 

By  Ordar  of  tha  Beard, 

J.W.  HAMILiaN, 

Sesretary, 

Calgary,  Alberta, 

October  4th,  1951. 


West  Is  Watching  I  Can.  Breweries 
— — I  Buys  Frontenac 

A#  it  a-WAixm  in  * 


3.66  2.50 

1.06  1.25 


Ottawa  Reverses 

;  (Continued  from  page  1) 


Actj  which  offered  the  builder  of  . 

ftpErtment  houses  a  guarantee  of  Maiiinan  o^rpcraiion,  Pfd. 

rental  income,  had  been  discontinu-  'laritimr  Tri.  A  Tel.,  Pfii. 
-J  T  ^  .ACA  J  ,1.  Marillnir  Tel.  A  Tel.,  Com 

«d*^fti_the  spring  of  1950:  and  the  MrCahe  Grain,  ""B'" 
Aviflefall  in  residential  housing  has  ^  .McCabe  Grain,  •■B”  F^xtra 
.  T  ,  .4.  ,  ,  -4.  ,  MoColl-Frontenac  Oil  Pfd. 

bera- mainly  due  to  the  fact  that  ;  pobt . 

3’eiw  few  apartment  houses  were  (> . 

et£^ed  once  the  project-:  going  up  ,  Montiral  Triegr.xph  . 

unflef  this  provision  had  been  com-  :  " 

pIctW?  j  Ontario  J^ppI  Cornmoii 

In  Greater  Montreal,  ownership  |  J’"*"''''’  1,,  ; . 

,  .  ,  ,  ,  !  Penmans  Limited,  Pfd.  .. 

housgig  starts  are  down  only  .some  ,  penman-.  I.iraited.  Common 
ten  pMcent  from  last  vear  while  j’" tero..  I’t  Pref.  ... 
renta*  building.v  dropped  to  les.s ,  pnriij-  Flour  Mills.  Pfd.  .. 

than  half  of  last  A-ear's  figure.  .  y'l.r*"’''  Pow  er.  Common  .. 

Mortgage  Money  Available  i  Beitn-an's.  Pfd.  ,  . 

The  final  question,  and  not  . 

least  important  one.  is  of  course  1  Rcnoid-(^>4eniry|  “k”  Extra 

+hp  a vail.4 Viili t X'  of  m  o  r  t  r-  a  ?  c  !  Bolland  Paper,  Common 

me  avaiidoiiui  or  m  o  r  r  g  a  g  c  , 

money,  which  has  been  very  scarce  :  BoBand  p.aper.  Pfd.  .  . . 

since  "spring.  But  as  new  commit- ,  ■ 

ments  become  fewer,  and  repay-  ,st.  i.awTcnc..  Ei-mr  Com.  . 
ments  of  the  large  loa.ns  of  the  la.st  sj. 
four  years  are  growing  in  size,  it  |  .st.  Pawretire  Corp.  .. 


1.06  .25 

5.06  1.2.1 
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— —  Buys  Frontenac 

grain  or  any  part  of  It  grown  in  ' 

the  province  during  the  1950-51  '  ,  .  ,  , 

year.  There  will  be  a  minimum  of  Cash  Deal  Wifh  NaflOnal 
40,000  entitled  to  vote.  Breweries  Gives  Ontario 

Grain  Exchange  Attitude  Company  Montreal  Plant 

As  the  Scarle  Grain  Co.  ob-  - 

serves;  "In  our  opinion  this  is  not  Hard  on  the  heels  of  rumours 
I  the  question  that  should  have  been  j  preventive  action  to  stop  the 


Esquimalt 


(Continued  from  page  1) 


of  buaincas  on  the  third  day  of  Oc¬ 
tober,  1951. 

I  BY  ORDER  OF  THE  BOARD. 

A.  G.  HOA8-EY. 

Secretary. 

Dated  at  Welland,  Ontario, 

September  28,  1951. 


'  j  the  main  foundation  for  the  poll- 1 

~  ;  ^  I  tlcal  unrest  has  been  due  to  the 

Casn  Deal  Wifh  National  |  inept  handling  of  the  compulsory  ^ 
Breweries  Gives  Ontario  hospital  insurance  program,  and  j 

Within  the  next  six  months  i 

LcOmpany  Montreal  Plant  ^^1,43  ^  work- 1 

T  ’  ,  i  manlike  basis  that  criticism  -will  ' 

Hard  on  the  heels  of  rumours  .  disappear.  | 


i.M'Hasked.  for  whatever  the  answer  !  bv  National  Breweries  Ltd.  of  |  This,  however,  seems  like  whlstl- 


2.66  2,6(1 
1.25  1.25 


Canadian  Utilifias 
Limifcd 

DIVIDEND  NOTICE 
NODCE  i*  Iiereby  xiven  tliat  a 
quarterly  dividend  of  One  Dollar 
and  Twent.v-flve  Centa  (*1.25)  per 
xh.xre  on  the  S'A.  Cumulative  Re¬ 
deemable  Preferred  Share*  of  tl4e 

!  mrrbe  Rwiu'not'supp'ly  the  gov-  i  Frontenac  Breweries  subsidiary  ' the  dark  because  while  the  i  {^^^jprnTwm  beT."d“n'’me^  LMh" 

ernment  with  anv  indication  of  the  I ‘'®"’®  announcement  that  insurance  system  has  been  over-,  dav  of  November  I9.5i.  to  all  share- 

crnmenc  wiLn  any  inuication  oi  uit:  •  •  -  .  .  .  !  VioiiIa/I  it-  hohlers  of  rfrord  at  thf*  close  of 

desires  of  Manitoba  framers.  been  consumated.  ;  ^uled  it  still  has  Its  serious  business  on  the  26th  day  of  <vtn- 

,  Purchaser  is  Canadian  Breweries  -  and.  efficient  or  not,  it  has  -  ,  ...  , 

"Many  farmers  favourable  to  |  Ltd.  which  presumably,  in  Mew  j  a  vast  host  of  critics— a  fact  that  '  (t."*  .iih  day  of  ^Xd  a.D.  t5.lL 
board  marketing  resent  the  pre-i^f  Its  recently  acquired  share  in- ■  "‘*3  amply  demonstrated  when  ai  Bv  order  of  the  Board, 

sent  compulsroy  feature.^  with  ac- 1  terest  in  National,  was  the  subject  voDiBiittee  ®f  legislators  recently  T.  a.  Montgomery, 

i  companMng  penalities  of  fine  and  i  of  the  rumour  regarding  preven- j  toured  the  province  to  size  up  the  .seeretary, 

j  imprisonment  for  breaking  any  of  |  five  action.  I  feeling  of  the  people  and  returned 

these  compulsory  regulations.  If'  Coincident  with  announcement  of  *  "'ith  the  clamor  of  protest  still' 

I  such  farmers  answer  ‘yes’  to  the  ’  the  Frontenac  purchase  by  Cana- :  ringing  in  their  ears.  It  looks'  POMINION  STEEL  AND 


.66  76 
1.66  1.66 
5.6"  5.66 


.  I  question,  thinking  they  are  favor-  dian  Breweries  was  notification  from  here  as  though  it  may  take 
i6r3  I  board  marketing,  then  ob- .  that  expiration  date  on  offer  of  |  more  than  six  months  to  put  the  i 
15  I  xiously  they  arc  also  saying  they;  5,50  a  share  for  preferred  shares  '  insurance  program  on  a  popular! 
^  j  favour  a  continuation  of  that :  of  National  Breweries  has  been  basis.  '  I 

66  i  compulsion  which  they  do  not  be- :  extended  to  October  29th.  Offer;  Another  major  reason  for  delay- ■ 


COAL  CORPORATION. 
LIMITED 

DIVIDEND  NO’nCK 


scarcity  may  be  past  and  that ;  she-  p  crerk  g'.  m.  Ltd  .. 
trust,  'loan  and  in.surance  com- j  ^!’,^.;77mvr"Tiinvs""’"’'’."  . . 
panics  can  make  reasonable !  Sivo.-  (Vid  Mine, 
amouiits  of  mortgages  available,  j  'p-mer,  'pm'. 

Howdiwir,  it  may  he  a  limiting  Soutii.  (:.xn.  Povr,  I'fd.  Ext: 
factorr  Central  .Mortgage  and  7!pei'  r2'.  of  Can!!  i^cT..'.'. 
Housing  is  entitled  to  grant  a  ;  .stowrii  .Screw,  ••A” 
direct  loan  where  a  "joint'’  loan  ^ *(?o. 

cannot  be  made  available.  But  this  .standard  Fuel  ^_i‘f<l . 

was  rather  meant  to  cover  excep- ;  ..p-.  ’ 

tional  situations  and  it  .seems  .  Superiext  pete  pf,i. 

doubtful  whether  the  governnient  7'urkett''*Toiia7eo.*''l'f''iV'**V 

would  ■wish  to  go  too  far  into  the  Lnited  steel  Oirp..  Pref. 
mortgage  lending  business  all  by  ,  talker '(7  a'’w! 
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j  I  made  June  23rd  along  with  j  ,ng.  the  election  is  the  current  ex-  regula^*  quart'e'riy^^divldend  ^  oV  20  I  .1.  f 

j  As  an  institution  the  Winnipeg  ^  otrer  01  a  share  for  share  ex-  pansion  in  industrial  development  cents  per  share  on  the  outstanding 
!  Grain  Exchange  is  not  taking  any  Canadian  Hrewderies  1  j„  grjtjg},  Much  of  this  Ordinary  shares  without  nominal  pated  at  Toronto 

I  part  in  the  controversv.  At  the  J''”’  National  Breweries  depends  on  the  free  access  to  in- 

‘  ^  a  I  comrnon  Oric'lna!  axditv  Hatp  wa^  i  a  i  ew,  ints  C-orporalion  has  been  declared 

i  recent  annual  meeting  of  that,  ®  ®  ^  money.  The  coalition  for  the  quarterly  period  ending 

I  brt.clvr  hrsYi'OT'Af  M  Tnnaa  AUgHK  t  llth  and  eXC/iangfe  Offer  i  qnnpnrs  tn  havp  snlid  harkino^  in  IOA1  C,«<«u  ! 


[  FEDERAL  GRAIN 
Limited 

DIVIDEND  NOTICE 

NOTICE  la  hereby  given  that  a  di¬ 
vidend  of  thirty-five  rents  (.3,5o)  per 
share  on  the  11.40  Cumulative  Re¬ 
deemable  Preference  Shares  of  the 
Company  has  been  declared,  payable 
November  1.  1951.  to  shareholders  of 
record  at  the  close  of  business  on 
October  18.  1951. 

The  transfer  b(K^s  of  the  Company 
relating  to  the  said  Preference  Shares 
i  will  be  closed  from  the  close  of  busl- 
'  ness  on  Oetober  18,  1951,  until  the 
close  of  business  on  Noxember  1,  1951 

I  BY  ORDER  OF  THE  BOABO. 

A.  B.  STBACHAN. 

S(rretary. 

Winnipeg,  .Manitoba. 

October  3.  1951. 


SHIRRIFF'S  LIMITED 


DIVIDEND  NOTICE 

I  NOTtCE  is  hereby  given  that  th« 
following  Dividend  has  been  declared. 
I  On  the  outstanding  .505  Cumulative 
Redeemable  Preferred  Shares  of  the 
I  Company,  one  and  one-quarter  per- 
]  cent  (l(i0^5»  (25cl  per  share,  payable 
j  on  the  1st  day  of  November,  1951,  lo 
'  shareholders  of  reeord  on  the  I6O1 
!  day  of  October,  1951. 

I  By  Order  of  the  Board 


.1.  G.  McKMGHT, 

Seeretary. 


body,  however,  .Stanley  N.  Jones. 


August  11th  and  exchange  offer 
on  common  wa.s  withdrawn  then 


;  appears  to  have  solid  backing  in  .September  30,  1951.  Such  dividend 


its  president,  as.serted  that  the  ®^mm(in  was  w iinarawn  men  ^  money  markets  even  if  not  in  t®  b®  payable  on  October  27.  1951. 
government  of  this  or  anv  other! '  the  hearts  of  a  great  manv  tax- 

proMnee  had  no  moral  right  for ®’‘t®"d®'l  j  payer,,  and  voters.  To  call  3,,  7>°®®  of  b™s  October  8,  19ol. 


interfering  with  the  rights  of 
every  farmer  to  sell  his  own  grain. 


,  ,  .  ...  '  „  .  election  now.  with  all  its  accom- 

i  A®9o,s.tion  of  Frontenac  prop- '  campaigning  and  uncer- 

I  erty  gives  Canadian  Breweries  a 


cIo.se  of  business  on  October  8,  1951. 
By  Order  of  the  Board. 


Imperial  Tabaeea 
Campony  af  Canaria 
Limited 


"To  deprive  him  of  his  right  is  j  plant  in  Montreal  with  a  daily  ,  bad  for  SYDNEY'.  N.S., 

I  to  commit  a  wrong  and  no  major- ,  brewnng  capacity  of  1,000  barrels  i  .  '  .  .September  26,  1951. 

i  ity  vote  can  make  it  anything 'and  a  daily  bottling  capacity  of' 

*  Alee  •*  Via  caid  “ITiirlhArTAAeA  T4a  ,  1  g()  f)f)n  IxAttlAa  QaIa  4t.ac  /\r,  a  eaaVi  YTeanWhilP  thC  COalitlOn  faCeS 


G.  C.  BROADBENT. 
.Secretary  and  Treasurer,  i 


ity  vote  can  make  it  anything  and  a  daily  bottling  capacity  of'  ®' 

else,’’  he  said.  "Furthermore  no ;  180.000  bottles.  Sale  was  on  a  cash  Meanwhile  the  coalition  faces, 
majority  vote  in  favor  of  com- 1  basi.s.  but  sum  involved  ha.s  not  j  f*’®  •'*1'®®'®’ 

pulsion  can  confirm  any  govern- !  been  rei’ealed.  i  se-ssion  of  the  legislature  October 

ment’s  position  in  the  matter."  National  Breweries  directors ,  The  sole  purpose  of  this 


National  Breweries  directors ,  The  sole  purpose  of  this  ^ 

'  As  a  Dreliminarv  to  the  referen-  .stated  that  .sale  of  Frontenac  ,  ■‘'es.sion  was  to  pa.ss  the  necessary  :  nivinFNn  NfvnrF 

dum  wh^rJircost  S^OOO  peti-  j  Property  for  cash  is  in  line  with  ;  l®^slation  to  tie  British  Columbia  DIVIDEND  N(mCE 

J  V.  'xr  ’  ^  .'company  obiective  of  concentrat- ■ '"Lo  the  national  social  securitv  Notice  is  •  hereby  given  that  • 

tions  sponsored  bv  the  Farmers  l  onjectue  oi  concenirai  ....  .  dividend  of  38  cents  per  .share  on 

Pr^tA.fG.A  k=.,a  K»-n  :  ing  operations  in  downtown  Mont- •  P'an,  but  there  is  no  telling  what  w  cents 


DOMINION  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  •  hereby  given  that 


I  NOTICE  IS  HEREBY  GIVEN  that  an 
I  liilerirrt  Dividend  (No.  1951  of  two 
I  and  one-half  rents  (2',4r'  per  share 
on  the  paid-up  Common  Shares  of 
the  Cwnpany  has  been  declared  pay- 
I  able  on  .Monday,  the  ,31st  day  of 
December.  19.11,  to  shareholders  of 
I  record  at  the  close  of  business  on 
I  Wednesday,  the  1 4th  day  of  .November, 
1951. 

I  Bv  Order  of  the  Board. 


H.  E.  JACK.SON, 

Secretar.v 


--0  -r_- - -  ...  — . - . — the  outstanding  o"<.  (-ummauve  mtv.  (vtoher'iou 

real.  Frontenac  plant  i.s  located  in  ®i'8ht  crop  up.  especially  in  view  sinking  Fund  Preferred  Stock  of  oetoher. 


Cumulative 


;  circulated  throughout  the  prov- 
I  ince.  It  is  said  that  over  6,500 
j  prospective  voters  have  already 
,  signed  these,  representing  one- 


Northeast  section  of  city. 

Trans-Western  Oils 


I  of  the  upset  at  E.squimalt. 

Big  Sub  Cantracts 
Aire  Let  by  Canariair 


this  Company  has  been  declared 

payable  on  October  27,  1951,  to  -r  J 

shareholders  of  record  at  the  close  !  •  enaers 

of  business  on  October  8,  1951,  such  I  viig  aauif  AF  MnWA  SftflTIA 
dividend  being  for  the  quarterly  ;  I "  t  HUIA  StoUilit 

period  ending  September  30,  1951.  Stock 

By  Order  of  the  Board,  Tenders  will  1>c  received  by  the 

G.  C.  BROADBENT,  uiidersiprned  at  Halifax  up  to  noon  on 

Secretary  and  IVcaaurcr.  j  October  20.  1951,  for  the  whole  or  any 
SYDNEY  NJS  I  part  of  8,44o  shares  of  the  par  value 

September  26,  ’l9SL  1  of  $10  each  of  the  capital  stock  of  The 

_ _ _ _ Bank  of  Nova  Scotia. 

The  shares  now  offered  comprise  the 
AnniM  unaccepted  allotments  together  with 

An9IO'Narwa9*^"  wa.  ,  fractions  of  shares  arising  from  the 

Eorninas  Shaw  Drap  l  allotment  of  the  new  capital  stock-  issue 

_  j  of  ,100,000  shares  authorized  by  the 

Consolidated  accounts  of  sub-  Board  of  Directors  on  June  5,  1951. 


Other  Construction  Cut  ? 


1  Walker  (j 

I  ^\ntf’^ous 

Watfrous, 


\V.  Extra 

l.lmitefJ.  Common 


Will  the  building  market  stand  '■'I'  v  'iasun  Mi. Is,  Pfd. 

.  J  .  ,  J  A  Wpvtminstpr  Pappr,  ".8 

the  expected  stronger  demand.s  of  ;  Wpstminstpr  I'appr.  "B'> 
residential  housing  without  a  new  .  Wp-.tpm  (;r(.rprs,  ••  c 


Nov.  1  f)Pt.  .1 
<  >ct.  1’)  Sept.  21 
Oct.  l.j  Sept.  21 
Oft.  ir.  Sept.  28 
\ov.  IT)  Ort.  31 
Nov.  1  Oft.  16 
Oct.  21  Oct.  ^ 


wood  flooring,  etc.?  Wil]  the  j  ^  t  rd.  . 

recognised  need  for  more  housing  | 

force  heavier  re.Mrictions  on  less  ;  s^sM^'i'.VnnulViy  mt  _ir 
essential  commercial  building? 

Total  con.strurtion  contracts  in  i~"" 

September,  despite  the  cut  to  half  THE  WEEK  ON 
of  residential  housing,  .still  ran 
43%  ahead  of  1950.  This  was  due  : 

!j  to  an  increase  of  3'Z',  in  commercial  |  bLTTER 
contracts,  of  360  percent  in  indus-  ' 
trial  contracts  and  of  220  percent  ■  High  Low 
In  engineering  projects.  Unless  i64i„  59  s^ot  Quebec 
this  phenomenal  rate  of  capital  in-  :  67  623g  November  Fi 


\V(*strnbistrr  l*aprr,  “R** 

.19 

.10  ' 

0. 

Ort. 

31  Ort.  9 

W'pstprn  rTrorers, 

2  on 

..’lO 

0 

Ort. 

15  Sppi.  11 

Wp.Ntrri)  Grfu'f*rs  Pfri. 

l.tn 

.35 

o. 

Ort. 

1.4  9Pf»r.  11 

Winnipeg  Electric,  Common 

.60 

Ort. 

15  Mifl.  31 

3iJkon  «.onsnlif1n»fri  Gold 

.to 

Ort. 

31  SpfiC  28 

Zellrr's  i.irnitrri  Common 

.69 

.1.5 

o. 

No\. 

1  on.  1 

/p)|pr>  I.imitpd  5  V  l^fd. 

1 .2,1 

.31% 

0. 

Nnv 

t  Oct.  1 

ZpIIpp’s  jjmitcd  5%  Pfd.  .. 

1..in 

..37% 

0 

Nov 

1  Ort.  t 

:  quarter  of  the  arable  land  of  the ;  BrlnqS  in  Prariucer  Ate  Lef  by  Canariair  dividend  being  for  the  qui 

orovince  -r^^rZ  xV-  .  .7  .  wt  1  -■  1  '  ’  period  ending  September  30, 

province.  j  Trans-vV e.stern  Mojon  No.  1  dnl-  -  ! 

I  Government  Holds  Off  '®«^  Trans-Western  Oils  Limi- 1  A  substantial  sub  contract  ha-s  ,  By  Order  of  the  Board. 

I  ted,  N.P.L.  in  association  ■with  been  received  from  Canadair  Lim-  BROADBENT 

^  Of  the  farm  organizations  the^tj,^  Syndicate,  found  a '  jted  bv  the  E  Rov  Industries  Lim  i  Secretary  and  Trci 

;  most  aggressive  in  calling  for  a  t^ick  Sparky  oil  .sand  in  this  dril-  ■  ^  ^  Industries  Urn-  , 

!  "yes”  vote  has  been  the  Farmers’  I  venture  at  Llovdminster.  and  Assomption  P.Q.  This  ,  September  2«,  19M. 

;  Union.  Although  Hon.  I.  C.  Nollet,  >  jg  putting  the  well  on  pro-  connection  with  the  construe-  -^_-^s^=a===a* 

^  minister  of  agriculture  for  Saskat-^  duction.  It  is  planned  to  imme-  '  lion  of  .$100,000,000  worth  of  T33  ■ 

Ichew-an,  has  de.scribed  the  Pl®; '  diately  drill  an  offset  well.  As  the  ;  jet  trainers  for  the  Department  of  i  Angla-NarwegiOH  Ca. 

:  bi.scte  as  'totally  unnecessary  and:  jg  Meridian  Highway,  j  National  Defence  i  EaniinqS  ShaW  DraO 

endangering  the  whole  proce.ss  of,  ,,,,,,  difficulty  in  all  ,  .  u  .  .  I 

orderly  marketing.  Including^  Another  important  sub  contract  j  consolidated  accounts  of 


0.— Quarterly.  Arr.— A’^reart. 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


ClOfInjJ  pHrr^ 


,  wheat,  the  members  of  the  Sas-I  Company  official  report  that,  let  to  Ford  of  Canada.  Igj^iary  companies  of  Anglo-Nor-  '  Tenders  must  he  submitted  on  Ten- 

katrhewan  government  will  Union  Hippe  Well  at  Black- 1  E.  Roy  Industries,  producing  a  I  wegian  Holdings  Ltd.  for  financlar  dcr  for  Stock  forms  which  may  br 

no  part  in  the  campaign.  Recently  purchased  is  main-  l,ne  of  refrigerators  and  oil  fur-  year  ended  with  the  12  months  !,f  tamed  on  ^st  at  any  branch^^^ 

Mr.  Nollet  branded  the  Manitoba  i,.  '  j  a  n.  ^  _  !  the  Bank  m  Canada  and  niu.it  be  ad- 

!  vote  as  "the  first  step  in  an  organ- 1  ®  ^  '^’t”  ttake  component  parts  i  December  31,  1950,  shout  General  Manager.  The 

^zed  camnaicn  bv  tL  Grain  Ex- i Princess  Field  where  f„.gelage  parts  for  Canadair  I  •'’tfP't^s  o"  trading  of  £135,131  ^  of  Nova  Scotia.  Halifax.  Nova 

i7.ed  campaign  by  the  Gram  Kx  .  Tran.s-Wes'.ern  holds  a  large  acre-  '  "  nweiage  part.s  for  Canadair.  L.on.,pared  with  £177,221  in  the  pre-  I  Scotia”.  marked  "Tender  for  Stock" 

K  e  imina  e  c  u  lea  ,  gge,  plan.s  are  progressing  to  or-,  •  _  1  ceding  period.  |  certified  elieque  payable  to  Tlw 

Irn. -Initial.  !  board  entirely  hot  only  for  coarse  ^  drilling  operation.  Ariditianal  FinonC^S  Far  I  After  sundry  expenses  and  :  jjank  of  Nova  Scotia  for  ten  per  cent 

'  ;  grain.s  but  also  for  wheat.  ^  Trans-Western  takes  an  optimistic  ;  Reriwotcr  PicCOdilly  charges,  including  depreciation  of  ;( 10%)  of  the  total  amount  of  the  tender 

lANGE  Phe.sident  of  Uic ,  view  of  the  opportunity  for  bring- ,  I  £44.881  a.s  compared  with  £44,865  j  must  accompany  each  teivier.  The 

Sa.vkat.chcwan  Farmers’  Union  has  in  notonlv  .sub.sTantial  gas!  Toronto.  Rcdwater-Piccadillv  the  previous  year,  profit  for  the  !  balance  on  any  tender  which  is  accepted 

- 'already  promi.scd  his  support  to,, veil, s.  hut  al.vo  oil  well.s  on  its  Petroleum  Co.  reports  sale  foV  .v®ar  .subject  to  taxation  was  £80.- 1 '"'P  be  payahle  on  a  1^ 

j  the  compulsioni.sts.  Hon.  F.  C.  acreage,  and  plan.s  to  build  up  in-  j  ca.sh  of  600,000  trea-mr’-  .cha-es  to  compared  with  £122,604.  Prof-  |  o?  payment  in  full  af  any  Brandi 
Rr'l  .viH'iitoha  minister  of  agri- !  jorne  from  ga.s  a.s  well  a.e  oil  pro-  net  the  frea.siirv  .8290,000  A  pov- i after  taxation  was  £66.465  |  ^le  Bank  in  Canada, 

act  Year  ‘’'heady  dealt  With  the.  Jon.  ;  fion  of  funds  Mill  be  u.sed  for  the ,  159,418  in  the  preceding 

ifi'ic  K"  '(ddre.s.s  over  the  radio.  I  steps  arc  progres.3ing  to  qualify  |  immediato  (Irillfng  of  a  well  in  Big  |  accept  the  highest  or  any  tender. 

Jf.  ..  "  government,  however,  i.s  Icav-  Trans-Werleni  for  ftnancing  in  (Valley  where  the  rompany  i.e  par-,  These  shares  are  heinn  offered  for 

(  ing  the  matter  for  the  farmer.e  to  Alberta,  a.i  well  a.s  in  Sa.skati. he-  ticipating  to  the  extent  of  20  per  McCob#  Groill  Ca.  '  suhserif-lion  in  Canada  hut  not  in  the 

I  wan  and  British  Columbia.  ‘cent  in  three  quarter  sections. '  e(|.||||||.c  Ckg^Ad  Cmted  States  of  Ameriea.  This  uotiee 

«6  8noibv  The  big  hold-over  of  low  grade;  —  Finst  well  will  be  located  in  LSD  I  ^  As  not  and  m  no  ctrcumstanecs  is  to  he 

24!oOO  lbs  ’'bPa'  fi'om  'Oel  year'.s  crop  has  ANGLO  CANADIAN  OIL  16-32-34-20W.  1  Winnlnet.  Annual  renort  of  fn  off  ertnq  of  these  shares 

’  ..  4  .u.  .1  -J  .  r,  .  ^  ,  Winnipeg.  —  Annual  report  or  tn  the  i  mted  Stales  of  America  or  the 

I  '*■  doubt  in  the  mind.4  of  many,  Anglo  Canadian  Oil  Co.  Ltd  re-  •  expanded  program  also  pro- !  McCabe  Grain  Co.,  Ltd.,  for  fiscal  territories  or  possessions  thereof,  or 

j  of  the  farmers  as  to  whether  the  ports  that  during  September  an  vides  for  sharing  equally  with  Im-  year  ended  June  30,  1951  shows  or  an  inidtation  for  tenders  from  anv 

.Canadian  Wheat  Board  has  shown  |  additional  119,795  .shares  were  is-  |  perial  Oil  the  co.st  of  a  .seismic  net  earnings  of  $215,750,  equal  to  resident  thereof.  Tenders  received  from 

:  sufficient  aggre.ssiveness  in  the  '  sued  as  a  result  of  the  conversion  ,  survey  on  a  10,000-acre  lease  in  $4.81  per  share  on  class  "A"  stock  persons  who  are  residents  of  the  United 

1  marketing  of  the  wheat.  It’s  over-'  „f  4  per  cent  .Series  "A”  convert-  i  LIndbrook.  which  is  owned  jointly  as  aganist  $239,428  or  $5.33  per  ^  territories 

41  the-countcr  methods  have  been  iblc  sinking  fund  debentures  of  a  j  by  Imperial  and  Redwater.  The 'share  previous  year.  ^cebted^^  ^ 

32  criticized,  particularly  by  the  IVln-  pai  value  of  $630,500.  Is.sued  cap-  j  Redwater  -  Piccadilly  -  El  Penrey-j  Working  capital  at  end  of  year  rv  001,1,0  r.T- n, 4.1.., 

_ "‘P®*^  ^'■®®  Press-  ital  is  2,555,000  shares,  leaving  2,-  stony  Plain  No.  2  well  i.s  drilling  is  .shown  on  balance  sheet  at  S'YDNEY  FROST, 

If  there  i.s  any  prevading 1 445,000  in  treasury.  [below  2,800  ft.  with  Viking  sand  $1,657,244,  against  previous  year-  ‘  General  Manager. 

).  Produc- j  opinion  of  thi.s  kind  in  the  rural  - -  -expected  between  3,400  and  3,500  end  figure  of  $1,712,119,  with  Halifax,  N..S.,  October  10,  W51. 


vestment  in  industrial  and  en- '  64*i;  64I5  December  Futures  .... 

g:ineering  projecLs  enters  on  a  January  Future.s  . 

natural  downward  slope,  some  Volume  of  Butter  Traded  in  Month; 

'  Btricter  screening  may  be  needed  ■'  Hutler  Stocks,  Sept.  1  . 

.to  forestall  run-away  prices  of  |  EGGS  .Spot 

!  building  materials.  |  Fresh  A.  Extra  Large  . 

'  — . .  A  Large  . 

iOoiB.  Cool's  sepKMiiber  '  i  Kr..;::;::::::: 

Proriuetioii  Increoseri  coid  stored  b . 


Low  Wed.  Oct.  lo  Last  Wce'K  Last  Y'car 

.19  Snot  Quebec  92  Score  63  L,  -o  6.3  \  63  %  TR.  .36  TR. 
623g  November  Futures  ....  63’’;  Bid  6t  v  BU*  56  T  .35'i 


Futures  ....  64 'g  Bid  64'.,  Rid 

Future.-;  .  6.5  Bid  65  Bid 

raded  in  Month;  350.(100 'b.s. 

1  .  55.001.000  Ib.i.  6? 


l>roduction  of  coal  at  Cape  Bre-  _  _  ~  I  "‘P®?  ^'•®®  P«-«®®-  [  itol  is  2,555,000  shares,  leaving  2,-  i  stony  Plain  NoT’2  well  ks  drilirngj  is  .shown"  o'n"  balance  "sheet  at  c“sYDNEyTrOST 

too  and  Spring  hill,  N.S.  collenes  ^  '•’’  prevading  445,000  in  treasury.  below  2,800  ft.  with  Viking  sand  $1,657,244.  against  previous  year-  ‘  General  Manager. 

of  Dominion  Coal  Co.  Ltd.,  during  was  only  slightly  higher  than  the  i  tons  in  Scotember  1950.  Produc- j  opinion  of  this  kind  in  the  rural  - -  •  expected  between  3,400  and  3,500  end  figure  of  $1,712,119,  with  Halifax  K.S  October  10  1^51 

Saptember  waa  68.8  per  cent  same  month  last  yeai.  I  tion  for  the  first  nine  months  ,  areas  it  could  have  a  marked  in-'  Rural  postal  deliverv  routes  ft.  Comnanv  \vil!  also  nnrtirinate  funded  debt  reduced  from  .^80*5.- 

greater  than  In  August  when  com-  Output  for  September  amounted  j  1951  was  .soxiewhat  lower  than  ;  fluence  on  the  vote.  If  it  is  there  stretch  over  1 16,000  miles  in  Can-  ,  in  the  drilling  of  a  -.veil  on  a  000  to  $760,000.  Capital  expend-  aemw^ammt 

-jguxiy  mloers  engaged  in  work  to  370,8'70  net  tons  compared  with  same  period  last  year  at  3,331,064  |  it  Ls  not  discernable  in  any  marked  ada  and  .serve  368,7.58  rural  mail  ;  20.000-acre  crown  reservation  at!  iliircs  for  year,  $360,000,  with  country  grain  handling  facilitiaa 
,  tfeODniCMh  S®ptetiiber  production  219,680  in  August  and  365,423  ret  I  net  tons  against  3,413.804  net  tons.  |  degree  as  yet.  boxes.  i  Pibbald.  '  mfidcrnizallon  and  increasing  coatlnulng. 


Fresh  A.  Extra  Large  . 

7.6 

75 

A  Large  . 

74 

74 

61 

A  Medium  . 

61 

61 

51 

A  Small  . 

.62 

.61 

41 

Cold  Stored  B . 

58 

58 

41 

C  . 

•  ••Mm 

53 

53 

32 

.'^a.'^KaT.cncwan  farmers  union  nas  in  not  «nlv  .sub.stantial  ga^  :  Toronto.  Rcdwater-Piccadillv Hi®  Pr®vious  year,  profit  for  the  .  naianrc  on  any  ivimr, 

'already  promi.sed  hi.s  support  p„t  ai.,o  oil  well.s  on  it.s  Petrolmim  Co.  repo'-ts  sale  foV  .vear  .subject  to  taxation  wa.s  £80.- I »’®paya'ile  on 

I  the  compulsioni.st.s.  Hon.  F.  C.  acreage,  and  plan.s  to  build  up  in-  j  ca.sh  of  600,000  trea.surv  .chp’-es  to  compared  with  £122,604.  Prof-  |  o?  payment  in  full  af  any  Branch 
Re'l  .via-iitoha  mini.stcr  of  agri- !  j^me  from  ga.s  a.s  well  a.s  oil  pro-  net  the  trea.surv  .8290,000  A  pov- i after  taxation  was  £66.465  |  die  Bank  in  Canada, 

culture,  has  already  dealt  with  the.  ^„cfjon.  fion  of  funds  ixill  be  q.scd  for  the .  $59,418  in  the  preceding 

i.SMie  in  an  -(ddre.s.s  over  the  radio.  I  steps  are  progres.sing  to  qualify  |  immediato  (Iritllng  of  a  well  in  Big  |  accept  the  highest  or  any  tender. 

The  govcrmnenl.  however,  i.s  Icav-  Trains- Werleni  for  fuiancing  in  (Valley  where  the  company  i.s  par-,  These  shares  are  heing  offered  for 

ing  the  matter  for  the  fariner.s  to  Alberta,  a.s  well  a.s  in  Sa.skali. he-  ticipating  to  the  extent  of  20  per  McCob#  Groill  Ca«  '  suhseription  in  Canada  hut  not  in  the 

I  wan  and  British  Columbia.  ‘cent  in  three  quarter  sections.  Cairialiieaa  United  States  of  America.  Thi.f  notice 


86  800  1b'  liold-over  of  low  grade;  —  - 

68,124,000  lbs!  rivun  last  year'.s  crop  has  ANGLO  C.ANADIAN  OIL 

;  cast  a  doubt  in  the  mind.s  of  manyj  Anglo  Canadian  Oil  Co.  Lid  re¬ 


cent  in  three  quarter  -‘'ections.  j  g0|>|||||qs  Shorieri 

Finst  well  will  be  located  in  LSD  I  *  _ 

16-32-34-20W.  1 


modernizallon  and  increasing  I  jcoatlnulng. 


'The  ^nancial  'Tfmes 


STOCK  AND  BOND  MARKETS 


Manitoba  Power 
Policy  a  Factor 
In  Civic  Voting 


Greater  Winnipeg  Muni¬ 
cipalities  All  To  Vote  on 
Same  Day  This  Year  tor 
Some  80  Seats 


Special  to  The  Financial  Times 

Winnipeg  --  With  nearly  75- 
000  eligible  voters,  campaigns  are 
warming  up  for  the  election  of 
some  80  mayors,  reeves,  aldermen, 
councillors  and  school  trustees  in 
the  Greater  Winnipeg  district. 
For  the  first  time,  all  will  cast 
their  ballots  on  the  same  date, 
October  24.  The  major  concern 
this  year  is  to  hold  the  line 
against  mounting  taxes. 

In  Winnipeg  there  are  29  candi¬ 
dates,  15  offering  themselves  for 
the  nine  vacancies  on  the  city 
council  and  14  for  school  board 
seats.  Eleven  of  the  candidates 
are  being  sponsored  by  the  C.C.F. 
Two  others  will  bear  the  Labor 
ITogressive  Party  or  communist 
label. 

There  will  be  no  mayoralty 
contest  in  Winnipeg  this  year,  a 
factor  which  invariably  tends  to 
reduce  the  interest  in  the  civic 
elections. 

In  Winnipeg  proper  the  general 
alignment  will  be  the  Civic  Elec¬ 
tion  Committee  candidates  against 
the  C.C.F.  nominees.  The  latter 
are  the  advocates  of  lavish  spend¬ 
ing.  The  ratepayers  will  also  be 
asked  to  vote  -  on  whether  the 
margarine  coloring  ban  should  be 
lifted.  An  $800,000  by-law  to  pro¬ 
vide  more  school  accommodation 
will  also  be  dealt  with. 

The  Winnipeg  Free  Press  is  ap¬ 
pealing  for  the  election  of  per¬ 
sons  who  can  take  a  clear-headed 
stand  on  the  power  question 
which  wall  have  to  be  dealt  wth 
by  the  in-coming  council.  It  advo¬ 
cates  “a  .sound,  realistic  power 
policy  which  w'ill  safeguard  the 
interests  of  Winnipeg  while  meet¬ 
ing  the  city's  responsibility  in  the 


Made  T.S.E.  Member 


Dom.  Malting 
Earnings  Off 


Net  Equal  to  $2.06  a 
Share  as  Against  $2.17 
Year  Before 


THE  TREND 
STOCK  MARKET 


Imperial  Tobacco 
Cuts  Dividend 


Abitibi  Head  Sees 
Let-up  in  Demand 


Annual  report  of  Dominion 
Malting  Co.  Ltd.  for  fiscal  year 
ended  July  31st  1951  shows  net  I 
earnings  after  all  charges  moder-  | 
ately  lower  than  for  previous  year  1 
at  $191,830,  equal  to  $2.06  a  share  j 
on  stock,  as  compared  with  $221,-  j 
006,  equal  to  $2.17  a  share. 

In  directors’  report.  G.  S.  Snell,  i 
i  president,  points  out  that  decline  j 
i  in  earnings  was  due  largely  to ! 
j  higher  production  and  operating  ; 


CHARLES  B.  ALLEBONE,  who 
has  been  elected  a  member-  of  the 
Toronto  Stock  Exchange,  is  senior 
partner  in  the  firm  of  Allebone  & 
Company,  members  of  the  Mont¬ 
real  Stock  Exchange  and  the 
Montreal  Curb  Market.  He  has 
been  connected  with  the  broker¬ 
age  business  for  over  twenty-five 
years. 


New  Peak  in  Dividends 
Can.  Investment  Fund 


Directors  of  Canadian  Invest¬ 
ment  Fund  Ltd.  have  declared  a 
dividend  on  stock  of  8  cents  a 
share,  payable  November  1  to 
shareholder.s  of  record  October  15, 
for  current  year  to  28  cents  a 
share. 

Quarterly  payment  of  8  cents 
a  share  and  total  disbursements 
for  1951  of. 28  cents  a  share  both 
establi.sh  new  high  records  for 
fund.  Year's  distributions  compare 
with  annual  dividends  per  share 
of  25  cents  in  1950,  24  cents  in 
1949.  22  cents  in  1948,  20  cents  i 
in  1947  and  1946,  and  17  cents  in  . 
1945. 

The  increase  in  diNudends  per  ! 
share  in  the  last  six  years,  it  is  | 
pointed  out,  amounts  to  65  per  i 
cent,  which  has  more  than  matched 
the  approximate  increase  in  the 
official  cost  of  living  index  in  the 
same  period. 


costs  and  higher  income  tax  rate,  j 
Malt  production  and  shipments  I 
during  the  year  were  the  highest  I 
in  the  company's  history.  Sales  | 
were  at  a  high  level  and  showed  ! 
a  considerable  increase  over  the  | 
previous  year.  | 

Present  indications  point  to  full  | 
requirements  of  suitable  malting 
barley  being  readily  available  in  j 
the  current  year.  i 

Balance  sheet  show^  current  as-  i 
sets  and  current  liabilities  both  I 
higher  at  $2,268,894  and  $740,694,  | 
respectively,  with  working  capital  i 
up  at  $1,528,200  from  $1,443,116 
at  the  close  of  the  previous  fiscal  ' 
year.  Capital  expenditures  amount-  i 
ed  to  $93,524  during  the  year.  | 


New  Mun'l  Bond  Issues 


A.SCOT  CORNER  S.  C.  | 
The  School  Commission  of  Ascot  | 


over-all  power  program."  .  .  '  . 

There  will  be  163,335  Winnipeg-  i  Dominion  Engineering 
gers  entitled  to  vote  this  year,  j  Plans  5  for  1  Split 

They  are  now  confronted  with  a  i  _ 

tax  rate  of  44.5  but  civic  wage  .Announcement  is  made  that  di¬ 


adjustments  and  generally  mount-  j  rectors  of  Dominion  Engineering 
ing  expenses  may  boost  this  sub-  |  Works  Ltd.  propose  to  call  a  spe- 


sfantially,  unless  the  council  gets  !  rial  general  meeting  of  share- 


Corner.  Quebec,  has  sold  an  issue  : 
of  $112,000  fifteen-year  4  p.c. 
serial  bonds,  1952-66,  at  a  price 
of  94,43  to  a  syndicate  formed 
of  Savard,  Hodgson  &  Co.,  Inc.  | 
and  Morgan,  Kempf  &  Robert- , 
is  5.331%.  A  grant  of  $85,890  has 
been  given  by  the  Provincial  Secre¬ 
tary  for  this  issue. 

Three  bids  were  submitted  for 
the  issue  by  four  investment 
dealers. 


a  mandate  for  i-igid  economy. 


Offer  Debentures  of 
Northern  Telephone  Co. 


holders  for  the  purpose  of  approv¬ 
ing  a  5  for  1  split  in  the  company's 
stock. 

Directors,  it  is  stated,  have 
passed  a  by-law  subdividing  the 


Offering  was  made  during  past!  ^25,000  authorized  and  is.sued  no 


week  by  Royal  Securities  Corp. 
Ltd.  of  an  issue  of  $500,000 
Northern  Telephone  Co.  Ltd.  20- 
year  sinking  fund  debentuies,  4'i 
per  cent  series  "A"  due  1971. 
Debentures  were  offered  at  a  price 
of  98  and  accrued  interest. 

Company  provides  local  and 
long-distance  telephone  service  in 
Northern  Ontario  and  Northern 
Quebec,  serving  87  municipalities 
with  exchanges  at  New  Liskeard, 
Timmins,  Kirkland  Lake,  Hailey- 
bury.  South  Porcupine.  Cobalt, 
Englehart,  Earlton,  Elk  Lake, 
I.arder  Lake,  Kapuskasing,  Mata- 
rhewan,  etc.,  in  Ontario,  and  at 
Noranda-Rouyn,  Amos,  Duparquet, 
Senneterre,  etc.,  in  Quebec. 


par  value  shares  of  the  company 
into  625,000  shares  without  nomi¬ 
nal  or  par  value  and  that  there¬ 
upon  the  authorized  capital  stock 
of  the  company  be  increased  to 
1,000,000  shares  by  the  creation  of 
375,000  additional  shares  without 
nominal  or  par  value. 

It  is  not  company's  intention,  it 
is  pointed  out.  to  offer  for  sale 
any  of  the  additional  shares  at  the 
present  time. 

The  current  dividend  of  $1.50 
per  share  payable  on  Nov.  8  is 
applicable  to  the  present  shares 


L.4  PRAIRIE  S.  C.  I 

The  School  Commission  of  the  , 
town  of  La  Prairie,  Quebec.  ha.s  ! 
awarded  an  issue  of  $465,000  of  | 
twent.v-year  4  p.c.  seria'  deben-  j 
lures  maturing  1952-71,  at  a  price' 
of  93.36  to  a  sj-ndicate  formed  of  i 
Ren6-T.  Leclerc,  Inc.,  McNeil.  I 
Mantha,  Inc.,  and  Dawson,  Hanna-  j 
ford  Ltd.  The  nest  cost  of  the  I 
loan  is  4.881%.  A  grant  of  $219,-  j 
945  has  been  given  for  this  issue  ' 
by  the  Provincial  Secretary.  1 

Two  bids  were  submitted  for  the  ! 
issue.  I 


POINTE-AU-PIC  VILLAGE 

The  village  of  Pointe-au-Pic, 
Quebec,  has  awarded  an  issue  of 
$170,000,  fifteen  year,  4  p.c.  serial 
debentures,  to  a  syndicate  com- 
pjrising  La  Corporation  de  Pr6ts 
dc  Quebec  and  J.-E.  Laflamme, 
Ltd  at  a  price  of  93.10.  Net  cost  of 
the  money  borrowed  is  4.698%. 

Two  bids  were  submitted  for  the 
issue. 


The  only  high-grade  bituminous 
coal  fields  of  the  Pacific  coast  are 
on  Vancouver  Island. 


What’s  New 

About  tills  Sixth  Issue  of 

Canada 

Savings  Bonds? 


First,  the  annual  interest  over  the  fuf! 
life  of  the  Bond  is  increased  to  3.21%, 
as  compared  to  2.75%  on  previous 
issues. 


Second,  the  limit  to  any  one  purchaser 
has  been  increased  to  $5,000,  instead  of 
$1,000  as  formerly.  Denominations  now 
are:  $50,  $100,  $500,  $1,000,  $5,000. 


And  What’s  Old? 


Canada  pays  both  principal  and  interest. 
Von  will  never  lose  a  penny  because 
you  can  cash  Canada  Savings  Bonds  at 
any  time  for  what  you  have  paid  for 
them  plus  the  earned  interest. 


45  COOO  45  CASH 

AND  BfJKR 

CANADA 

1  SAVINGS  i 

lONDS 

Call  in,  write,  or  phone  your  order  to— 

The  Wood  Gundy  Corporation, 


~  LiiiiStrtl ' 

Winnipeg 


MontTeal  'I'oronto  Winnipeg  \'ancoiiver  Halilax 
Quebec  Ou'awa  Hainiltun  London.  Ont.  Kitchener 
Kegina  Kdmonton  Calgary  New  Westminster 
l.oiidon,  Lng.  Victoria  Chicago  .New  V  ork 


STE.  LUCIE-DE-DONCASTER 
The  School  Commission  of  Ste. 
Lucie-de-Doncaster,  Quebec,  has 
sold  an  issue  of  $35,000  fifteen- 
year  4  p.c.  serials  debentures 
maturing  1952-66,  at  a  price  of  92 
to  Credit  Quebec  Inc.  The  net  cost  | 
of  the  loan  Is  5.926%.  A  grant  of  I 
$20,090  has  been  given  by  the  j 
Provincial  Secretary  for  this  issue. 


Profit  taking  has  put  a  halt,  for  the  time  being  anyway, 
to  the  bull  market  and  once  again  in  the  Montreal  industrial  list 
the  ball  is  being  carried  by  specialties. 

The  oils  have  hardly  stopped  advancing  and  the  metals 
generally  have  remained  strong.  Profit  taking,  or  just  plain 
selling,  made  itself  felt  primarily  in  the  mixed  industriabi,  upward 
move  in  which  last  week  was  quite  unsupported  by  either  new 
facts  or  new  conjectures. 

The  same  picture  prevailed  throughout  the  earlier  part  of 
the  current  week  on  all  other  major  exchanges.  Golds,  which 
never  had  a  chance  to  really  get  any  benefits,  marketwise,  from 
the  "freedom  to  sell”  clause,  have  drifted  lower  again,  although 
some  speculative  interest  had  been  arou.sed  in  New  York,  which 
did  not  last  long. 

This  leaves  markets  once  again  without  much  of  a  character 
and  experts,  having  digested  the  recent  sharp  advance  and  the 
failure  to  follow  through,  are  again  trying  to  determine  whether 
this  is  the  end  of  the  current  ride;  whether  a  major  reversal  is 
in  the  offing;  or  whether  it  is  merely  a  case  of  taking  a  breather, 
breather. 

'The  odds  on  all  three  of  these  possibilities  appear  to  be 
reasonably  even,  or  so  one  hears  on  The  Street. 

Savings  Bonds  A  Damper 

It  is  to  be  expected,  of  course,  that  the  saving.s  bonds  cam¬ 
paign  should  put  a  bit  of  a  damper  on  stock  trading.  It  offers 
an  attractive  chance  to  put  a  solid  flooi-  under  a  lot  of  small 
investors'  portfolios  and  there  i.s  no  doubt  that  many  Canadians 
are  going  to  take  advantage  of  the  opportunity. 

It  is  nice  to  have  equities  and  to  speculate  with  them  on  a 
rising  market;  it  is  nicer  still  to  have  a  .solid  bond  with  a  good 
yield  when  the  time  comes  for  equities  to  step  down  again;  as  it 
undoubtedly  will  come,  for  the  secret  of  perpetually  rising 
markets  remains  completely  undiscovered.  W’hich  is  also  as  it 
should  be. 

In  many  of  the  major  industrial  groups  the  inflationary 
pressure  is  still  being  encouraged.  The  wage-price-wage  increase 
i-at  race  is  still  being  run.  The  kej'  industry  in  the  United  States, 
steel,  is  currently  wrestling  with  a  I'eal  humdinger  of  a  problem; 
major  wage  increases  all  along  the  line  and  guaranteed  employ¬ 
ment.  The  cost,  of  course,  will  be  passed  on  to  consumers,  im¬ 
plement  makers,  automobile  manufacturers,  tool  makers  and  all 
the  myriad  industries  using  steel — not  to  mention  defence,  the 
cost  of  which  will  have  to  be  further  raised. 

To  talk  of  a  sharp  deflation  under  these  circumstances, 
therefore,  does  not  make  much  sense.  But  this  does  not  prevent 
the  possibility  of  deflation  hitting  isolated  sections  of  the  econ¬ 
omy  which,  taken  together,  could  really  help  to  make  business 
lose  its  keel. 

Foreign  Affairs  Still  Factor 

Foreign  matters  must  continue  to  play  their  role.  Continued 
.syphoning  off  of  available  investment  capital  through  higher 
taxes  must  be  expected  to  have  its  effects  here  and  there; 
although,  truth  to  tell,  in  Canada  at  least,  the  public  is  still 
ready  to  buy  new  issues  which  promise  security  and  a  chance  for 
good  advancement.  The  considerable  succe.ss  enjoyed  recently  by 
Canadian  Chemical  issues  and  this  week  by  Canada  Southern 
Oils  (the  books  on  which  were  closed  Wednesday)  proves  this 
point. 

Considerable  interest  is  building  up  here  in  the  strength 
shown  by  the  British  stock  exchanges.  This  is,  of  course,  based 
almost  wholly  on  expectations  that  the  present  government  will 
be  turned  out  in  the  forthcoming  election.  If  all  goes  well  finan¬ 
cially  speaking  in  England;  which  is  by  no  means  certain,  no 
matter  who  wins,  considerably  more  economic  and  possibly  also 
investor  intercourse  might  again  be  possible  between  the  two 
countries. 

It  is  much  too  early,  however,  to  speculate  on  the  direction 
i^iis  would  take,  and  on  the  possible  effects  it  might  have.  It 
almost  certainly,  however,  will  mean  increased  U.K.  investment 
interest  in  the  western  oil  industry,  oirectly  or  indii'ectly,  and 
should  provide,  if  not  a  further  boost  to  that  part  of  Canadian 
development,  then  at  least  a  greater  diversification  of  foreign 
participation  in  the  Canadian  west. 


Interim  Payments  Cut  to 
40  Cents  from  50  Cents  | 
Last  Year 


Demand  for  all  products  of  Abi¬ 
tibi  Power  and  Paper  Co.  Ltd. 
continues  to  be  strong.  There  are 


Manitoba  Sells 
Two  Bond  Issues 


however,  letter  states,  signs,  par 


.  I 


Total  of  $9.6  Millions  for 
Funding  of  Expenditurei 
on  Utilities 


Reflecting  drop  in  sale  of  cigar¬ 
ettes  consequent  upon  ta.\  increase 
in  last  federal  budget  which  had 
to  be  passed  along  to  consumer. 


Winnipeg 


Manitoba  govem-> 


ticularly  in  the  United  States,  that  ! 
some  lessening  of  business  activ-  j 
ity  is  imminent  shareholders  are  • 
informed  in  a  letter  over  the  sign-  I 
ature  of  D.  W.  Ambrldge,  presi-  j 

dent  accompanying  current  divi-  ment,  D.  L.  Campbell,  Provioqjfti 
dend  cheques.  I  Treasurer  announces,  has  floated 

Credit  restrictions  and  higher  !  2  bond  is.sue.s  for  a  total  of  $9,6, 
d.rector-s  of  Imperial  Tobacco  Co.  j  corporation  taxes  imposed  by  gov-  j  million. 

of  Canada  Ltd.  have  declared  a ,  g,.nmenl.  it  is  pointed  out,  are  I  The  i.ssiies,  one  for  $4.6  miUlQ^lt 
dividend  of  2^  cents  a  share  on  ^  ^  .slackening  of  dated  September  1.  1951.  and  tha 

common  stock  for  fiscal  quarter  ^  prod- *  second  for  $5  million  dated  S^p-. 

of  this  yeai,  which  compares  with  .  tember  15,  mature  in  20  years  and 

I  12’2-cent  quarterly  pavments 

I  made  regularlv  since  July,  1949.  ^  drought  in  British  Columbia, 

It  is  pointed  out  that  z-^-cent  I 

'  the  province,  ha.s  seriously  affected 

the  reserves  of  logs  in  the  lumber 
and  pulp  and  paper  industries 
there,  the  president  points  out. 

Everv  effort  is  being  made  to 


dividend  declared,  paj'able  Decern-  j 
ber  31.st,  should  not  be  regarded  j 
as  establishing  a  new  quarterly 
rate  but  rather  as  a  reduction  in 
total  interim  pa^-ments  for  cur¬ 
rent  j-ear  to  40  cents  a  share  from 
1950  total  of  50  cents  a  share. 
Company  has  followed  a  policy  of 
paying  4  quarterly  interim  divi¬ 
dends  on  common  stock  and  declar¬ 
ing  a  final  distribution  in  March 
on  account  of  operations  for  pre¬ 
vious  year.  For  1950  a  final  dis¬ 
bursement  of  10  cents  a  share  was 
made  which  brought  aggregate 


carry  an  interest  coupon  of  3I2 
per  cent  per  annum. 

The  loans  wdll  provide  for  tjje 
long-term  funding  of  expenditures 
already  made  in  connection  with 
the  "urgently  required"  expansion 
and  improvements  of  the  Manitoba 

.  ,  .  ,  r  ,  i  telephone  system,  the  Manitoba 

maintain  production  of  the  fm- j 


ished  goods  which  depend  on  the 
forest  for  raw  materials,  he  adds. 


Toronto  Iron  Works 
Operations  Normal 


construction  of  the  Pine  Falls 
hydro-electric  plant.  'x-r,, 

A  syndicate  composed  of  Old¬ 
field,  Kirby  and  Gardner  Ltd.,  Win¬ 
nipeg,  Equitable  Securities  .  of' 
Canada,  Ltd.,  Toronto;  Lehman- 


distributions  for  that  year  to  60  •  •.  j  •  . 

.  .  ^  ‘  ,  iicapacitv  and  indications  are  that 

cents  a  share.  In  announcing  latest  ..  *.  - 

,  .  .  “  .  they  will  continue  so  far  the  re- 

dividcnd,  directors  state  that,  .  j  ,  .i.  j  . 

"When  actual  results  for  full  fin^  1 

ancial  year  are  available,  it  will  i  president  T.  H.  Rahilly. 

Steel  plates  and  .shape.®,  he 


Toronto.  —  Operations  of  Tor-  '  Brother.®  and  Bear,  Stearns  and 
onto  Iron  Works  Ltd.  during  third  !  New  >ork  have  sold  the  de¬ 

quarter  of  this  year  were  at  normal  !  bentiires  on  behalf  of  the  govem- 

'  ment,  the  Premier  said. 


then  be  possible,  as  in  the  past,  to 
decide  the  extent  of  final  dividend, 
if  anj-,  that  is  warranted  by  the 
year’s  operations." 

Commenting  on  dividend  action 
in  an  official  statement,  directors 
say;  "As  a  sub.stantial  portion  of 
the  company's  income  is  derived 
from  cigarettes,  any  factors  which 
adversely  affect  that  part  of  its 
business  react  unfavourably  on 
earnings.  Early  last  spring  it  was 
evident  that  as  a  result  of  in¬ 
creases  in  the  cost  of  leaf  tobacco. 


points  out,  are  in  relatively  short 


860,000  FOR  N.Y.  .SE.AT 
New  York  —  Arrangements 
have  been  made  for  sale  of  a  Npiy,., 
York  Stock  Exchange  member- 


supply  from  Canadian  a|id  United  |  ship  at  $60,000,  unchanged  from„ 
States  mills  but  import.®  from  the  previous  transfer. 


Great  Britain  and  Luxembourg  are 
augmenting  the  usual  domestic 
supplies.  Business  is  offering  at  a 
high  rate  and  backlogs  of- Toronto 
Iron  and  its  sub.®idiary.  Central 
Bridge  Co.,  are  large. 


Current  market  is  $48,000  bid, 
$69,000  offered. 


DATE  FOR  ALCAN  RIGHTS 


Director.®  of  Aluminium  Ltd. 


labour,  packaging  materials  and  1  I*®'’®  fixed  October  19th  a.®  the 

i  other  goods  and  services,  the  |  record  date  for  subscription  to  the 

j  company’s  cigarette  prices  would  ]  additional  shares  of  company  re-  | 

iiave  to' be  adjusted  upw-ard.  How- '  cently  announced.  I 


ever,  when  the  federal  budget  of 
;  April  10th  surprisingly  imposed 
additional  taxes  on  cigarette.® 
(already  extremely  highly  taxed) 


It  w’a.®.  however,  stipulated  that 
if  effective  registration  under  tho 
SEC  ha.®  not  taken  place  by  Octo¬ 
ber  19  the  record  date  shall  be  at 


and  forced  a  sharp  advance  in  con-  j  such  later  date  as  registration  docs 
sumer  prices,  it  was  decided  to ;  become  effective. 


delay  as  long  as  possible  the 
I  change  in  price  of  cigarette.®  ne- 
j  cessary  to  meet  increa.sed  costs 
already  experienced.  The  long- 
!  overdue  increase  was  not  announc- 
!  ed  therefore  until  September  27th, 

I  when  it  had  become  apparent  that 
j  no  tax  relief  would  be  afforded 
by  Parliament  this  fall.  Further¬ 
more,  the  temporary  curtailment 
of  sales  as  a  result  of  a  labour 


Aluminium  Ltd.  i.®  proposing  to 
offer  its  stockholder.®  right.®  to  siil)- 
scribe  for  372.205  .®hnre.®  at  the 
rate  of  one  share  for  eacli  ten 
sliares  held. 


NEW  T.S.E.  members 


Announcement  is  made  by  To¬ 
ronto  Stock  Exchange  of  the  clcc- 
,  tion  of  2  new  membeis,  Cliarle®  B. 
dispute  in  some  of  the  company  s  i  q  McBride. 


plants  also  had  an  unfavourable 
effect  on  earnings." 


M.  M.  C.  ASKS  TENDERS 

I  The  Montreal  Metropolitan  Com- 
I  mission  is  calling  for  tenders  on  a 
j  $4,796,000  issue  of  15-year  serial 
I  debentures.  Interest  rate  is  four 
I  per  cent  annually.  Tenders  will  be 
received  until  Oct.  22. 


Mr.  Allebone  i.®  senior  partner  in 
the  firm  of  Allebone  &  Co.,  mem¬ 
bers  of  the  Montreal  .Stock  Ex¬ 
change  and  the  Montreal  Curb 
j  market,  and  ha.®  been  connected 
with  the  brokerage  business  for 
over  25  years.  Mr.  AIcBride  is  of 
the  firm  of  Midland  &  Co.  and  ha.® 
also  been  in  the  brokerage  business 
for  over  25  vear.®. 


Government 

and 

Corporation 

Securities 


Enquirie*  invited 


A.  E.  Ames  &  Co. 


Btuineu  E$tabti$hed  1099 


MONTREAL 

Toaoitf*  •tiMinn  VANnnnvit 
VICTORIA  NKWYRRR  LONDOIt.nnWI 


G-W  LIFE  APPOINTMENT 

Winnipeg.  —  The  Great-West 
Life  Assurance  Co.  announces  the 
appointment  of  William  M.  Evans 
as  group  supervisor  for  the  State 


of  California,  effective  October  1. 
Mr.  Evans,  who  will  make  his 
headquarters  in  Los  Angeles,  has 
had  over  nine  years  of  experience 
in  the  group  insurance  field. 


TOWN  OF  COWANSVILLE 
The  Town  of  Cowansville,  Que¬ 
bec,  has  awarded  an  issue  of 
$130,000  twenty-year  4  p.c.  aerial 
j  debentures  maturing  1952-71  at  a 
I  price  of  96.185  to  Dawson,  Hanna- 
i  ford  Ltd.  Corporation  effects  its 
I  financing  on  a  net  costs  basis  of 
4.434%. 

One  bank  and  eight  investment 
dealers  submitted  8  tenders  for 
!  issue. 


CITY  OF  LONGUEUIL 
A  $202,000  4  per  cent  20-year 
serial  bond  issue,  due  June  1, 1952, 
to  June  1,  1971,  inclusive,  has ' 
j  been  awarded  by  the  City  of ! 
j  Longueuil,  Que.,  to  a  syndicate ; 
!  headed  by  Banque  Canadienne  Na-  | 
I  tionale,  at  a  price  of  91.58.  This ' 
■  is  at  a  net  cost  basis  of  4.961  per  | 
'  cent.  The  loan  wa.s  incurred  for ! 
local  improvements. 


THETFORD  MINES 

The  School  Commission  of  the 
City  of  Thetford  Mines,  Que.,  has 
awarded  a  $385,000  20-year  4  per 
i  cent  1952-71  serial  bond  issue  to 
j  a  syndicate  headed  by  Lawson, 
I  Hannaford  Ltd.,  at  a  price  of 
]  95.763.  This  represents  a  net 
I  average  interest  cost  of  4.564  per 
cent.  The  loan  was  incurred  for 
the  construction  of  a  16-classroom 
school  with  living  quarters  for  the 
teaching  staff. 


Like 

Doll 


In  a 

safe  place 


ill  needed! 


I'i 


The  safest  place  to  invest 

vour  money  is  in  Canada 

.Savings  Bonds.  Not 

only  are  they  safe,  but  you 

can  gel  your  money 

back  .  .  .  every  cent  of  it.  .  . 

when  vou  need  it, 

plus  the  interest  you  have 

earned  to  the  day 

you  cash  them. 


CANADA  SAVINGS 
BONDS 

5th  Seriei 


Canada  Savings  Bonds  are 
aliaivs  worth  100  cents 
on  the  dollar. 


with 

COUPONS  attached 


YORK  TOWNSHIP 

R.  A.  Daly  Co.  Ltd.  and  Dawson, 
Hannaford  Ltd.  have  purchased  by 
public  tender  a  debenture  issue  of 
the  Towmship  of  York  at  a  par 
value  of  $878,734,  4>i  per  cent  ma¬ 
turing  from  1952-1960  at  a  price 
of  lOO.OlJS.  'I'liLs  boriowing  i.s  at  an 
ihtere.sl  coat  to  llie  lowusl)ip  of 
4.49  per  cent.  Tlie  i.s.®ue  is  to  cover 
local  improvement.®.  iJeberiluie.® 
maturing  from  one  to  tliree  years 
were  ofl'eied  to  investor.®  to  yielil 
4  per  cent,  maturities  from  four 
to  nine  years  to  yield  4.40  per  cent. 


To  mature  Aug.  1,  1962 

DenominatiofU: 

$50,  $100,  $500 


$1,000  and  $5,000 

Interest  for  full  term 
3.21% 


Tills  vear  Canada  .''avings 
Bonds  are  better  than 
ever.  ^  on  get  more  interest 
and  vou  can  buy  up  to 
$.'),IKK)  worth. 


Th 


Phone,  wire  or  mail  your 
order  to  us. 


hether  you  buy  $30  or 
$  >,000  we  shall  be  glad 
to  receive  vour  order, 
and  will  give  it  our 
immediate  attention. 


McLeod,Young,Weir  &  Company 


HMIfilt 


50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

iGUphooe:  CMpir*  4*0)61  TalephonG:  HArbour  4261 

Tofoofo,  HomHton,  londofi,  Ol*owo,  Wi*w»tp*9,  Monfraol,  Naw  York 


.hat  describes  Canada  Savings 
Bonds,  but  it  doesn’t  tell  all 
the  story! 

Canada  guarantees  their  safe¬ 
ty —  and  their  repayment.  Each 
Bond  of  the  new  series  bears 
ten  interest  coupons  of  3V2%* 
You  can  cash  Canada  Savings 
Bonds  if  you  have  to  and  get 
your  money  back  in  full  at  any 
time,  plus  accrued  interest.  They 


are  registered  in  your  name.  If 
lost,  stolen  or  destroyed  they 
will  be  replaced. 


They  arc  issued  in  amounts  of 
$50,  $100,  $500,  $1,000  and 
$5,000.  Each  member  of  a 
family  can  purchase  up  to  the 
$5,000  limit  of  the  new  series. 


There  is  no  safer  investment 
for  your  savings. 


Send  your  order  to  us  and  ue  will  attend  to  all  the  details  for  you. 


NESBITf,  THOMSON  &  COMPANY, 


l.l.MllhD 


.155  St.  Janies  .Street  West,  .Montreal 


/ 


1 
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Further  Plant 
Expansion  For 
Cpnadian  Resins 

Visi+ors  +o  Shawinigan 
flails  Plant  Told  of  New 
JMillion  Dollar  Addition 
Facilities 


Sh*wlnigan  Falls.  —  Feature  of 
A  IDth  anniversary  tour  of  Can¬ 
adian  Resins  and  Chemicals  Lim- 
Ited'a  plants  held  here  during  past 
W4^,  which  was  attended  by 
lea^ng  Canadian  manufacturers, 
department  store  buyers  and  the 
pnas  was  announcement  of  the 
Installation  of  an  additional  pro' 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 

Ontario  Labour  Relations  Board  Changes  pro* 
cedure  in  Considering  Applications  for  Certifi¬ 
cation 

By  T.  J.  CAMPBELL. 

(SaacUIlr  writfan  Itr  Th*  FlauKial  TlmM> 


Heods  New  Assoc'n. 


The  Ontario  Labour  Relations ,  bers  in  the  unit  (over  45%)  and 
Board  has  finally  decided  that  the  on  the  date  of  the  hearing  it  I 
significant  date  to  be  considered  |  showed  210  employees  in  the  unit  | 
in  determining  whether  a  union 


Farm  Income 
At  New  Peak 


has  sufficient  members  to  be  en¬ 
titled  to  certification  is  the  date 
on  which  it  applies  for  certifica¬ 
tion.  Formerly,  and  for  many 
years,  the  board  made  the  "double- 
i  date"  check.  It  would  check  the 
membership  as  of  the  date  of  cer- 


ductlon  line,  representing  a  capital  tification  as  well  as  at  the  date  of 
Injgstment  of  over  a  million  dol-  ,  hearing  of  the  case. 

Ian:  Both  the  calender  and  all  of 


thj  auxiliary  equipment  are  of  the 
latest  design,  to  meet  the  specific 
nm^ds  of  the  producers  of  Vinylite 
plastic. 

Construction  has  already  begun 
en  the  extension  to  the  fabricating 
plant,  which  will  house  the  new 
equipment  and  also  provide  addi¬ 
tional  laboratory  space  for  the  re¬ 
search  and  technical  departments 
and  Increased  space  for  raw  and 
finished  materials. 

Marking  its  10th  anniversary 
this  year,  Canadian  Resins  has  an 
Interesting  record  of  growth  based 
on  research,  field  development  and 
prdouction  "know-how”.  Formed 
In  1941  for  the  wartime  produc¬ 
tion  of  essential  polyvinyl  chloride 
acetate  tjqje  resins,  Canadian 


The  way  it  worked  out  was  like 
this:  At  the  hearing  the  board 
would  ask  the  union  to  submit  its 
membership  cards  and  proof  of 
dues  paid  as  of  the  date  of  cer¬ 
tification  and  as  of  the  date  of 
the  hearing.  The  employer  was  re¬ 
quired  to  submit  a  list  of  employ- , 

ees  for  payroll  periods  nearest  1  application  for  certlfica- 

to  the  date  of  certification  and 


with  120  union  members  (over 
55% )  then  the  board  would  usually 
certify  without  a  vote. 

In  this  example,  while  the  em¬ 
ployer  took  on  at  least  10  new  em¬ 
ployees  yet  the  union  in  the  Inter¬ 
val  gained  even  more  members. 
Now,  under  the  new  procedure, 
the  board  will  disregard  the  sec¬ 
ond  date  and,  in  such  case,  would 
be  obliged  to  order  a  vote.  This  is 
required  by  the  act  where  the 
union  membership  does  not  ex¬ 
ceed  55%. 

«  «  a 

Under  this  new  procedure,  the 
board  requires,  and  the  new  forms 
so  state,  that  the  union  must  file 


nearest  the  date  of  the  hearing, 
together  with  signatures  of  the 
employees.  The  signatures  are  so 
that  the  board’s  officials  can  check 
the  bona  fldes  of  those  on  the 
membership  cards.  Also  will  be 
checked  the  names  on  the  em¬ 
ployer’s  lists  with  the  names  on 
the  membership  cards. 

Suppose  there  were  200  em¬ 
ployees  in  the  bargaining  unit  as 


tion  its  membership  cards  and 
evidence  of  dues  paid  of  at  least 
gl  each.  The  employer,  on  his  be¬ 
half,  is  required  to  send  with  his 
reply  a  list  of  the  employees  on 
the  payroll  and  their  signature 
specimens. 

There  will  still  be  a  hearing,  or 
an  examination,  because  the  bar¬ 
gaining  unit,  unless  agreed  on  by 


F.  L.  JECKELL,  general  man- 
Association,  Ottawa,  who  has 
been  elected  president  of  the 
newly  formed  Institute  of  Cana¬ 
dian  Trade  Association  Execu¬ 
tives. 


Central  Body 
Trade  Assoc'ns 


Resins  and  Chemicals  Limited  is  i  of  the  date  of  the  application  and 


today  the  leading  producer  of  ^^nyl 
materials  for  consumer  and  indus¬ 
trial  use  in  Canada. 

These  materials  find  their  way 
Into  homes  all  across  the  Dominion 
In  many  ‘forms,  ranging  from 
colourful,  waterproof  nursery 
necessities  to  lightweight,  durable 
garden  hose.  During  the  war  they 
were  vital  in  the  manufacture  of 
Insulated  cable  and  army  field 
wire,  ground  sheets,  raincoats,  and 


the  check^howed  95  paid-up  mem- 

built,  providing  for  a  50  p.c.  in¬ 
crease  in  resins  capacity  to  meet 
the  growing  requirements  of  the 
industry. 

The  same  year  a  major  project 
was  decided  upon  —  the  construc¬ 
tion  of  a  plant  for  plasticizers, 
chiefly  Diotyl  Phthalate.  Com¬ 
monly  known  as  "DOP”,  it  is  the 
most  widely  used  and  most  suit- 


A  central  organization  for  trade 
associations  has  been  established 
with  formation,  following  a  recent 
meeting  in  Toronto,  of  the  Insti¬ 
tute  of  Canadian  Trade  Association 
Executives. 

The  aims  of  the  institute  are 
,  designed  to  help  industries,  the 
the  union  and  the  employer,  will  |  government,  loc^  authorities  and  1 
need  to  be  setUed  by  the  board ;  general  public;  to  raise  the 
after  hearing  the  parties.  Also  the  ,  trade  associaUons  by 

employer  may  have  cast  doubt  on  ,  helping  to  define  their  proper 
the  bona  fldes  oMheunion’s^m^- j  to  clarify  their  legal' 


bers  and  has  evidence  to  submit 
in  this  regard. 

The  double-date  check  which  the 
Board  is  abandoning  had  certain 
advantages  such  as  enabling  the 


aspects  and  to  point  up  matters  of 
over-all  policy.  It  will  refrain 
from  any  measure  that  would  tend 
to  usurp  the  individual  associa¬ 
tion’s  duty  and  privilege  of  for- 


^  _  -  .  -  ,  ^  At_  I  »  MUVjr  CMAU  AVI- 

Board  to  take  cognizance  mulating  the  opinions  and  policies 

situation  as  it  actually  existed  on ' 
the  latest  date.  However  this  was 


not  exactly  done,  for  the  board 
would  not  take  note  of  the  resigna¬ 
tions  from  the  union;  at  least  those 
taking  place  after  the  fifth  day 
from  the  date  of  application, 
which  is  the  last  date  for  employ¬ 
ees  to  file  an  Intervention.  Unless 


able  general  purpose  plasticizing 
tl»  waterproofing  of  fabrics,  rifle  j  agent  in  the  manufacture  of 
covers  and  na\'igational  instru-  flexible  vnyil  plastic  film,  sheeting 
ments.  |  and  compounds.  Since  Canadian 

Almost  immediately  after  the  Resins  and  Chemicals  Limited  be- 
War  Canadian  Resins  and  Chem- '  gan  commercial  production  of  j  such  intervention  was  filed  no 
leals  Limited  embarked  upon  a  “DOP”  in  December,  1948,  ndus-  evidence  was  accepted  about  re- 
long  range  expansion  program.  In  try  in  Canada  has  had  its  own  ]  slgnations. 

the  spring  of  1946  the  fabricating ;  source  of  supply  for  this  vital  |  This  was  shown  In  the  Gale  de¬ 
plant  was  completed  and  the '  plasticizer  and  is  no  longer  de-  i  cision  where  Gale  J.  objected  to 
change-over  made  to  peacetime  |  pendent  upon  the  United  States,  j  this,  deciding  it  was  a  denial  of  ^ 
production.  Popular  new  applies-  j  In  adding  to  its  research  and  [  natural  justice  to  refuse  to  let  the  i 
tions  are  being  developed  contl-  j  development  facilities,  as  well  as  union  official  be  cross-examined  j 
nually  to  meet  public  demand.  '  its  manufacturing  equipment,  the ;  about  resignations.  Presumably  he  j 


of  the  industry  or  activity  it 
serves,  but  will  make  merit  awards 
for  services  by  individual  associa¬ 
tions  to  business,  government  and 
the  public. 

The  Institute  will  also  help  trade 
associations  executives  improve 
their  methods  and  awareness  of 
their  responsibilities  by  means  of 
study  courses  and  the  like,  and 
will  adopt  a  program  designed  to 
acquaint  the  general  public,  as 
well  as  industry  and  government 
departments,  with  the  benefits 
they  derive  from  trade  associa¬ 
tions. 

Elected  president  of  the  new 


Cash  Returns  for  First 
Half  of  1951  Boosted  by 
Wheat  Subsidy 

Ottawa — Cash  income  of  Cana¬ 
dian  farmers  was  at  a  record 
figure  qf  $1,245,700,000  during  the 
first  six  months  of  1951,  according 
to  Dominion  Bureau  of  Statistics. 

Part  of  the  expansion  in  income 
resulted  from  special  $65,000,000 
Federal  payment  to  Canadian 
wheat  farmers  to  clean  up  the  con¬ 
troversial  four-year  Anglo-Cana¬ 
dian  wheat  deal. 

The  half-year  cash  income  was 
$358,581,000  higher  than  the  $887,- 
119,000  in  the  first  six  months  of 
1950  and  a  jump  of  $160,200,000 
from  the  previous  high  of  $1,085,- 
500,000  in  1949. 

Besides  final  wheat-pool  pay¬ 
ments,  factors*  which  contributed 
to  the  record  were  heavier  market¬ 
ing  of  grain  and  all-time  high 
prices  for  Canadian  livestock. 

In  addition,  federal  aid  to 
drought-stricken  farmers  totalled 
$9,300,000,  down  from  last  year’s 
$13,500,000  but  slightly  higher 
than  the  $9,200,000  paid  in  1949. 

All  provinces,  with  the  exception 
of  Newfoundland  which  was  not 
included  in  the  report,  shared  in 
the  higher  cash  income.  Ontario 
led  with  $392,926,000,  up  from 
$333,444,000  in  1950,  but  the  big¬ 
gest  climbs  were  on  the  Prairies, 

Cash  Income  to  farmers  in  Sas¬ 
katchewan  jumped  to  $248,627,000 
from  $112,294,000;  in  Manitoba  to 
$108,633,000  from  $52,674,000;  and 
in  Alberta  to  $203,978,000  from 
$137,423,000. 


with  1950  figure  of 
pounds. 

National  average  weight  per 
fleece  was  slightly  heavier  at  7.811,020,300. 


7,904,000 1  pounds,  compared  with  7.7  last 
year,  but  the  number  of  sheep 
shorn  declined  to  992,000  from 


Production  went  down  substan¬ 
tially  in  Ontario  and  Quebec,  but 
was  virtually  unchanged  else¬ 
where. 


Smelters  Lets  Contract 
New  Fertilixer  Plant 


By  1948  public  demand  for  '  producers  of  "Vinylite”  are  mak- !  would  have  decided  the  same  if  the  ,  organization  was  F.  L.  Jackell,  of 
products  of  the  Canadian  vinyl  |  ing  ample  provision  for  the  future.  |  employer  had  wished,  or  had  some  1  Ottawa,  general  manager  of  the 


plastics  industry  had  already  1  Through  the  combined  efforts  of ;  employees  wished  to  produce  evid- 
reached  the  point  where  far  j  all  these  groups,  the  company  will  |  ence  of  resignations  from  the 

greater  raw  material  supplies  were  ;  be  in  a  position  to  keep  well  ahead  |  union  and  the  board  had,  as  it 

reeded.  That  year  an  addition  to  1  of  public  demand  for  its  products  J  probably  would  have,  refused  to 

the  company’s  resins  plant  was  and  the  development  of  new  uses,  j  entertain  it. 

The  dilemna  the  board  found  it¬ 
self  in,  respect  to  resignations  is 
now  resolved,  because  now  it  need 
only  take  account  of  those  resigna- 
I  tions  taking  place  before  the  ap- 
j  plication  date  for  certification. 

♦  ♦  ♦ 

The  dilemna  is  only  partly 


Dominion  Brewers  Association.  I. 
D.  Carson,  executive  vice  president 
of  the  Periodical  Press  Associa¬ 
tion,  Toronto,  and  Q.  C.  Pettet  of 
Montreal,  general  manager  of  the 
Canadian  Paint  Varnish  and  Lac¬ 
quer  Association,  were  elected 
^'ice  presidents,  and  J.  O.  Brass, 
general  secretary  of  the  Railway 
Association  of  Canada,  treasurer. 
Miss  Evehm  Cuthbert  of  the 
Canadian  Construction  Associa¬ 
tion,  384  Bank  Street,  Ottawa,  will 


Trail,  B.C.  —  Work  is  scheduled 
to  commence  soon  on  a  new  fertil¬ 
izer  plant  being  built  by  the  Con¬ 
solidated  Mining  and  Smelting  Co. 
of  Canada  Ltd.  at  Kimberley. 

Contract  for  the  construction  of 
the  $9,000,000  project  has  been 
awarded  to  Stone  and  Webster 
Canada  Ltd.,  which  began  clearing 
and  grading  operations  last  week. 

It  is  expected  the  project  will  be 
completed  in  1953. 


Wool  Production  In 
Canada  at  New  Low 


Ottawa.  —  Production  of  shorn 
wool  in  Canada  this  year  it  estim¬ 
ated  by  Dominion  Bureau  of  Sta¬ 
tistics  at  7,471,000  pounds  —  the 
lowest  on  record  —  as  compared 


the  problem  of  whose  evidence  re- 
■  spectlng  such  resignations  will  be 
accepted.  Will  the  employees  who 
have  resigned  from  the  union  in 
time  have  to  intervene  in  order 


BECAUSE  IT  GIVES 

YOU  PLEASURE  .  .  . 

•  •  you  should  do  your  best  to  preserve  duck  hunting.  And 
there  ore  a  few  hints  that  will  help.  Don't  shoot  until  the 

duck  is  within  range,  and  be 
sore  to  pick  up  cripples. 
Where  possible,  use 
a  good  retriever  and 


solved  because  there  still  will  be  |  be  secretary  of  the  Institute. 

Other  elected  officers  of  the  ins¬ 
titute,  completing  the  board  of 
directors,  are  the  folowing  associa¬ 
tion  general  managers:  J.  A.  Arm- 
J  strong,  Primarv  Textiles  Institute, 

tha  the  board  will  recogmze  this  |  ^  p;  Canadian 

fact?  No  doubt  they  will  and  at  j  ,,, _ ,.  _ .  a.. _ 

the  same  time  submit  the  paper  1 
signed  by  the  withdrawing  em¬ 
ployees  of  such  withdrawal  when 
intervening.  Of  course  the  em- 
;  ployer  could  produce  the  evidence 
because  he  is  a  party  but  he,  too, 
should  submit  such  evidence,  if  in 
document  form,  W’hen  making  his  1 
reply  to  the  application  for  certi-  j 
fication. 

The  board  has  unfortunate  tend- 1 
ency  towards  being  unduly  sus¬ 
picious  of  any  evidence  of  this  type  | 
when  submitted  by  the  employer. ' 

Under  the  former  procedure  the 
employees  were  not  given  suffi- ; 
cient  notice  of  what  to  do.  The  new  j 

forms  are  much  more  direct  and  j  Toronto.  —  Current  heavy  im- ! 
explicit  so  that  the  employer  need  ports  of  U.S.  full  fashioned  hosiery 
not  come  to  the  rescue  of  the  em- 1  mto  Canada,  that  "in  some  in- 
ployees  who  had  changed  their  stances  look  like  dumping”,  are 
minds  re  the  union  as  much  under  being  investigated,  it  is  announced 
the  new  procedure  as  he  did  under  j  here. 

'A  spokesman  for  the  Canadian, 
Another  thing  which  the  new ,  p^shioned  Hosiery  Industry: 
procedure  will  eliminate,  but  which  ^^^ain  hosiery  imports 

was  a  defect,  IS  the  practice  of  investigated  for  evid- ^ 

some  unions  of  applying  for  cer-  violation  of  Canadian  = 


Credit  Men’s  ’Trust  Association, 
Montreal;  J.  O.  Goodman.  Auto¬ 
motive  Transport  Association  of 
Ontario,  Toronto;  R.  W.  Neal. 
Canadian  Refrigerator  Manufac¬ 
turers  Association.  Hamilton;  R. 
G.  Johnson,  Canadian  Construc¬ 
tion  Association,  Ottawa.  Four 
members  of  the  board,  Messrs. 
Carson.  Jeckell  Johnson  and 
Pettet,  will  serve  two  years,  the 
other  four  one  year. 

Headquarters  will  be  in  Ottawa. 


Hosiery  Manufacturers 
Suspect  U.S.  Dumping 


tification  on  a  bare  45%  member 


I  dumping  regulations”. 


ship  and  using  the  posting  of  the  1  „  ... 

notice  re  application  as  campaign  !  pointed  out  that  this  coun- 
materlal  to  go  on  and  increase  its  i 
membership  to  over  55%.  Some 
unions  may  even  have  had  less 
than  45%  when  applying  but,  with 
dates  on  membership  cards  ante¬ 
dated,  it  w'ould  look  as  if  every¬ 
thing  was  in  order.  This  practice 
cannot  be  worked  under  the  new 
procedure.  It  should  also  produce 
more  votes,  which  is  a  good  thing, 

I  feel. 

M  ¥  M 

On  the  whole  it  seems  to  me  that 
the  board  is  wise  in  going  to  the  ^ 
single  date  like  all  the  other  boards  ^ 
in  Canada.  The  date  of  application 


et,  Canadian  women  being  among 
the  world’s  highest  per  capita 
users  -  ■  about  eight  pairs  per 
year  and  accustomed  to  accept¬ 
ing  without  question  domestic 
goods  of  established  quality. 

Within  recent  months,  however, 
t’.S.  surplus  stock  has  been  finding 
Its  way  into  this  market  in  in¬ 
creasing  quantities,  the  spoke.smaii 
said.  No  accurate  figures  are  avail¬ 
able,  but  more  Imports  are  being 
seen  in  retail  stores  at  prices  which 
indicate  that  the  hosiery  may  have 
been  "dumped”. 


obove  all,  count  wounded 
birds  in  your  bag  whether 
you  recover  them  or  not. 

.Wise  hunting  today  conserves  for  tomorrow's  holiday. 

CARLING'S 

fNftCARLINO  ERIWIRIiS  UMITiD 

'  wsTfti»e..eMt*sie  cs-*: 


is  the  logical  date,  otherwise  the  |  use  of  examiners,  hearings  or 
union  could  make  application  and  examinations,  have  been  caught 
then  go  ahead  and  get  the  bulk  i  up;  and  hearings  and  examinations 
of  its  members.  Of  course  the  em-  I  occur  w’ithin  about  a  month  of  the 
ployer  would  be  put  on  notice  but  ^  date  of  application.  The  situation 
he  can  do  little  except  to  point !  then  could  not  have  changed  very 


out  to  the  employees  the  record  of 
the  union.  If  it  is  a  communist- 
dominated  one  he  might  suggest 
that  the  employees  avoid  it  and 
get  another  type.  If  the  union  has 
not  got  its  membership  by  the 


materially,  .so  that  the  second-date 
check  of  membership  is  less  im¬ 
portant  and,  therefore,  there  is 
little  point  in  having  it. 

It  may  be  that  the  courts  will 
hold  that  the  board  is  going  out- 


time  its  application  goes  in,  it !  side  its  jurisdiction  under  the  act 
really  has  no  right  to  be  applying  '  in  not  checking  membership  as  of 


for  certification. 

Another  consideration  l.s  that,  at 
one  time,  the  Ontario  board  was 
.so  long  behind  lhat  months  .sep- 
« rated  the  date  of  application  from 
the  date  of  hearing.  Now,  by  the 


the  last  date  possible  but  I  think 
this  is  not  likely.  The  board  has 
fairly  full  powers  to  determine 
who  are  member.s.  Other  hoards 
have  alw'ays  made  the  .single  check 
a.s  of  the  date  of  application. 


ii 


Giving  you  the  kind  of  telephone  serv¬ 
ice  you  want  is  our  job. 

You  want  it  to  be  fast  and  depend¬ 
able  —  and  to  keep  on  getting  better. 
But  at  the  same  time,  we  believe 
there’s  more  to  good  service  than 
just  technical  cfficierfcy  and  steady 
improvement. 

.VVe  think  you  like  telephone  people 


THE  BELL  TELEPHONE 


to  be  friendly,  pleasant  and  easy  to  get 
along  with.  You  want  to  deal  with 
someone  who  takes  a  real  interest  in 
your  problems  and  who  is  willing  to 
give  you  a  little  extra  attention. 

That’s  the  kind  of  service  we  want 
you  to  have.  It  makes  your  telephone 
mean  more  to  you,  makes  our  job 
mean  more  to  us. 


COMPANY  OF  CANADA 


/ 


DOSCO 


puh  science  into  steelmaking.  Its  many  products  are  shaped  for  specific 
purposes.  To  meet  these  purposes  production  is  controlled  all  the  way  by  skilled  metallurgists. 

THAT'S  WHY  DOSCO  STEEL  PRODUCTS  ARE  BEHER 

Rounds  —  Plots  —  Channels  —  T-Bors  —  Squares  —  Angles 

CANADIAN  TUBE  &  STEEL' PRODUCTS  LIMITED 

Montreal,  Que. 

DOMINION  IRON  &  STEEL  LIMITED 

Sydney,  N.S. 

General  Sales  Office:  624  Canada  Cement  Building,  Montreal 
Divisions  of 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


J 
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Brief  Calls  On 
Ottawa  For  New 
Roads 


Policy 


Goods  Roads  Associa¬ 
tions  Warns  of  Economic 
Effects  of  Inadequate 
Highway  System 


Ottawa.  —  A  lack  of  materials 
r.s  beginning  to  hamper  road  build¬ 
ing  and  at  least  one  province 
has  had  to  cut  back  its  program 
this  year.  Other  provinces  expect 
to  encounter  difficulties  in  the 
near  future.  One  province  has  in¬ 
dicated  that  if  its  supply  diffi¬ 
culties  routine,  it  will  have  to 
ask  for  an  extension  of  the  Trans- 
Canada  Highway*  agreement.  This 
warning  was  sounded  here  in  a 
brief  submitted  to  the  federal 
government  by  a  delegation  from 
the  Canadian  Good  Roads  Associa¬ 
tion,  led  by  its  president,  Hon.  J. 
T.  Douglas,  Minister  of  Highways 
for  Saskatchewan. 


What's  Happening  In 

BRITAIN? 


New  Dollar  Crisis  Deciding  Factor  in  Calling 
of  Election  —  Unpleasant  Heritage  for  Next 
Government  —  Fears  for  Wheat  Crop  realix- 
ed  —  Labour  Concerned  Over  Sevan's  Rise  in 
Party  Executive 


By  ALFRED  W.  OINOELL, 

I.«ndon  Correspondent  of  Tho  Financial  Times 


I  about  in  disconsolate  heaps  with 
I  grass  growing  through  them, 
i  From  every  county  comes 
i  reports  of  idle  harvesting  machi- 
1  nery:  combines  not  being  able  to 
I  work  because  of  the  rain -soaked 


I  tion  campaign  has  hardly  started 
I  to  warm  up,  but  it  is  possible  toi 
see  the  tactics  Labour  will  pursue  | 
in  the  next  few  weeks.  I  forecast 
that  they  will  keep  away  as  far  as  , 
possible  from  unplea.sant  .subjects  ; 


ground.  Farmers  are 


wor’King  |  balance  of  payments. 


Now  we  know  why  Mr.  Attlee 
has  decided  to  go  to  the  country 
now  rather  than  at  a  later  date. 
It  is  because  our  old  enemy  dollar 
crisis  Ls  once  more  rearing  its  ugly 
head.  He  knows  that,  rightly  or 
wrongly,  his  administration  will 
be  condemned  for  the  troubles  that 
are  likely  to  hit  us  in  the  next  few 
months. 

It  fell  to  Mr.  Gaitskell  to  give  a 
preview  of  the  coming  balance  of 
payments  crisis  when  he  attended 
the  annual  banquet  given  by  the 
retiring  Lord  Mayor  to  the  bankers 
and  merchants  of  the  City  of 


London  last  week.  His  listeners 

The  two  most  acute  shortages  L'T"®  appalled  when  he  told  them 

that  the  central  gold  and  dollar 
reserves  fell  during  the  third 
quarter  by  .^598,000. 000  and  that 


experienced  have  been  in  steel  and 
cement,  the  brief  points  out, 
adding  that  the  latter  will  be¬ 
come  more  plentiful  henceforth 
but  that  no  improvement  is  looked 
for  in  the  supply  of  steel. 

Road  building,  it  goes  on  to  say, 
has  not  been  given  any  preferred 
treatment  by  the  federal  govern¬ 
ment  and  provinces  have  had  to 
scramble  for  available  supplies 
with  all  civilian  industries.  Unless 
the  federal  government  recognizes 
the  essential  part  roads  play  in 
defence  and  in  the  civilian  econ¬ 
omy,  a  crisis  is  foreseen  in  which 
"the  lifelines  of  the  nation  would 
ffiU  even  further  below  the  min¬ 
imum  needs  of  progress  and  pre¬ 
paredness." 

The  asiociation  in  its  brief  asks 
the  federal  government  to  "im¬ 
mediately  recognize  the  essential 
part  roads  play  in  defence  pre¬ 
parations  and  in  the  civilian 
economy  by  taking  all  measures 
nece.ssary  to  ensure  that  a  fair  and 
adequate  proportion  of  the 
materiaLs  in  scarce  .supply  be  al¬ 
located  for  the  construction  and 
maintenance  of  the  nation’s 
roads.”  While  endorsing  the  gov¬ 
ernment’s  preparedness  program, 
it  .suggests  that  the  government 
apparently  has  not  formulated  any 
policy  for  the  use  of  roads  in  de¬ 
fence. 

The  brief  points  to  the  growth 
of  the  highway  industry  and  its  in¬ 
dispensable  role  in  industry,  agri¬ 
culture  and  defence.  At  present 
the  road  systems  could  not  carry 
the  load  that  would  be  thrown  on 
to  them  in  war.  And  although  the 
provinces’  road  building  programs 
are  at  a  record  high,  it  will  take 
ten  years  at  present  levels  of 
activity  to  build  up  the  nation’s 
highways  to  a  "tolerable  standard 
of  efficiency."  If  these  programs 
are  curtailed  because  of  lack  of 
materials,  "Canada’*  civilian  econ¬ 
omy  will  be  injured,  industrial 
mobilization  and  civilian  defence 
will  be  retarded  and  the  long  range 
welfare  and  security  of  the  nation 
will  be  adversely  affected." 

Road  building  has  been  con- 


the  sterling  area’s  reserves  were 
now  reduced  to  13,269,000,000. 


Althoug  our  reserves  are  still 
3500,000,000  above  last  year’s  level, 
and  nearly  $2,000,000,000  above  the 
level  of  the  year  before,  the 
sterling  area  has  had  a  sharp  set¬ 
back.  There  is  a  lighter  side  to  the 
picture,  however,  for  the  third 
quarter  is  always  a  period  of 
heavy  purchases  of  wool,  cotton 
and  tobacco.  It  is  also  a  period 
of  heavy  seasonal  expenditure  in 
European  countries. 


might  and  main  in  a  desperate 
effort  to  save  as  much  as  possible 
from  the  WTeck  of  their  harvest 
hopes  and  in  patches  of  suitable 
weather  are  even  working  through 


dollar  gap  and  the  rest  and  con¬ 
centrate  on  a  .smear  campaign  the 
object  of  which  will  be  to  label 
Mr.  Churchill  as  a  warmonger. 

Already  one  of  the  minor  figures 


the  night  by  the  light  of  motor  |  in  the  Labour  camp  has  evolved  a 


sidered  by  governments  as  a  con¬ 
trollable  feature  of  government 
activity  and  has  suffered  in  con¬ 
sequence  from  economic  depres¬ 
sion  and  wars.  The  reiults  have 
been  a  gravely  deficient  system 
of  roads. 

The  future  development  of  the 
nation  would  be  jeopardized  by 
lack  of  roads,  the  brief  indicates. 
Access  and  commerce  into  the  new 
areas  of  the  country  will  be  by 
road,  and  any  restriction  on  the 
building  of  roads  into  these  new 
areas  would  impede  their  develop¬ 
ment  and  therefore  the  natural 
expansion  of  the  nation  a*  a 
whole. 

The  present  inadequacy  of  roads 
is  emphasized.  The  vast  majority 
of  roads  are  in  virtually  the  same 
condition  as  they  were  a  quarter 
of  a  century  ago.  Less  than  one- 
third  are  surfaced;  the  rest  areJ 
earth.  The  general  state  of  repair 
is  unsatisfactory.  And  they  are 
critically  congested.  Although  the] 
mileage  of  all  roads  increased  by 
only  13  per  cent  from  1939  to  1949, 
automotive  vehicle  registration 
ro.se  by  60  per  cent  in  the  same 
period.  Structural  hazards,  nar¬ 
row  bridges  and  lack  of  standard¬ 
ization  plag;ue  the  nation’s  high¬ 
ways. 

The  dependence  of  Canada's 
defence  industries  upon  highway 
transportation  is  cited  in  the  be¬ 
lief  being  expressed  that,  without 
detailed  planning  for  the  use  of 
roads  in  civil  defence,  all  "mutual 
assistance  schemes  would  bog 
down  in  confusion  and  chaos."  The 
armed  forces  would  be  tied  up  by 
their  inability  to  move  tanks  and 
military  equipment  over  the 
roads  and  narrow  bridges. 

Finally,  the  brief  *tates  that  it 
is  necessary  to  maintain  and  ex¬ 
pand  the  vast  network  of  roads 
over  which  the  farmer  brings  his 
produce  to  market  and  over  which, 
in  turn,  supplies  reach  the  great 
farm  communities  of  Canada. 


car  headlamps.  By  these  means 
much  grain  will  be  saved  which 
otherwise  would  have  been  lost, 
but  drj’lng  and  storage  facilities 
will  be  severely  strained.  Farmers 
have  their  labour  troubles  too.  The 
late  harvesting  of  grains  is  inter¬ 
fering  with  the  lifting  of  root 
crops. 

The  picture  I  have  presented  to 
you  of  our  harvest  prospects  i.s 
thus  far  from  rosy;  but  there  are 
compensations.  We  have  had  a 
good  hay  crop  which  has  ensured 
that  there  will  be  no  repetition  of 
last  winter’s  famine  when  hay  had 
to  be  imported  from  Norway,  while 
the  rain  which  threatens  to  wreck 
The  special  factors  already  men-  j  tj,e  grain  harvest  is  likely  to  wreck  Persian  debacle  have  certainly  not 
tioned  have,  of  course,  contributed  i  bumper  crop  of  sugar-beet  and  I  improve  Mr.  Attlee’s  chances  of 
to  the  size  of  the  deficit  but,  with  |  potatoes.  i  being  returned  to  power.  The  loss 

rearmament  in  its  early  stages,  “Doju.  old  oals  iollv  old  pals  £285,000,000  ini'estment  in 

there  is  little  chance  that  our  dif- 1  •  j  . 

i  ficulties  vdll  ^ow  le«  Whatever „  Th^^  the  old  song, 
government  then  that  Is  in  power  I  touching  scene 

witnessed  at  Scarborough  last 

^  ^  ^  week  when  Mr.  Bevan,  for  the  sake 

^oblern  which  vdll  not  be  lighten- ;  ,, 

^  1  hatchet  which  he  will  no  doubt 

place  the  Oil  lost  at  Abadan.  astonishing  spectacle  wa.s 

w  1  •  It.  *  ,  J  *  X,.  I  witnessed  of  a  beaming  Mr.  Attlee 
Early  intte  year  I  talked  of  the  I  congratulate  the 

ZTlt  .  ,  prospects  and 


slogan  deliberately  designed  to 
frighten  the  electorate:  —  "Who.se 
finger  do  you  want  on  the  trigger? 
Mr.  Churchill’s  or  Mr.  Attlee’s." 
Mr.  Morri.son  puts  his  hand  on  his 
heart  and  affects  to  tremble  for 
the  cause  of  peace  “if  the  con¬ 
servative  temperament  and  war¬ 
like  excitability  were  predominant 
in  Parliament."  Hooey! 

Perhaps  it  is  thought  that  if 
this  line  is  shot  long  enough,  the 
public  will  eventually  believe  it. 
There  are,  it  is  true,  some  mis¬ 
givings  in  the  party  with  regard  to 
these  tactics,  but  I  believe  they 
will  persist. 

The  Bevan  victorv  and  the 


Its  nice  *10  know  i^ou  can  stajj  on  ijoupown" sfbw  651... 


in  the  next  few  months  will  cer-  | 
talnly  be  faced  with  an  immense  I 


said  that  farmers  were  going  to 
need  a  lot  of  luck.  They  have  not 
had  that  luck.  In  a  late  holiday 
I  have  had  the  opportunity  of 
seeing  the  havoc  created  by 
weather  conditions  which  farmers 
have  described  to  me  as  being  the 
worst  for  forty  years. 

Although  the  wheat  acreage  was 
down  by  320,000  acres  from  last 
year’s  it  had  been  hoped  that  there 
would  be  some  compensation  from 
higher  jdelds  and,  at  the  end  ofj 
July,  it  had  begun  to  look  as  | 
though  farmers  would  be  able  to  j 
catch  up  on  the  late  sowings 
caused  by  an  abnormally  wet 
Spring.  There  was  good  news  too 
in  the  fact  that  we  would  have 
4,000  more  combine  harvesters 
available  than  a  year  ago. 

June  and  July  were  indeed 
halycon  days  and  the  English 
countryside  presented  a  pleasant  |  war. 
picture  of  grain  steadily  ripening 
to  a  golden  brown.  As  each  day 
came  and  went  farmers  optimism 
steadily  rose.  Then  came  August 
and  everything  hit  the  harvest 
except  the  kitchen  stove  and,  up 
to  the  time  of  writing,  there  has 
been  rain  and  yet  more  rain. 
Everywhere  one  sees  grain 
blackening  in  the  stook  while,  due 
to  the  high  humidity,  there  are 
many  instances  of  sprouting  In  the 
ear.  1  have  seen  fields  where 
sheaves  have  been  blown  down  by 
the  high  vinds  and  lie  scattered 


fold  and  his  victory  in  the  consti¬ 
tuency  poll  for  election  to  the 
executive  where  he  headed  the 
table  adth  an  increased  majority. 
Dear  old  Nye,  how  they  all  love 
him.  with  a  special  kind  word  from 
Emmanuel  Shinwell  who  has  been 
pushed  off  the  executive  by  Bevan - 
ite  M.P.  Mr.  Michael  Foot, 

Mr.  Bevan’s  ascendency  in  the 
executive  popularity  vote  may  be 
the  result  of  the  calculations  of 
those  within  the  party  who  con¬ 
sider  that  Labour  wdll  be  defeated 
at  the  polls.  In  this  case  the 
argument  runs  that  he  should  be 
encouraged  to  prepare  for  the  day 
when  he  faces  Mr.  Churchill  again 
as  the  heir  presumptive  for  the 
leadership  of  a  Labour  Party  in 
opposition.  All  will  remember  that 
the  Conservative  leader  had  no 
more  bitter  opponent  during  the 


adverse  influence  on  the  balance  of 
payments  po.sition.  There  are  cries 
here  for  a  full  inquiry  into  the  j 
whole  affair.  | 

In  the  nature  of  things  I  do  not 
see  how  the  setback  at  Abadan  can  ! 
be  limited  to  the  Persian  Gulf. 
Will  our  weakne.ss  in  the  Middle  I 
East  give  other  countries  the  all-  ! 
clear  signal  to  move  against  us  ?  j 
Will  Egypt  carry  out  her  threat  to  i 
abrogate  the  Anglo-Egyptian 
Treaty  of  1936  and  demand  the 
withdrawal  of  our  troops  from  the 
Canal  Zone?  There  is  talk  of  in¬ 
creasing  production  from  the 
Kuwait  fields  to  make  up  the 
Persian  deficiency.  But  how  long 
is  it  going  to  be  before  the  Anglo- 
Iranian  story  is  repeated  there? 


•  •  •  WITH  THE  HELP  OF  A  CANADIAN  GOVERNMENT  ANNUITY 


When  retirement  age  rolls  around,  a  man  wants  to  sit  back  and  relax  without  a 
worry  in  the  world  and  no  need  to  be  a  dependent.  A  Canadian  Government 
Annuity  con  help.  It's  the  best — ond  easiest — buy  for  future  security  anywhere. 
There’s  no  medical  examination.  Payments  are  low  and,  should  you  miss  one, 
your  contract  won’t  lapse.  Your  money  Is  guoranteed  by  the  Government  of 
Conoda  and  . . .  YOU  CAN’T  OUTLIVE  YOUR  INCOME! 


Start  your  Canadian  Government  Annuity  toda] 

FIND  OUT  HOW  IITTII  IT  Will  COST  YOU 


MONTHir  PREMIUM  POR  AN  ANNUtTV 
OF  $100  A  MONTH  STARTING  AT  — 
AGE  65  AGE  AO 


New  Lecture  Course 
Investment  Methods 


JLGE 

MEN 

1  WOMEN 

1  MEN 

1  WOMEN 

21 

r$12.84" 

$15.00 

j  $  18.48 

$  21.12’ 

25 

1  15.24 

“  ir.64 

22~b8 

25.20 

*"30 

j  'l8.96*j 

22.08  j 

28.08 

32.16 

35' 

24.12~| 

28.08  1 

36.60' 

41.88 

40 

31.44  ! 

36.60  1 

49.68  ! 

1  56.88 

45 

42.60  1 

49.68  ; 

71.76“i 

82.08“ 

50  1 

1  6^56  1 

71.64  ! 

116.40  , 

133.26" 

ANNUITIES  BRANCH 
DEPARTMENT  OF  LABOUR 


Apart  from  these  considerations, 
the  Bevanite  victory  has  caused 
consternation  in  the  Labour  camp, 
for  they  fear  that  the  voter  will 
draw  the  conclusion,  and  rightly  in 
my  opinion,  that  he  could  not  be 
denied  high  office  if  the  socialists 
were  once  more  returned  to  power. 
As  in  a  nightmare  do  I  see  him 
ousting  Mr.  Bhinwell  as  Minister 
of  Defence?  After  sdl  he  knows 
all  the  answers  on  the  rearmament 
question,  even  if  he  doesn’t  agree 
with  it. 

At  the  time  of  writing  the  elec- 


Formation  of  a  private  syndi¬ 
cate  Trith  $100,000  to  drill  the 
Obal.ski  il945)  Ltd.  properties  i.s 
announced  by  E.  O.  D.  Campbell, 
president  of  Eastmac  Mines.  The 
propertie.s  comprise  approximately 
2,000  acres  located  three  claim.s 
west  of  Campbell  Chibougamau 
Merrill  Island  property.  A  com¬ 
plete  review  of  the  optioned  ground 
is  being  made  in  the  light  of  in¬ 
formation  obtained  from  detailed 
study  of  the  Campbell  Chibouga¬ 
mau  ore  occurrence  at  Merrill. 


The  Director,  Canadian  Government  Annuities, 

Department  of  Labour,  Ottawa.  (Postage  Free) 

Please  send  me  information  showing  how  a  Canadian  Government  Annuity 
can  bring  me  secuiity  ot  low  cost. 


My  name  is 
(Mr.  ,  Mrs.  Miss) 


I  live  at 


Date  of  Birth 


Dote  when  Annuity  to  start  .  Telephone . . . 

I  understand  that  the  information  I  give  will  be  held  confidential. 


V-41A 


Plan  your  financial 
objective  today! 


Many  thousands  oT  Canadiarw  have  found  trs 
Investors  Syndicate  of  Canada,  a  practical  and 
attractive  method  of  accumulating  money. 
Plan  now  to  obtain  the  money  you  want  in 
six,  ten,  fifteen  years,  or  longer.  See  your 
Investors  Syndicate  represenutive  today. 


Head  Office  *  Winnipeg 
Office*  in  Principal  Cities 


investors 

Syndicate 


FINANaAL-.D.B.S. 

Bank  Debits  —  8  months  . . 
Chartered  Banks  —  Au*.  Slst 

Demand  Deposits  . 

Sas-ings  Deposits  . 

Current  Loans  . 


DOMINION  FINANCE 
TotAI  Revenue  —  4 
Total  Expenditures 
Surplus  . 


BTTSaaUS  CONDITIOKS— D.B.S. 

Gsaersl  Beonemle  BItssttew 
ladss  of  ladostrlsl  PrsdactioB— 

July  .  1935-39  oqual  100 

Fradactisa  aad  General  Bat)BaB»— 
Mlaaral  Pradactien— 

Gold  —  7  months  .  Ounces 

Coal  —  7  months  .  Tons 

Asbestos  Prod’n  —  7  mos.  Tons 
Cement  Production,  7  mos.  Bbis. 

Hanafactarlag  Pradactian  — 


AN  EXCELLENT  RYE 


.July  .  1935-39  e<iual  100 

Flour  Prod’n — 12  mas.  ia)  Bbis. 
l.eather  Boots,  Shoes,  7  mos.  Prs. 
Newsprint  Product.,  8  mos.  Tons 
Sleel  Ingot  Prod.,  7  mos.  Sh.  T. 
Pig  Iron  Prod.,  7  mos.,  Sh.  Tons 
Pow-rr  Production,  7  months  .  .  . 
Auto  Sales  —  7  months,  units.. 
Paint,  Varnish  Sales  —  S  months 
Crude  Oil,  7  months  —  Bbis.  . . 
Refined  Petroleum,  5  mos.  Bbis. 
Manufacturing  Inventories  —  July 
Bldg.  Permits  .  1  month 


FOREIGN  TRADE  — 

Total  Exports  .  7  months 

Total  Imports  .  7  months 

Total  Trade  .  7  months 

Trade  Balance  .  7  months 

O.S.  nslanee  .  7  months 

V.K.  Balance  .  7  months 


DOMESTIC  TRADE— D.B.S. 


TTepartment  Store  Sales  —  8  months 

Bctall  Sales  —  7  months  . 

3\'holcssIc  Prices,  Aug.  ’35-39  equal  1 90 
Farm  Income  —  6  months  . 


PRICBB— D.B.8. 


■Wholesale  Prices.  July  "35-39  equal  tOO 
Coat  of  IJs’ing.  Aug.  ’35-.39  equal  tOO 
Ind.  Com.  Stocks,  Aug.  ’.35-39  equal  1 00 
Ind.  Bond  Yields,  Aug.  ’35-39  equal  1 00 


GRAIN  STATISTICS— Bashsla—D.B.8. 

Wheal  in  Store,  Sept.  27  (bushels) 


EMPLOYMENT— D.B.8.—Aog.  1st 
General  Index  . 


TRANSPOKTATION— D.B.8. 
Railway  Car  Laediags 


Cars 


19S1 

1950 

Change 

1 

* 

% 

71,919„'>06,000 

62,174,494,000 

4-  15.7 

2,775.047,000 

2J»4.186,0On 

4-  .3.0 

4A8.3.161,000 

4,54.3,481,000 

4-  0.9 

2,912,092,000 

3,294,354.000 

■h  26.9 

1,510,93.5,974 

1,067,083.185 

424 

1,014,994,263 

774,4.31,097 

-  .31.1 

.501,941,711 

292,652,088 

i-  71.5 

213.1 

198.5 

f  7.4 

2,533,429 

2463,837 

-  1.2 

10,104,544 

10,75.3,168 

- 

—  o.a 

574,518 

449.161 

-  214 

9395,137 

9,408443 

-i-  0.2^^ 

219.3 

206.9 

4  6.0 

53,020,0011 

30,259,200 

-1-  16.5 

20,149.422 

18,794,462 

_ 

h  7.2  1 

.3,085.703 

.3,497,269 

h  5.4 

3,029A27 

1,909,090 

-1 

6.3 

1,484,403 

1496,206 

-  12.9 

33.4.12,777,000 

29,00.5,091,000 

-  15.2  1 

278.060 

231,896 

J 

■  19.9  1 

44,-399,018 

33413.783 

- 

-  .33.3  1 

34.905.041 

15,108,033 

- 

h  64.9  1 

42,009.1.39 

36.483.68.3 

- 

-  15.1 

183.2 

1M.5 

32.3  1 

24,872,000 

17,694,000 

H 

1-  40.5 

2,141,100,000 

1.704  400,000 

+  2;1.6 

2.473,000,000 

1.712,500,000 

-  44.4 

4  A1 4,200,000 

3.417.400.000 

4  37.9 

— .V31,900.000 

—  7*700, OIW)  4-4210.4 

—37.3.900,000 

—  87,500.000 

-;-.327.3 

+  80,400,007 

52,609,000 

■1 

-  144 

528.600,000 

493,620,000 

6.7 

5.600,000,000 

4,900,000,000 

— 

14..1 

241.5 

21,5.7 

- 

12.0 

4,628,000,000 

3,952,000,000 

+  17.1 

242.7 

212.0 

14.0 

188.9 

168.5 

12.1 

169.7 

135.7 

4 

2.5.1 

104.9 

90.5 

15.9 

166,300,000 

153400,000 

- 

5.0 

184.3 

1724 

4 

6.8 

of  Sept.  291h  Week  Ago  Year  Ago 

*7,381 

88.535 

90459 

^  . 
uming 

-I '  out 

ru  I . 

urbines 


*Ihe  turbine  shown  here  was  built  by_ 
Canaiiian  Vickers  to  develop  power  in  one 
of  the  nation's  busy  municipalities.  Making 
hydro-electric  equipment  such  as  this, 
however,  is  only  one  of  the  many  opera¬ 
tions  handled  in  our  vast  workshop.  -V* 

With  their  truly  unique  variety  of  skills;" 
9xp>erience  and  facilities,  the  men  ol. 
Canadian  Vickers  can  build  you  a  copper  ' 
kettle  or  a  cargo  ship  ...  a  hydraulic 
press  or  a  distillation  column  ...  a  giant 
boiler  or  some  tiny  gadget  for  your  indus¬ 
try  that  is  still  just  an  idea  in  the  back  of 
your  mind. 

Yes,  whatever  it  is  ...  if  you  need  it  .  . 
Canadian  Vickers  can  design  and  build  iU; 


JOBS  CONSTANTLY  UNDER  WAY  AT 


CANADIAN  VICKERS  liMiTED 


Cars  . 

RAILWAY  EARNINGS— 
(XN.R.  —  Aagast 


Cum.  to  Sept.  29th  Y’car  Ago 
3,113,494  23-30,343 


GroM  Revenues  . 

.  .“.5,005,000 

38,131,000 

4-16,8.54,000 

Operating  Expenses  . 

34.871,000 

+16,0.58,000 

Net  Revenues  . 

3,280,000 

+  796,000 

Eight  months :  { 

Gross  Revenues  . . 

.  407,.308,00fl 

.344,462,000 

+62,846,000  i 

Operating  Expenses  . 

.  .379,726,000 

318487,000 

+61439,000  j 

Net  Revenues  . 

. .  27,382,000 

26,075,000 

+  1,507,000  j 

C.P.K.  —  Aatvot  1 

Gross  Revenues 

.  .36,2614.39 

2.5,719,567 

+  10,541,772 

Operating  Expenses  . 

2.3,025,167 

+12,978,263 

Net  Revenues  . 

257,909 

2,694,400 

—  2,436,491 

£l«ht  months: 

Gross  Revenues  . 

.  279,0.13,453 

2.36,201,378 

+  42431475 

Operating  Expenses  . 

.  26.5,950,145 

220,516422 

+45,4.33, .123 

Net  Revenues  . 

15,684,756 

—  2,601,443 

I  wards  checking:  the  progressive  deterioration  in  the 

The  financial  limes 

ESTABLISHED  191*  l  j„(Q  3  coalition  witn  a  victorious  Conservative  party 

i^sblithtd  every  Fridey  et  282  Notre  Deme  8t.  Weetr  ;  i  _  .  , 

Montreal  by  The  Financial  Timce  PablUhlnc  Co,  Ltd.  i  but,  if  thp  Llbftvals  ar6  no  mor€  SUCCeaaful  On  this 
».**"•*:  **  Steond  CU»s  occasion  than  they  were  in  last  year's  elections, 

Maik  Po»t  Office  Department.  Ottawa.  j  j  > 

- - I  they  might  possibly  be  ready  to  form  a  coalition  of 

C.  ERTL  .  Preaidant  *  Man.-Editor  j  .pj^jg  ^ould  be,  however,  far  removed  from  the 


Maik  Poat  Office  Department.  Ottawa. 


*•  ^  ERIt.  .  Preaidant  A  Man.-Editor  j  g^j.^,  .pj^jg  ^ould  be,  however,  far  removed  from  the 

J.  W.  TYSON  .  Vice  Preaident  ! 

A  B  W  YOUNG  Editor  i  non-partisan  administration  for  which  Mr,  Churchill 


Nationalism  Is  Not  A  Vice, 
It  Is  A  Necessity 


By  E.  C.  ERTL 


lon.s  of  .steel  a  week  by  a  secret-  i  includes  some  4,000  shells,  40  light 
process  "'laundry"  which  dc-ru.sLt  anti-aircraft  guns,  5,000  mess  kits 
junk  steel  and  makes  it  ready  foi-  and  large  numbers  of  gun  barrels, 
use  as  good  a.s  new.  all  salvaged  from  huge  dumps  of 

The  rust-coated  scrap  metal  is  war  material.  —  U.K.  Information 
brought  from  junk  yards  all  over  !  Bureau. 

the  country  to  ten  strategically  i  ..  .  _ _ 

located  laundries  which  process  Last  year  Canadians  ate  an 
the  metal.  Tlie  I'ust-covered  metal  average  of  fifteen  pints  of  ice 
is  bathed  in  .3,000-gallon  vats  con-  cream  per  person  — three  times 


has  been  asking;  and  it  w'ould  be  unlikely  to  en- 


three  decades  ago  (when  i  ty,  pretended  that  they  can  con- i  with  better  stone  in  Turkey?  Or  i  taining  a  solution  of  electrolytic!  the  consumption  ten  years  ago 
'  vou  were  still  in  high- 1  tribute  to  their  own  tearful  ag-  is  it  a  shame  that  people  should  alkali.  One  chemical  removes  I _ 


A.  K.  w.  luuwu  .  I  aqUnp-'  and  it  wmtiid  ha  ruei  t  .  Some  three  decades  ago  (when  i  ty,  pretended  that  they  can  con-  with  better  stone  in  Turkey?  or  i  taming  a  solution  of  electrolytic, 

BUBSCRIPTION  PRICE:  In  Canada  and  tha  United  Kina- 1  '  ^  I  niost  Of  VOU  Were  Still  In  high- 1  tribute  to  their  own  tearful  ag-  is  it  a  shame  that  people  should  alkali.  One  chemical  removes  I 

dom,  15.09.  Eii»wh»r,.  *0.00  (Canadian  fanda).  i  gender  the  political  courage  necessary  for  the  sue- |  social  classes  in  grandisement  and  the  peace  of  the  still  have  to  read  the  Koran  by  |  grease,  a  second  washes  off  rust,  j 

ADVERTISING  Rata  Card,  on  appiiration  at  all  onr  cessful  tackling  of  Britain  s  economic  difficulties,  j  the  curriculum  meant  to  learn  the  j  world  by  playing  one  foreigner  candle  light?  There  are  always  |  and  a  third  polishes.  Though  the' 
■■A*n^n*ppi7E^^»r  TAnra*lt!,'r  zm”  — '  ah  D^P^^^^  The  Conservative  leader  is  wse  enough  politically  difference  between  "Power  and  j  against  another.  It  is  nevertheless,  enough  groups,  skilfully  managed  |  bath  penetrates  the  structure  of 
*  m.nta,*^  *  '  to  realize  that  the  policy  of  direct  action  which  he  Principalities  ")  Franz  Werfel !  what  we  have  asked  for.  is  it  not?  by  the  hidden  hand,  whose  owner  j  the  metal,  not  a  fraction  of  an 

tORONTO  OFFICE:  1907  Ror»i  B.nk  Bldg.,  s  King  str.et  fniinw  diirinir  th.  war  wni.iH  Ho  wrote  a  celebrated  book  entitled  Whv,  we  nave  gone  further  than  slavers  when  he  thinks  of  rich  |  inch  of  good  metal  is  lost,  claim 

K..t;  T.i.ph.ne,  WA.  8-soo;  w.  L.  C.mpb.ii,  Ont.rl.  foilow  during  the  war  would  be  in-  Mussa-Dagh.”  just  to  ask  for  this.  Even  yet  our  lootable  North  America,  to  bring  I  the  "laundry"  engineers.  Tanks,  | 

1X)ND^n”*ENG.7* 95  Biihopapate,  E.C.  S.  D.tIm  A  Co.,  ^  v  dealt  With  a  minor  corner  of  press  is  asking  for  some  of  the  "parliamentary  "  pressure  to  bear  locomotives,  nuts  and  bolts  come 

R.prcacnutiT,,.  little  matter  of  counting  votes  to  be  taken  Asia,  around  Alexandretta,  most  hair  raising  "forward  steps"  for  a  more  "equitable  distribution"  out  almost  like  new. 

MEW  YORK:  111  Broodwoy,  R.  B.  Forlty,  RtprotonMilvt.  into  consideration;  and  that  transcends  ap-  where  a  tiny  minority  of  people  which  would  make  us  the  pawn  of  of  the  wmrld's  goodies.  j  Engineers  estimate  that  in  Brit-  ] 

■ — - j  parently,  in  Britam  as  elsewhere,  any  question  of  .  took  seriously  the  Fourteen  Wil-  every  ganging-up  which  the  Are  local  prices  too  high  here  |  ain.  industry  loses  about  $150,000,- 

Ddvoled  to  the  interests  of  the  investing  publicin  the  national  interest.  j  sonian  points  and  got  almost  ex-  world's  banki-upts  and  regressives  or  there?  Is  the  cost  of  welfare  i  000  a  year  from  rust. 

teluf  that  the  confidence  of  capital  u  essential  to  the  _  terminated  for  their  pains.  Inter-  can  think  of  ne.xt.  plans  getting  too  high  for  local  |  The  firm  which  owns  the  secret 

^  industry  and  fAc  a  wi.  *  »  i  sa  •  i  nationalism  then  was  still  some-  I  *  *  ¥  productivity  ?  Charge  it  up  to  the  formula  claims  that  machine  tools  ' 


BEAD  OFFICE:  Montrf.I,  LAne..t»r  213S*  -  All  Dfpsri-  ^ 

meiit*.  to  realize  that  the  policy  of  direct  action  which  hi 

™  •W  to  follow  doHne  the  w.r  woold  b.  In 
RcpreicntatiTc.  expedient  in  these  days  of  phoney  peace.  There  h 

*•  the  little  matter  of  counting  votes  to  be  taker 
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Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
etability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


i  national  interest. 


plans  getting  too  high  for  local  j  The  firm  which  owns  the  secret 


A  Threat  to  Life  Insurance 


j  nationalism  then  was  still  some-  I  *  *  ¥  !  productivity  ?  Charge  it  up  to  the  |  formula  claims  that  machine  tools 

thing  to  write  inspiring  novels  !  The  Ottawa  Journal  only  a  j  Atlantic  Parliament.  What  a  ruse  :  worth  $560  a  ton  can  be  recovered  i 


MONTREAL.  FRIDAY  OCTOBER  12,  1951  The  thirtv-two  year  old  International  Labour  Of-  debauchment  of  a  con-  for  from  $56  to  $84  a  ton.  Nuts 

*  I  -  ^  ..f-uA  — A —  — 1 -  I  q.u.wK^i,A4u  A. A I  f  1  Ml on f  Hnci  Dolts  worth  $420  a  ton  can  be 


fice,  an  affiliate  of  the  United  Nations  which  in-  j 


;  right,  pater  might  perhaps  fin- 1  the  old  shibboleth  of  complete  tinent. 


All  we  hear  is  how  much  more  recovered  for  about  $.56  a  ton. 


axiiiiCEtc  Vfx  Like  vjkkkLETLA  wiiicii  Hi  f mishittg-of f  tvip  fov  thc  westexTi  Untcn.  to  talco  all  pcacc  All  we  hear  is  how  much  more  recovered  for  about  $.56  a  ton. 

How  Free  Is  the  Fra®  Maricat?  herlted  the  association  from  the  League  of  Nations,  |  young  graduates  of  that  age  to  ;  loving  nations,  whoever  they  secure  it  would  make  the  world  There  is  also  claimed  to  be  a  big 

doubtless  has  done  a  lot  of  good  work  since  its  i  see  what  it  really  was  like  in  j  might  be.  An  international  parlia-  and  how  much  more  unanimous,  saving  in  labor,  since  no  item 

This  ‘‘free  gold  market"  looks  like  another  bit  inception  in  1919.  In  its  deliberations  and  recom-  I  those  romantic  far-away  places,  j  ment  is  what  is  prescribed,  in  Then  a  local  election  takes  place  takes  longer  than  two  hours  to  put 

cf  semantics,  where  words  are  being  used  to  con-  :  mendations  it  can  cl.'iim  credit  for  many  of  tlie  Well,  we  were  reminded  of  this  which  the  delegates  will  represent  and  you  have  to  start  buying  poli-  through  the  "laundry." 

Vev  an  impression  which  is  not  borne  out  by  the  j  ajj^ances  In  worki.T’"  and  h'.  'ng  cor.di'.ions  that  same  "Forty  Days  of  Musa  Dagh"  !  the  number  of  heads,  no  matter  ticians  all  over  again.  The  British  armed  forces  are 

actual  facts.  have  been  achieved  during  the  past  three  decades,  ^y  the  start  of  what  might  well  I  how  uncombed  they  might  be  and  While  our  books  are  being  filled  j  taking  full  ady^tage  of  the  new 

,  V  :  •  VI-  •  u  1  ■  be  known  a  few  years  from  now  I  how  filled  with  violent  super-  with  noble  .speeches  about  the  i  idea.  The  weekly  military  "wash" 

Of  course  semantics  plays  a  big  role  in  public  1  particularly  in  backward  economic  countries.  _  ^  "I"  l  „  beautv  of  sovereignty  and  nation- 


The  British  armed  forces  are 


have  been  achieved  during  the  nast  three  decades  the  start  of  what  might  well  I  how  uncombed  they  might  be  and  While  our  books  are  being  filled  taking  full  advantage  of  the  new  , 
n.rfcniariv  n  harWward^economic  connfriec  ’  be  known  a  fcw  vcars  from  now  I  how  filled  With  Violent  super-  with  noble  .speeches  about  the  idea.  The  weekly  military  "wash"  ' 
particularly  in  backward  economic  countries.  j  Mossa- I  stition.  greed,  political  instability  beauty  of  sovereignty  and  nation- 
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•ffairs  today.  Our  lives  are  full  of  it,  which  is  -phe  fact  of  its  being  an  International  organiza- I  Degh."  They  too  illustrate  what  and  ancient  antagonisms.  alism  among  backyard  nations, 

largely  responsible  for  the  mixed  emotions  and  the  ;  tion,  with  represenatives  from  many  countries  hav-  j  happens  when  a  weepy  little  man  We  are  so  confused  with  equali-  which  nevertiieles.s  continue  to  be  | 
confusion  with  which  we  progressive  modems  ap-  i  jfjg  varying  tj'pes  and  standards  of  economic  and  |  takes  for  granted  what  has  been  tarianism,  with  nonsense  about  somebody  s  pawn,  our  own  sever-  } 
proach  everything,  from  breakfast  foods  which  are  I  social  structures,  however,  inevitably  makes  for  a  said  so  often  at  international  con-  sovereignty  (which  forces  us  to  eighty  and  nationalism  is  derided  j 
good  for  us  although  the  dentists  say  they  aren’t,  I  certain  element  ’  of  woolly  thinking  and  for  de-  Terences  these  past  few  years.  j  surrender  some  of  ours  but  en-  a.s  something  foul,  somethin  gto  [ 

to  political  demonstrativeness  which  is  making  fools  icisions  and  recommendation.s  which  are  liable  to  L  :^*h  outnXf  That  !!  ;  mTht  to"  b^ 

-  ...  ,  v„,j_,.„  ,v„*  tv..,,  cvior*  I,  .V  .  ligion;  now  it  happens  to  be  an  a  greater  slice  of  it)  that  we  make  outmoded  that  ve  oUt,iii  to  be 

of  people  who  sincerely  belies e  that  they  are  smar..  be  the  cause  of  embarrass.nent  to  governments  of  1  ^  beautiful  boners.  'VVe  preach  a.shamed  of  it.  How  we  applaud 

So  the  gold  mines  have  been  given  a  "free  mar-  countries  with  a  high  standard  of  jiving  such  as  I  ggg  much  more  important  _  at,  and  with,  the  Indonesians  fori  '^be  nationali.sm  of  .some  Asian  ! 

ket:’’  but  they  can  only  .sell  under  certain  cir- I  we  are  blessed  with  on  this  continent.  This  feature  i  asset,  one  of  the  world’s  biggest  .vears  to  kick  out  the  Dutch  in  the  '  of  tribes  whose  flower! 

cumstances  to  certain  people  and.  if  they  have  fol-  !  of  the  I.L.O.’s  operations  is  rendered  all  the  more  -  pools  of  oil.  name  of  liberty  and  freedom  and!  bloomed  thousands  of  years  ago  p 

lowed  all  the  tentative  rules  laid  down,  they  may  j  dangeroii.s  when  con.sideration  is  given  to  the  fact;  And.  contracts  being  good  only  we  dig  deep  to  make  it  worth  their  does  not  bloom  again,  and  how 
still  wake  up  wishing  they  had  not  asked  for  a  th.st  the  organization  has  treaty  making  power.*,  |  "«‘fber  side  wants  to  while.  A  curse  on  the  Dutch  for 

^  *Hot  i rr,r,i«n, it „  i  canccl  thcm  uodcr  the  modern  being  angry  about  it.  say  our  do-  coance  an  American  iixe  (_oi.  aic- 

free  mar  e  .  *  -  .  k  *  i  v  *v  i  I  dispensation  of  political  ethics,  the  gooders.  Then  we  get  into  a  tan- 1  Cormick,  who  is  no  more  national- 

Real  freedom  of  gold  marketing  might  be  brought  f be  legislative  ,  requiring  a  tearful  old  man  f®*"  bis  country  than,  say. 


free  market. 
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about  by  permitting  Canadians  sufficient  freedom  i  chambers  of  the  subscribing  nations, 
to  buy  their  own  gold.  This  might  help  the  industr\-:  Attention  was  drawn  this  week  at 


Nations  must  go  through  the  i  course  —  to  fly  to  us  in  search  of  Beaverbrook  is  for  his. 


Attention  was  drawn  this  week  at  the  annual  j  Forty  Days,  or  so,  of  Mossa  Degh  —who  loves  every  minute  of  it,  of  I  have  these  double  | 

eeting  of  the  American  Life  Convention,  held  in  land  find  an  answer  to  what  actu-  a  compromise,  when  Iran  wants  to  an>Jonger.  For  without  j 

.ronto,  to  a  recent  I.L.O.  agreement  which  con- ,  ®  '"®tter  of  good  enjoy  the  same  measure  of  bank-  honesty  we  shall  almost  certainly  | 

’  F'lith  runt  aov'^rpiPTitv  ’  8^®  nown  tnC  Gl&in.  I 

itutes  a  threat  to  the  life  insurance  business  on  I  '  «  »  „  ,'a  ,.h  What  we  need  is  not  les.s.  but  ' 

: _ .. _ ,  r>-i_v  TT  _ _ i-i.- _ ,  ¥  *  »  We  are  confused  with  our  con-  ....  .  i 


It  certainly  would  not  hurt  Canadians  and  the  gov-  meeting  of  the  American  Life  Convention,  held  in 
amment  should  be  pleased  with  having  found  some-  ;  Toronto,  to  a  recent  I.L.O.  agreement  which  con- 


thing  to  take  the  edge  off  the  inflationary  pressure  I  stitutes  a  threat  to  the  life  insurance  business  on 
of  "too  much  money  around.”  this  continent.  Ralph  H.  Kastner,  ^ssociate  general  tiVswiST'of  pS^^  more,  nationali.sm;  a  greate'r  not  j 

But  when  we  moderns  talk  of  freedom,  we  al-  i  consul  of  the  Convention  -  membership  of  which  what  it  means  for  Canadian  oil  naturally  finds  that  what  is  sauce  ®  for  national  in¬ 
most  mean  for  strangers  only.  The  Bombay  black  ,  comprises  300  U.S.  and  12  Canadian  life  insurance  producers;  what  it  means  by  way  for  the  goose  is  not  necessarily  first,  other  interests  later,  j 

rtrrti,-  at,A  _ _ M _ _ , _  I  I^t  our  nationalism  be  rational,  i 
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I  go  down  the  drain. 

I  What  we  need  is  not  less,  but 


speaking  before  the  legal  section,  |  of  switching  economic  and  politic-  sauce  for  the  gander. 


marketeer  is  perfectlv  free  to  buv  Canadian  gold.  !  institutions  —  speaking  before  the  legal  section,  |  of  switching  economic  and  politic-  sauce  for  the  gander.  ^  ^  7 ‘  j  theV  hP  ho 

sweated  for  bv  Canadian  miners.'  just  as  long  as  i^rew  attention  to  the  fact  that,  at  the  last  annual  al  emphasis  from  one  part  of  the  For  years  now  we  have  encour-  ' ^  But  for  tUc 

as  he  can  lay  his  hands  on  enough  of  Mr.  Truman's  hi®®tb’?  in  Geneva  of  the  general  conference,  the  lTch‘’«eS^'  Jake  of  a  saner  future  let  us  build 

funny  dollars  to  p.,y  for  it.  That  makes  for  Can-  i®^isi®tive  organLsm  of  the  I.L.O.,  the  delegates  "  thJse  wJo  arreqKed  ThTh  coulT  noriee";!  “P"*' 

adian  prosperity.  The  more  of  Truman’s  funny  I  by  a  large  majority  certain  "conclusions’"  for  them.  While  our  own  ^smon  even  if  thTy  Sad  strengthen  them  before  we  go  out 

money  we  have  the  better  off  we  are,  L*  the  rule  of  i  about  minimum  standards  of  social  security  to  be  I  ^g  observer  may  not  be  com-  we  do  not  know  what  to  do’5rith  ^  nuiltiple  marriage  with  every- 
the  day.  Canadian  mines  cannot  even  accept  Can- j  incorporated  into  an  international  agreement  next  |  pjetely  practical  In  an  age.  which  it  now  that  it  is  here.  So.  since  marriage  which  w^ld  be 

«  ......  .  >  _ .A  _  ^ !  VAar  onH  ha  eiihmittaH  t/%  "mamhar  nafinna  fnr  raff.  .  .  -  «  .  ADOnil nation  D6lOr6  OOu  anCI 


adian  dollars,  of  which  there  must  be  quite  a  few  •  3  ®a^  and  be  submitted  to  member  nations  for  rati-  is  supposed  to  be  realistic  but  I  these  policies  have  succeeded  1a  I 


around  In  the  countries  where  Canadians  do  busi- j  fi^afinn- 


which  nevertheless  makes  the  turning  the  world  into  one  big 


history  alike. 

There  is  nothing  wrong,  for 


ness  or  go  for  pleasure.  Canadian  dollars  are  I  ‘"Among  these  minimum  standards,"  Mr.  Kastner  j  ^°®*^  horrible  mistakes  bwed  on  mess,  where  national  friendships  Canadians,  with  putting  Canada 
shunned  bv  Canada.  It’s  Truman's  deficit  money  j  said,  "Is  one  involving  coverage  of  life  insurance,  j  °”®®®fj^®  now  depend  on  the  election  of  this  fj^gf  should  we  sneer  at  Am- 


we  want.  So  say  the  pundits  who  no  doubt  think!  but  it  is  expre.ssly  provided  that  a  voluntary  sys- I  ^^‘Tncr  ^ srincuTT '"and'^^  natura^“ 
they  are  right.  (For  all  we  know,  they  might  be.)  jtem  of  insurance  cannot  be  counted  toward  com-  Lpinjon  on  record.  .  which  change  only  superficially.  <’o«ntLV.  As  to  Mossa- 

Real  freedom  to  sell  Canadian  produced  gold  pliance  with  the  proposed  agreement  unless  the  in-  which  is  this.  A  government  we  now  propose  to  do  away  with  ^o^*teu"hinTtT^rv^an^Tee '\^at 

ought  to  go  hand  in  hand  with  real  freedom  of  ^-“urance  earner  is  subsidized  by  the  government.  |  which,  in  its  dealings  with  its  own  i  the  fetters  tnat  still  hold  our  na-  qjj  tastes  like.  We  have  let  better 

Canadians  to  buy  it.  There  is  no  rea.son  why  only  i  “Thus"  the  .speaker  warned,  ‘  we  would  have  a  sit- j  people,  shows  little  or  no  re.spect  tional  debauchment  In  check  by  people  than  the  Iranians  .stew  in 

hot  money  personages  abroad  should  be  able  to  put  |Uation  in  which  our  nation,  which  has  more  life  in-  for  private  property  can  hardly]  making  it  all  one  great  big  happy  thjj.  own  juice.s,  haven't  we. 


ROBERT  L.  JAMIESON 

BARRISTER  and  SOLICITOR 

Soita  1115^  39]  St.  James  St.  West,  Montreal,  Qac. 
Telephone:  PLatean  4451 


PERRY  SECRETARIAL  AGENCY 

PERMANENT  and  TEMPORARY 
PLACEMENT  SERVICE 

9(5  Sherbrook,  Straat  W,it  BEIair  8849 


Which  change  only  superficially,  ^is  next  forty  dav.s.  whv  1 - 

we  now  propo.se  to  do  away  with  ^ot  tell  him  to  try  and  see  what  I 


away  a  nest-egg  "that  nisieth  not."  There  is  an 


surance  in  force  than  the  rest  of  the  world  com- ‘  hope  to  forbid  a  sovereign  nation  family  of  Irish  cats. 


excellent  reason  why  Canadians  should  be  peimit-  bined,  would  not  be  able  to  meet  the  minimum  • ‘o  ta*'®  a  leaf  from  its  own  book  ,  It  ^  worrisome  that  these  pro- ;  SCRAP  BOOK 

e.  standards  of  an  international  treatv  covering  some  !  disrespect  to  foreign  po.sals  can  be  made  in  all  serious- 1 

tea  lo  oo  so.  ,  .  ...  j  propeitv,  particularlv  if  the  exer- ;  ne.s.s  and  that  they  be  applauded  "  "  '•  ' 

It  is  not  nece.'sary,  really,  to  treat  Canadians  like  of  the  most  primitive  and  backward  nations  of  the  foreign  property  I  by  otherwise  coollieaded  men.  |  SHIRT  OFF  HIS  BACK 

a  lot  of  children  who.  like  Mr.  Scrooge,  would  sit  earth,  simply  because  its  insurance  .system  was  |  rj^^ts  ha.s  been  accompanied  by  j  ¥  ¥  ¥  i  One  of  .Manitoba's  300,000  in¬ 
nights  counting  their  filthy  coins.  Canada  is  a  gold  ,  Tr«e  from  government  domination."  It  was  not  ne-  ^  not  inconsiderable  manipulation^  '  So  we  shall  have,  it  is  sug- 1  come  taxpayers  must  have  paid 

mining  country  and  Canadians  are  healthy  and  'eessary  for  the  A.L.C.  counsel  to  point  out  that  i  bribery  and  playing  of  favourites,  ge.sled,  a  parliament  of  powers,  !  till  it  hurt.  Received  with  his  in- 

eane  enough  to  want  some  of  the  direct  benefits  of  I  t-be  threat  applies  equally  to  Canada.  |  leaving  little  or  nothing  to  the  1  each  one  of  whose  various  fingers  |  come  tax  return  yesterday  wa.s 

their  own'  wealth  production.  They  have  been  a  ,  Empha.sizing  that  this  is  a  situation  which  cannot  !  P°"''  '"lose  oil  it  is  will  stick  in  each  one  of  the  var-  '  a  well-worn  shirt,  evidently  fresh 


ted  to  do  so. 


j  standards  of  an  international  treaty  covering  some 


;  and  show  disrespect  to  foreign  po.sals  can  be  made  in  all  serious- 
'  property,  particularly  if  the  exer- ;  ne.s.s  and  that  they  be  applauded 


It  is  not  nece.ssary,  really,  to  treat  Canadians  like  of  the  most  primitive  and  backward  nations  of  the  ,  property  I  by  otherwise  coollieaded  men. 

lot  of  children  who.  like  Mr.  Scrooge,  would  sit  [earth,  .simply  because  its  insurance  system  '^'3®  j  rig^hts  ha.s  been  accompanied  by  j  ¥  ¥  ¥ 


bit  browned  off  bv  now  with  the  idea  that  everv-  be  treate^i  a.s  a  "tempe.«t  in  a  teapot,"  the  speaker  '  ,  ,,  ,  .  i;”";"  i"'“-  jMva.i  .  -i.  ih.t  ^.i  . 

■  I  '  ^  ^  Heaven  knows,  we  hold  no  brief ;  in  Portugal  want,  a  higher  stand-  j 

thing  must  be  always  .subordinated  to  matters  of  [drew  attention  to  the  fact  that,  in  the  past  .vear  .  the  little  tribal  chiefs  who.  j  ard  of  living?  Or  is  it  desirable  DE-RFSTING  STEEL 

high  international  policies  monetary,  charitable  or  no  l“.«.s  than  six  articles  have  been  written  in  the  dreaming  of  Wilsonian  sovereign-’  that  the  roads  should  all  be  paved  Britain  is  "making"  a  thousand 
otherwise.  |  American  Bar  .Associaion  Journal  alone  concerning' 

If  there  is  any  danger  that  hot  money  boys  in  |  the  inherent  dangers  to  freedom  in  the  treaty-mak-  i  “  ^  ~ 

C^ada,  of  whom  there  are  no  doubt  many  around.  .  ing  power.  ‘"Not  only  must  we  direct  our  effoi  t.s  j  T7 i ■n /* i Ct  />T<3  />  /  /I  -n/l 

couM  succeed  in  covering  their  sins  by  the  pur-  to  protect  the  life  insurance  business  from  the  |  1  dXflLL 

chase  of  gold  bullion  two  points  occur  to  us.  One  j  threat  from  this  source,"  he  said  in  this  regard  "but  |  T  7  •  1  • 

Is  that  our  hot  money  boys  are  probably  entitled  !  we  mu.st  join  with  others  who  believe,  as  we  do,  Inaustml  tdXmnsion 

to  no  more  and  no  less  consideration  than  the  hot  in  man  s  rignt  to  work  out  nis  own  destiny  with  • 

money  boj\s  in  "international  centres."  The  second  ,  as  little  interference  from  the  state  as  po.ssible,  ®Y  GORDON  CUMMINGS 

one  is  that  gold  sales  to  Canadian  citizens  might  and  bend  our  every  effort  to  guarantee  that  none  Though  there  may  be  no  ob-  cipations  at  31st  March,  1951  was  Industry’s  backing  difficulties 


ions  pies.  Doe.s  the  local  peasantry  -^f  his  back.  —  C.P.  Dispatch. 
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one  is  that  gold  sales  to  Canadian  citizens  might  and  bend  our  every  effort  to  guarantee  that  none  Though  there  may  be  no  ob-  cipations  at  31st  March,  1951  was  Industry’s  backing  difficulties 
be  handled  through  the  Bank  of  Canada,  and  thus  ,  of  our  sacred  rights  will  ever  be  destroyed  by  this  vious  connection  between  the  '  more  than  fStti  million,  to  which  i  were  surmounted,  production  be- 


control  could  be  established. 

It  might  just  possibly  work  out.  The  money  spen^ 
cn  inflationarj’  foolishness,  affecting  also  our  for¬ 
eign  exchange  position,  exceed.*  by  far  the  $200  odd 
million  a  year,  which  Canadian  gold  mines  pro¬ 
duce  in  bullion. 


Red  Faces  in  Washington 

Inflation-fighting  bureaucrats  down  in  Washing¬ 
ton  are  showing  signs  of  embarassment  because 


building  of  one  of  the  world’s  j  had  to  be  added  undertakings  to  :  gan  to  go  ahead,  and  the  new  field 
greatest  steel  plants,  the  opening  !  advance  loans  of  a  further  £14  j  became  an  established  proposition, 
up  of  new  oil-fields  in  Venezuela  million.  Its  own  finance  has  so  far  ,  Today,  the  greater  part  of  the 
and  the  development  of  a  new  been  provided  almost  entirely  by  loans  have  been  repaid, 
diesel  oil  engine,  there  is  a  com-  bank  loans  —  only  two  per  cent,  ¥  ¥  ¥ 

mon  link.  All  three  ventures  or  £500,000  of  the  share  capital  One  of  Britain’s  indu.strial  suc- 
needed  millions  of  pounds  of  ca-  has  been  called  up.  cess  stories  is  the  development  of 


It  is  worth  trying  ant^A^ay,  or  so  it  seems  to  us.  ■  there  isn  t  enough  inflation  to  enable  them  to  give  ;  not  ordinary  com-  The  full  value  of  the  assistance  I  the  Perkins  Diesel  oil  engine.  I 

- - -  full  play  to  their  talents  as  price  controllers.  Cause  '  mercial  "risks”.  All  are  now  help-  rendered  goes,  however,  beyond  |  which,  it  is  claimed  is  now  one  of  1 

October  25th  —  And  After  l  «nibarassment  is  that  the  prices  ing  to  increase  Britain’s  strategic  such  figures,  which  do  not  eva-  j  the  most  advanced  designs  in  the  ' 

I  of  a  host  of  controlled  commodities  have  fallen  resources.  luate  the  risks  taken  nor  the  con-  |  world.  Finance  Corporation  for 

It  is  fairly  generally  conceded  that  the  October  j  away  below  the  authorized  ceiling. 


jsources.  I  luate  the  risks  taken  nor  the  con-  world.  Finance  Corporation  for 

Finance  Corporation  for  Indus-  I  tributions  towards  the  develop-  Industry  provided  the  bulk  of  the 


25th  general  election  in  the  United  Kingdom  will  ,  t-u.  ,,nromfr.rtahiP  fPPiinir  that  with  the  nrieac:  i  ^'‘Y-  a  concern  unique  in  Britain’s  ment  of  important  parts  of  Bri-  money  spent  on  bringing  this  en- 
see  the  defeat  of  the  Labour  government  and  the  c  ...o  k  :  ’  i-  i  .h  financial  history,  is  the  common  \  tain’s  economy.  Moreover,  ad-  gine  lo  its  pre.sent  state  of  ef- 

retum  of  the  Conservatives  with  a  working  maior-  I  ^  commodities  below  ceiling  prices,  the  Formed  in  March.  1945,  its  j  vances  are  made  at  as  low  a  rate  ficiency.  The  reward  is  the  fact 

Itv  In  manv  auart  r  Th  '(i  f  th  Ati  ^  might  jump  to  the  conclusion  that  price  con-  ^  a.ssist  in  the  creation  of  of  interest  as  possible  during  the  that  the  engine  is  in  world-wide 

q  e  s  on  is  si  e  of  the  Atlantic  |  trollers  were  a  costly  luxury  which  the  country  j  new  enterprises  and  the  expansion  period  of  construction,  thus  keep-  demand  and  that  of  the  one  mil¬ 
ls  prospec  IS  seen  as  indicating  a  material,  and  jonger  needed,  has  led  to  some  ingenious  sug-  '  and  modernisation  of  existing  ones  ing  down  the  financial  cost  of  new  lion  brake  hor.se  power  manufac- 
relatively  early,  improvement  in  the‘ economic  sit-  gesiions  on  the  part  of  the  controllers  themselves  i  which  will  contribute  to  the  ad-  i  scheme.^.  _  '  tured  in  the  first  half  of  1951  some 


nation  in  Great  Britain.  u  .u 

as  to  whv  they 

To  what  extent  such  hopes  may  be  justified  i  payrop  Q^e  jn 
there  appears  to  be  some  reason  for  doubt.  The  |  fj,a\’be  before  1< 
Conservative  election  manifest,  certainly,  provides  i  eejungg 

no  suKslantial  grounds  for  optimi.sm  regarding  the  to  .stay 

economic  effects  of  a  change  in  government.  Ihke  ,  oih^r  price  < 
their  Canadian  counterparts,  the  British  Conserva-  ' 


as  to  whv  thev  oup-hf  to  stav  on  the  taxnaver*’  '  vancement  of  the  national  econo-  |  In  return  for  these  services  three-quarters  wa.s  for  direct  or  I 

pavroll.  one  i.ssTmi.stic  bteLc^at  arruer'thn  ^  -.v  P™vichng  finance  where  it  |  Finance  Corporation  for  Industry  indirect  export.  The  Perkms  Com- 

■  ,  ,  ,  .  ^  ,  i  cannot  be  obtained  through  the  lakes  conversion  options  in  the  pany  lecentlv  reached  the  stage 

may  e.  e  oie  long,  it  will  he  price  floors  and  not  i  ordinary  channels.  Its  intere.sts  are  i  equity  of  the  ventures  it  a.ssi.sls.  j  of  being  able  to  replace  the  cor- 

price  ceilings  that  need  to  be  administered.  So  he  '  pfjfnarilv  those  requiring  millions  so  that  if  its  pioneering  efforts  i  poration’s  advances  by  a  public  '  WORKING  wi 


tUlWri !'»« 

Bank  of  Montreal 


TH  CANADIANS  IN  IVttY  WALK  Of  llfE  SINCE 


for  development. 


should  prove  successful  it  will  re-  i  i.ssue  of  dc'ienliirc  sloc  k  and  to 


proach  lo  important  national  questions,  such  as  |  again 

productivity,  food  subsidies  and  welfare  policies.  _  .i-  u  .  n  .  j 

^  Y.  hat  nobody  in  Washington  seems  willing  to  ad- 


Olher  price  coniioller.s,  while  admitting  that  The  story  of  its  creation  starts  j  ceive  a  higher  reward  for  the  iea\'e  the  corporation  with  a  sub- 
ijieir  c^aiiauian  counierparis.  me  cuiusn  Conserva- '  down,  declare  that  it  would  be  long  before  the  last  stages  of  risks  taken.  .stanlial  slake  in  the  equity  of  thus 

lives  have  exhibited  extreme  caution  in  their  ap-  |  aangerou.*  to  abolish  controls  because  price.s  might  World  War  II.  Britain’s  financial  1  iH  ¥  ¥  expanding  biisine.s.s. 

u  ,  yp  again.  I  market,  despite  its  enterprise  and-  The  earliest  calls  for  assistance!  ;;;  ¥  ¥ 

,  K  a  c*'  u  t  11  A  ‘  skilled  technique,  had  not  been  1  came  in  connection  with  the  po.sl-  :  F’inance  provided  for  other  con- 


World  War  II.  Britain’s  financial  1  ¥  ¥  ¥  ,  expanding  business, 

market,  despite  its  enterprise  and  -  The  earliest  calls  for  assistance  |  ^ 

skilled  technique,  had  not  been  1  came  in  connection  with  the  po.sl-  :  F’inance  provided  for  other  con- 
able  to  provide  facilities  for  .*pon-  ;  war  modernisation  of  the  iron  :  cerns  includes  a  loan  to  the  Brit- 


In  the  matter  of  the  serious  national  problem  of  i  .  •  .  i  u  ..  ^  a*’'®  to  provide  facilities  for  .*pon-  ;  war  modernisation  of  the  iron  :  cerns  includes  a  loan  to  the  Brii- 

productivitv  thev  will  obviously  face  a  severe  handi-  '  controls  have  proven  a  costly  and  goring  j^rge  out-of-the-way  ;  and  steel  industry.  But  of  the  £40  |  i.sh  Tabulating  Machine  Company, 

ran  in  that  tJiev  will  ha  •  ’  1  Kn  I  '^’^”*®®®®ary  fiasco  and  that  the  price  controllers,  |  propositions  requiring  several  i  million  so  advanced  up  to  the  time  which  is  rapidly  increasing  its  pro- 

^  ^  ve  an  aji  agonistic  i®-“Our  |  j,y  p^^j^ing  g^nd  going  home,  could  save  the  tax- !  years  for  development.  The  pool-  of  nationalisation  in  February  |  duction  of  calculating  and  office 


lorcc  in  the  country  to  deal  with. 


payers  a  lot  of  money.  Such  a  course  of  action  is,  1  ing  of  a  variety  of  resources  was,  i  1951.  no  le.ss  than  £35  million  was  machinery,  and  to  a  number  of 


It  is  a  reasonable  assumption  that  a  Conserva- Lj  course,  unthinkable  in  the  bureaucratic  atmo-  "’as  appreciated,  the  only  way  '  for  the  construction  of  the  £60  .strategically  important  concerns 


live  government,  with  Winston  Churchill  as  Prime  gp^ere  of  Washington. 
Minister,  will  be  able  to  effect  a  considerable  im¬ 
provement  in  British  foreign  relations.  Unfortunate- 

ly,  in  this  direction,  there  are  fences  so  badly  CUft  CoHIIHeiltS 
broken  that  their  restoration  under  any  circum-  all  ^he  fuss  abou 

stances  is  a  matter  for  conjecture.  In  the  all-im-  shake  hands  with  < 


sphere  of  Washington.  closing  the  gap.  '  million  giant  steel  foundry  at  Mar-  The  measure  of  the  current  policy 

41  ¥  ¥  South  Wales,  which  has  is  that,  excluding  investments  in 

.  Finance  Corporation  for  Indus-  taken  some  three  years  to  build  steel,  the  total  of  advances  and 

Curt  Comments  On  Current  Events  try  does  this,  its  share  capital  of  and  which  eventually  will  be  imo-  commitments  at  end-March.  1951, 

£25  million  is  subscribed  roughly  ducing  1  (4  million  tons  a  year.  The  exceeded  £28  million,  or  more  than 

Why  all  the  fuss  about  Hugh  Keenleyside  refusing  as  the  one-third  each  by  insurance  other  £5  million  was  spread  over  double  the  figure  at  the  previous 

to  shake  hands  with  Schacht.  A  man  surely  has  companies,  trust  companies  and  smaller  advances  for  other  new  year  end. 


Curt  Comments  On  Current  Events 


portant  matter  of  U.S. -British  realtions,  neverthe-  ^he  right  to  decide  where  he  should  put  his  own  the  Bank  of  England.  A  censor-  construction.  Rearmament  has  re-  |  As  many  are  long  term  ven- 


Jess,  a  marked  change  for  the  better  may  reason-  hand, 
ably  be  anticipated.  41  41  41  undertaken  to  provide  loan  capi-  I  schemes.  !  their  monetary  value  on  a  year  to 

In  the  final  aualvsis,  however,  Britain’s  main  with  an  Ontario  nrovinclal  election  set  for  Nov-  ^al  up  to  £100  million.  Lord  Bruce,  i  Help  given  to  the  Ultramar  Oil  i  year  basis.  Finance  Corporation 

cone™  today,  _  .ad,  .t  the  ..me  time,  the  m.ln  22„d  ^  „o7  h,»  fr^m  v.rtoi  ‘"’■‘"J  ‘  ‘I'”"'’*'’’',™  *  «"<■■■=  Ihdo.try  la,  aceordmsly  not 

,  ‘  .  •  t.  ®muer  zzna,  we  now  near  irom  various  party  cll  until  1947  and  an  ex-Premler  of  1  venture.  It  was  given,  to  the  tune  '  attempting  this  and  i.s  applying 

concern  of  other  world  trading  nations  —  is  her  gpoke.smen  again  to  the  effect  that  they  "  will  Australia,  is  chairman  of  the  i  of  several  million  pounds,  at  a  its  surplus  income  to  writing 
economic  situation;  and  a  betterment  in  this  direc-  accept  the  people's  verdict.”  Now,  you  must  admit,  !  board  of  directors,  which  in-  '  time  when  the  future  of  a  large  '  down  Its  holdings.  The  buffer 


tium  of  joint  stock  banks  have  !  emphasised  the  value  of  these  ,  lures  it  is  impossible  to  judge 
undertaken  to  provide  loan  capi-  I  schemes.  !  their  monetary  value  on  a  year  to 


tion  is  something  that  will  call  for  heroic  measures,  that’s  generous  of  them.  j  eludes  men  with  a 

Churchill,  as  his  veiled  suggestions  of  a  Conserva-  41  41  41  in  Industry  and 

Live  dominated  coalition  indicate,  is  amply  aware  C.C.F.  leader  Jolllffe,  commenting  on  the  calling  I  leading  scientist. 
of  this;  but  those  very  hints  about  coalition  point  of  Ontario  provincial  elections,  is  quoted  a.s  saying:-  |  j  d  ^  ^ 

to  a  certain  hesitancy  in  the  matter  of  committing  "The  C.C.F.  a.sks  for  a  thumping  majority  an<l  a  i  has^done*saUsfa 
his  parly  to  politically  unpopular  policies.  And.  only  .  mandate  to  form  the  next  government  of  Ontario.”  '  ypars  of  existenc 
politically  unpopular  policies  will  do  anything  lo-  |no  harm  whataver  in  asking,  Mr.  Jolliffe.  sheet  value  of  its 


clude.s  men  with  a  wide  experience  United  Kingdom  investment  in  the  against  losses  is  also  being  in- 
in  industry  and  finance  and  a  |  company’s  oilfields  in  Venezuela  creased  by  using  surpluses  on  the 
leading  scientist.  was  in  grave  danger  and  when,  disposal  of  equity  Interests  as  an 

41  4^  41  because  of  adverse  developments,  j  additional  reserve.  Finally,  it  has 

Judged  in  money  terms  alone  it  was  difficult  to  raise  funds  |  interpreted  its  powers  in  the  wid- 
it  has  done  sati.sfactorily  in  its  six  elsewhere.  eat  sense  to  include  venture.*  out- 

years  of  existence.  The  balance-  Within  a  few  months  of  re-  side  the  United  Kingdom  of  im- 
sheet  value  of  its  loans  and  parti-  i  ceiving  Finance  Corporation  for  1  portance  to  national  needs. 
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THK  FINANCIAL  TIMES,  OCTOBER  12,  1951 


Moore  Corporation 

Please  advise  me  reg^arding;  the 
common  stock  of  Moore  Corpora¬ 
tion  which  has  been  recommended 
to  me  as  a  good  sound  investment 
with  prospects.  —  Toronto. 

At  prevailing  market  of  around 
27,  which  i.s  not  very  far  below  its 
1951  high  of  29  common  stock 
of  Moore  Corporation  provides  a 
yield  of  approximately  31i  per 
cent  on  the  regular  annual  div¬ 
idend  rate  of  90  cents  a  share  that 
Is  being  paid  on  issue.  Adding  the 
20  cents  a  share  extra  which  was 
distributed  January  last,  on  ac¬ 
count  of  1950  operations,  yield 
basis  of  4  per  cent  would  be  in¬ 
dicated.  Earnings  for  1950  were 
reported  at  equivalent  of  $2.20  a 
chare  on  common  stock;  hence,  at 
prevailing  market  of  27,  shares 
are  selling  on  a  market  to  earnings 
ratio  of  aboyt  12**  to  1. 

Company  occupies  a  dominating 
position  in  its  own  field,  its  prin¬ 
cipal  operations  comprising  pro¬ 
duction  of  busine.ss  forms,  sales 
books,  etc.  Also  produced  in  large  j 
Volume  are  rigid  paper  boxes  used 


INQUIRIES  from  fubieribars  in 
rtgird  to  thoir  invostmonti  and 
problams  ara  invitad.  Antwars 
ara  baiad  upon  information,  which 
THE  FINANCIAL  TlklES  baliavas 
raliabla,  fair  and  unprejudiced,  but 
beyond  the  axarcisa  of  care  in 
securing  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  ossuma  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 

Net  earnings  of  company  for  1950 
were  equivalent  to  $4.06  a  chare 
on  common,  which  points  to  a 
market-to-carnings  ratio  of  about 
10»/4  to  1. 

Company  has  had  an  active  year 
in  all  dpeartments  of  operations 
during  1951  and,  as  forecast  by 
president  at  annual  meeting  last 
May,  indications  are  that  earnings 
should  at  least  equal  those  for 
1950. 

Strength  in  Steamships  com- 


was  a  .surplu.s  earned  of  £230  mil¬ 
lion.  No  such  surplus  was  expect¬ 
ed  this  year  but  it  was  hoped  that 
the  country  might  break  about 
even.  It  now  looks  as  though  there 
will  be  a  deficit  —  and  a  good 
deal  larger  than  last  year's  sur¬ 
plus. 

.share  were  paid  April  1949  and  |  sale  of  gold  at  a  price  in  exce.ss  I  Britain's  imports  have  cost  her 
April  1950.  Annual  rate  of  50  cents  of  the  fixed  rate  of  $35  (U.S.)  an  |  exports  have 

a  share  on  new  stock  is  equivalent  ' 


to  $2  a  share  on  old  stock. 

For  year  1950  Foundation  Co. 


ounce  may  have  on  operation  of  [brought  in  too  little.  Recently, 
Canadian  gold  mines.  At  the  j  there  has  been  a  downward  trend 

-  --  ,  moment  the  chief  problem  faced  I  the  price  of  imports  and  an  up- 

reported  earnings  of  .$2.88  a  share  |  **y  gold  producers  is  the  question  ;  ^.3,. d  trend  in  those  of  exports, 
on  old  stock  (equal  to  72  cents  aj  to  whether  sales  of  gold  in  the  |  but  there  is  no  likelihood  that 
share  on  existing  stock)  which  market  will  be  extensive  j  these  trends  will  continue  so  far 

represented  a  fairly  sharp  decline  |  ®oough  and  at  a  large  enough  ^  gg  to  put  the  position  right.  There 
from  1949  earnings  of  $5.33  a  share  i  premium  an  the  $35  an  ounce  ^  have  to  be  a  reduction  in  the 

(C.S.)  price  to  off.set  loss  of  the  1  quantity  of  imports  or  an  increase 
federal  E.G.M.A.  sub.sidy  which, !  the  quantity  of  exports,  or  both, 
accroding  to  Finance  Minister  i _ 


($1.33  a  share  on  present  stock). 
Dealing  with  operating  results, 
directors’  report  stated  that,  in 
latter  part  of  year,  there  was  a 
rapid  rise  in  costs  “which  can 
quickly  result  in  serious  losses  on 
fixed  price  contracts.”  It  added, 
however,  that  company  at  end  of 
year  had  a  fairly  large  volume  of 
unfinished  business,  mostly  on 
contracts  with  reasonable  protec¬ 
tion  against  further  inflation. 

At  annual  meeting  in  April  last, 
president  stated  that  a  busy  sumy 
mer  was  anticipated  and  that  com¬ 
pany  expected  to  get  its  khare  of 
work  related  to  defence  program. 
He  pointed  out,  however,  that 
there  was  some  uncertainty  in 
building  industry  due  to  restric¬ 
tions  on  use  of  steel.  As  a  matter 


In  .sale  of  cosmetics,  jewellery  and ,  mon  during  past  month  or  so  fol-  construction  activ- 

confectionerv;  folding  cartons,  lowed  announcement  that  control  i  .  .  ’  .  . 

conrect.onerv  g  .  |  comp.sny  had  been  acquired  bv  ^  engineering  projects  cate- 

Sir  James  Dunn  (chairman  and  i  ha-\been  **ght  along_on  an 


mailing  tubes,  etc.  A  total  of  16 
plants  are  operated  of  which  5  are 
located  in  strategic  Canadian 
centres  of  Toronto,  Montreal,  Van¬ 
couver  and  Winnipeg  and  balance 
in  U.S.  Due  to  company’s  large- 
scale  operations  in  United  States, 
dividends  are  paid  in  U.S.  funds, 
which,  as  long  as  Canadian  dollar 
is  at  a  discount,  means  a  slightly 
higher  yield  to  Canadian  share¬ 
holders. 

Operations  of  Moore  Corp.,  in 
light  of  its  sources  of  sales,  re¬ 
flect  very  closely  the  trend  of  in¬ 
dustrial  and  business  activity  in ' 
U.S.  and  Caanda.  Outlook  is  for  a 
further  expansion  in  sales  volume 
this  year  as  compared  with  last, 
and  despite  increased  tax  require¬ 
ments  in  both  countries,  it  is  ex¬ 
pected  that  a  moderate  improve¬ 
ment  in  net  earnings  will  be  re¬ 
ported  over  1950  fig^ire  of  $2.20 
a  share  on  common.  In  view  of 
defence  programs,  prospects  are 
for  a  good  demand  for  company’s 
prdoucts  over  next  few  years. 


president  of  Algoma  Steel  Coip.) 
and  associated  interests.  There 
have  been  rumours  of  some  sort 
of  physical  link-up  between  Al¬ 
goma  Steel,  Canada  Steamships 
and  Algoma  Central  and  Hudson 
Bay  RIy.  In  any  event,  the  Algo¬ 
ma  Steel  a.ssociation  may  be  ex¬ 
pected  to  operate  to  the  benefit 
of  Steamships. 

However,  in  view  of  the  fact 
that  you  are  dealing  with  an 
estate,  and  in  the  light  of  the 
recent  wide  market  advance  in  the 
stocl:,  it  might  be  prudent  policy 
for  you  to  let  it  go  at  current 
levels.  There  are  any  number  of 
good  grade  bonds  available  today 
on*a  yield  basis  of  around  4’i  per 
cent  and  many  well-secured  pre¬ 
ferred  stocks  providing  a  return 
of  5-5^2  per  cent.. 


active  scale  this  year,  and  Found¬ 
ation  Co.,  in  view  of  its  special 
facilities  for  this  class  of  con¬ 
struction,  doubtless  has  been  kept 
busy. 


Gold  Mines 

Among  my  other  Investments, 
I  am  holding  some  shares  of  sev¬ 
eral  established  gold  mining  com¬ 
panies  —  Hollinger,  McIntyre  and 
Kerr-Addison  — and  would  be  glad 
of  your  comments  regarding  the 
effects  of  the  new  regulation  on 
the  sale  of  gold.  Will  it,  in  your 
opinion,  help  these  companies  or 
otherwise?  —  P.P.,  Kingston. 

It  is  not  yet,  by  any  means. 


Abbott,  will  be  a  provision  attach¬ 
ing  to  a  permit  for  free  sale  of 
gold. 

It  is  worth  noting  that  sale 
of  gold  on  free  market  will  be  un¬ 
der  government  regulation,  with 
art  export  license  from  Ottawa 
nece.ssary  in  all  transactions  for 
sales  outside  of  Canada,  and 
licenses  will  only  be  granted  un¬ 
der  specified  conditions.  This, 
combined  with  fact  that  U.S.  gov¬ 
ernment  —  which  is  not  too  happy 
about  sale  of  gold  on  free  market, 
and  which  is  holding  to  the  $35 
an  ounce  price  itself  —  is  in  a 
position,  with  its  huge  gold  re- 
serve.s,  to  check  any  wide  ri.se 


Letters  to  the  [ditor 


SHOLLD  PUBLIC  CONTRIBUTE 
TO  STRIKE  PAY? 

The  Editor, 

The  Financial  Times, 

Dear  Sir; 

It  will  hardly  seem  reasonable 
to  the  millions  of  non-union  Can¬ 
adian  wage  and  salary  earners  who 
have  been  contributing  for  the 
past  ten  years  a  part  of  their 
weekly  earnings  to  the  Unemploy¬ 
ment  Insurance  Fund  that  their 


LAMPARD,  FRANCIS  &  COMPANY 

LIMITED 

Announow  the  change  of  its  name 
to 

A.  F.  Francis  &  Company 

Limited 

Investment  Securities 


A.  Jaavii  ODoxoaoi 
T.  B.  Wilson 

66  King  Street  Weat* 
Toronto 

Telephone  EMpire  S-0138 


A.  F.  Fra.ncis 


S.  C.  Cavaa 

R.  V.  Rittbshousb 

36  James  Street  Souths 
Hamilton 
Telephone  B-727S 


ings  of  a  committee  of  the  Cana¬ 
dian  Council  under  the  chairman- 


money  should  be  used  to  provide  a 
prke^of  '’free”  gold.’niust*  be  |  to  union  sym- 

laken  into  f  omsideration  in  at- 1  f^th'^ers  who  refuse  to  work  on 
tempting  to  estimate  the  effects!  ‘t’®  ^round.s  that  it  is  improper  to 
on  gold  mine  earnings  of  the  new  i  ®  ®t  line, 

development.  I  attending  the  re- 1 

cent  Canadian  Congress  of  Labor ! 

Companies  .such  as  the  three  (CIOl  convention  in  ’Vancouver  j 
you  mention  have  been  benefiting  urge  Ottawa  to  pay  unemployment 
very  little  in  the  way  of  earnings  j  insurance  benefits  to  anyone  who 


can  markets  and  the  proper  meth-  1  the  point  of  view  of  those  who 
ods  of  aproach  to  the  Canadian  j  wish  to  sell  goods  in  the  Dominion 
market  are  reviewed  in  a  brochure  i  and  it  also  fulfills  the  function  of  j  ship  of  G.  C.  Hammond,  vice-presi- 
on  “Advertising  Conditions  and  '  summarizing  in  a  short  space  all  |  dent  of  Cockfield,  Brown  &  Corn- 
Practices  in  Canada”  published  by  1  the  principal  adverti.sing  services,  pany  Limited,  Montreal,  on  the 
the  Canadian  Council  of  the  Inter-  j  circulation  bureaux,  radio,  po.ster  i  subject  of  advertising  conditions  In 


national  Chamber  of  Commerce,  ]  and  motion  picture  advertising 
1411  Crescent  Street,  Montreal.  1  services  and  agencies  in  Canada.  A 
The  brochure  is  the  only  one  of  !  brief  review  of  professional  train- 
its  kind  in  Canada  in  emphasizing  ing  in  Canada  i.s  also  included  as 
the  wide  contrasts  between  Cana-  i  an  appendix  to  the  brochure, 
da  and  the  United  States  from  I  The  report  represents  the  find- 


Canada.  The  study  was  made  pri¬ 
marily  as  the  Canadian  contribu¬ 
tion  to  a  forthcoming  publication 
of  the  International  Chamber  on 
advertising  conditions  In  Its  va¬ 
rious  member  countries. 


from  government  cost  aid  bonus 
and,  on  other  hand,  are  in  a  posi¬ 
tion  to  find  a  free  market,  in 
Canada  and  elsewhere,  for  at  least 
a  portion  of  their  gold  output.  It 
appears  to  be  a  reasonable 
assumption,  therefore,  that  they 
will  be  ready  to  forego  the  fed¬ 
eral  subsidy  and  that  free  mar¬ 
ket  sales  will  improve  their  earn¬ 
ings  position  to  some  extent.  So 
far,  however,  the  stock  market 
has  not  indicated  in  its  action 


very  clear  as  to  what  effects  drop-  that  any  V’ery  marked  benefits 
ping  by  the  International  Mone-  in  the  way  of  increased  earnings 
tary  Fund  of  its  ban  against  the  are  expected  to  accrue. 


Canada  Steamships 

1  am  now  the  surviving  ex¬ 
ecutrix  of  an  estate  in  which  one 
of  the  securities  is  50  shares  of 
Canada  Steamships  common.  Do 
you  consider  I  would  be  wise  to 
sell  at  present  prices  and  reinv’est  i  pgj  j  regularly  since  middle  of 

1940. 


Foundation  Company 
I  have  .30  shares  of  capital  stock  | 
of  Foundation  Co.  Is  there  any. 
prospect  of  dividends? — C.G.E.  | 

It  is  to  be  presumed  that  the 
intent  of  your  inquiry  is  what 
are  the  prospects  for  increased 
dividends  on  stock  of  The  Founda¬ 
tion  Co.  of  Canada;  this  in  light 
of  fact  that  dividends  have  been 


the  money  in  some  bond  security? 
—  AllM-rtans. 

Current  market  of  42*4-43  (close 


Stock  was  split  on  4  for  1  basis 
early  this  year  and  payment  of  2 


Friday  October  51  compares  with ;  quarterly  dividends  of  12*2  cents 
a  recent  high  of  48  and  with  a  low ,  a  share  on  new  stock  would  in- 
for  current  year  of  23.  j  dicate  that  it  is  on  a  50  cents  a 

Dividends  are  being  paid  at  rate  I  share  annual  basi.s.  On  old  stock 
of  $1  a  share  annually;  hence  yield  '  dividends  at  rate  of  $1.40  a  share 
basis  at  previaling  market  for  j  annually  have  been  paid  since  July 
stock  is  only  about  2' 3  per  cent. '1942  and  extras  of  50  cents  a 
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refuse  to  cross  a  picket  line  and 
thus  voluntarily  accepts  unemploy¬ 
ment. 

Seeking  such  special  benefits  for 
the  members  of  the  organized 
labor  group  is  not  the  way  to 
promote  the  even  justice  and  har¬ 
mony  that  most  Canadians  desire. 
It  might  be  noted  that  the  Trades 
and  Labor  Congress  of  Canada 
( AFL)  refused  to  endorse  a  similar 
resolution  on  the  grounds  that  un¬ 
employment  benefits  paid  to  work¬ 
ers  refusing  to  cross  a  picket  line 
would  drain  the  Unemployment 
Insurance  Fund.  Most  Canadians 
will  feel  that  organized  labor  is 
able  to  apply  pressure  to  obtain 
enough  special  concessions  without 
seeking  strike  pay  from  the  public 
purse. 

C.  J.  Harris, 

Secretary, 

,  Canadian  Unity  Council. 

Whatever  government  may  be!  six  years  of  war,  just  could  not 
in  power  after  next  month’s  gen- [stand  it.  7rtut»  Rraekurs 

eral  election,  it  can  be  taken  forj  So  far  as  industrial  production  O  ***  /• 

granted  that  the  rearmament  pro- !  generally  is  concerned  —  and  to  PUDllSnOCI  Oy  C.C.  Of  C. 
gramme  will  continue.  Briti.sh  a  large  extent  the  success  of  re-  The  importance  to  foreign  trad- 
people  do  not  like  learniament.  In 'armament  depends  on  production  j  ers  and  advertisers  of  distinguish- 
times  of  peace,  even  in  times  of| —  things  have  gone  at  lea.st  as  1  ing  between  Canadian  and  Ameri- 
•fold’  war,  its  instincts  are  all  the :  well  as  expected.  According  to  the  I 
other  way.  But  having  decided  that  official  index,  production  in  the 
rearmament  is  necessary,  there  first  7  months  of  this  year  was 
will  be  no  diawing  back.  [just  over  four  per  cent  above  the 

It  is  rather  over  a  year  since '  level  of  the  first  half  of  1950. 

Mr.  Attlee  announced  a  pro- !  4F  4F  ¥ 


A  Year  of  Rearmement 


By  JOHN  KINGSLEY, 

For  I’.K.  liiformfttion  Offiro 


CANADA  SAVINGS  BONDS 

Sixth  Series 

New,  attractive  features  —  higher  interest  return, 
increased  limit  on  individual  purchases  —  plus  the 
privilege  of  redemption  at  any  time  at  full  face 
value,  make  these  bonds  "Now  Better  than  Ever” 
as  an  investment  for  everyone. 

If ir  infite  your  orders. 


Royal  Securities  Corporation  Limited 

Moncreaj,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 

Hamilton,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 

Charlottetown,  St.  John's,  Nfld. 


Greenshields  &  Co 

Uembera  Montreal  Stock  Exchange 
Montreal  Curb  Market 

507  Place  <l’.4rni«a 
Montreal 
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gramme  of  rearmament  to  cost 
£3.600  million  spread  over  three 
years.  A  few  months  later  thi.s 
figure  was  increased  to  £4,700 
million.  At  present  about  12  per 
cent  of  the  national  Income  is  be¬ 
ing  spent  on  defence. 

Programmes  are  easy  enough 
to  announce.  What,  in  fact,  has 
i  been  done  to  implement  them? 
I  According  to  a  recent  .survey  by 
the  Chancellor  of  the  Exchequer 
Hugh  Gaitskell,  orders  have  al¬ 
ready  been  placed  for  £1,000  mil¬ 
lion  of  military  equipment.  This 
is  one-half  of  the  total  expenditure 
on  equipment  involved,  because 
much  of  the  £4,700  million  has 
necessarily  to  be  spent  on  service 
pay  and  food  and  such  things  as 
transport  and  buildings.  Commit¬ 
ment  exist  for  a  further  £300  mil¬ 
lion  of  defence  production. 

4F  *  * 

The  armed  forces,  whose  num¬ 
bers  had  been  steadily  declining 
since  the  end  of  the  war  and  by 
June,  1950,  comprised  690,000  men 
and  women,  now  number  some 
827,000.  This  figure  is  about 
double  that  which  prevailed  ,im- 
mediately  before  the  outbreak  of 
war  in  1939.  It  will  be  difficult 
to  enlarge  the  numbers  much  fur¬ 
ther  without  turning  over  to  war 
economy,  but  it  is  hoped  shortly 
to  reach  a  figure  of  about  900,000. 


There  were  seveial  causes 
which  might  have  been  expected 
to  hinder  a  further  production  in¬ 
crease.  Conversion,  even  on  a 
limited  scale,  from  civilian  to  mili¬ 
tary  goods,  must  cause  some  dis¬ 
location  in  industry.  There  was  no 
source  from  which  additional 
labour  could  be  obtained.  Worst  of 
all,  an  ominous  shortage  of  raw 
materials  became  apparent  soon 
after  the  programme  was  started. 
Consequently  the  increase  which 
has  been  achieved  is  something 
of  a  feat  on  the  part  of  British 
industry,  management  and  work¬ 
ers  alike. 

It  is  true  that  the  raw  materials 
position  as  a  whole  has  turned 
out  to  be  slightly  less  serious  than 
was  at  one  time  anticipated.  Short¬ 
ages  of  sulphur,  some  base  metals, 
soft  wood,  wool  and  cotton  are 
now  less  threatening  than  they 
were  at  the  beginning  of  the  year. 
It  has  necessitated  much  ingen¬ 
uity  and  economy  on  the  part 
of  industry  to  keep  production 
rising  at  the  same  time  as  raw 
material  supplies  were  falling. 

Unfortunately  as  one  lot  of  raw 
material  shortages  has  become 
less  acute,  another  has  become 
more  so.  Activity  in  the  steel  in¬ 
dustry  has  been  reduced  by  the 
lack  of  scrap  and  pig  iron.  There  j 
i.s,  too,  the  ever  present  menace  I 


Unemployment  in  Britain  is  of  insufficient  coal.  Still,  recent  j 
trifling,  and  any  large  expansion  I  experience  gives  reason  for  hope! 
in  the  nimibeis  of  the  Armed  that  British  industry  will  manage  j 
Fori’e.s  would  he  largely  at  ttie  to  maintain  production  in  the  face 
cost  of  taking  people  out  of  in-;  of  these  sliortages  and  of  any  fur-, 
dustry.  It  is  new  equipment  for  |  ther  tiisloealion  caused  by  con-  ’ 
the  forces,  tlie  product  of  industry,  ,  version  of  plant  to  armament  pur-  I 


QUALITY 


Quality  in  securities  em¬ 
braces  stability,  progres- 
siveness,  record,  outlook 
and  reputation.  If  the 
securities  you  choose  in¬ 
clude  sufficient  “quality” 
issues,  your  peace  of  mind 
is  assured. 

IFe  shall  be  glad  to  help 
you  choose  "quality” 
holdings  which  also 
provide  an  attractive 
return. 


Cocliran, Murray  8  Co. 

Lixnittfd 

DOMINION  BANK  BUILDING 
TORONTO 

EM.  3-9161 


J 


which  is  at  pre.sent  the  ino.st  ur¬ 
gent  need. 

The  rearmament  programme 
and,  even  moie,  the  huge  ri.se  in 
the  cost  of  imported  raw  mat¬ 
erials,  i.s  .subjecting  the  British 
economy  to  severe  stresses  and 
!  strains.  Indeed,  what  few  voices 
!  have  been  raised  against  rearma- 
j  ment  have  for  the  most  part  said, 
I  not  that  there  was  anything  im- 
:  moral  or  unnecessary  about  the 
programme,  but  that  our  econ¬ 
omy,  severely  shaken  as  it  was  by 


poses.  ! 

H-  H-  St- 

The  production  problems.  ' 
then,  of  the  rearmament  pro- 1 
gramme,  look  as  though  they  are  ; 
capable  of  solution.  The  financial  ' 
problems  are  proving  far  more  in-  i 
tractable.  In  particular,  the  prob- , 
lem  of  a  balance  of  payments  has  | 
returned  with  alarming  rapidity, ; 
though  not  only,  or  mainly,  be- : 
cause  of  rearmament.  j 

Last  year  the  net  result  of  all ' 
Britain’s  overseas  transactions 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Stock  Splits”.  An  interesting  |  “Selectivity”.  The  Fortnightly 
list  of  stocks  on  which  splits  I  Review,  published  by  Jones, 
would  be  practicable  has  been '  Heward  &  Company,  Montreal, 
presented  in  the  October  6th  bul-  j  discusses  the  problems  of  selec- 


letin  of  Canadian  Business  Ser- .  tivity  of  investments  and  shows 
vice,  Toronto.  The  bulletin  also  examples  of  two  theoretical  port- 
contains  a  detailed  review  of  H.  j  folios,  one  of  which  gained  280% 
R.  MacMillan  Export  Co.  Ltd.,  In  five  years  while  the  other  gained 
j  and  a  discussion  of  professional  only  83%.  The  investor  can  draw 
I  market  opinion  vs.  public  psy-  |  obviou.s  conclusions  from  this 
i  cliology.  ( .\ddi'e.ss  George  Arm-  sliidy.  (Address  S.  C.  Scobell,  ! 
strong.  1801  Royal  Bank  Bldg.  .lones,  Heward  &  Co.,  SI.  Jamet  | 
1  Toronto  1.  Ont.)  I  Street  VVe.st,  Montreal.;  | 


ojjcr,  as  principals 

$10,000,000 

Canada  Southern  Oils,  Ltd. 

Convertible  Debentures 

One  of  the  largest  oil  development 
companies  in  Western  Canada 

What  three  essentials  must  a  company  have  to  succeed  in  the  search  for  oil? 

Large  Landholdings,  Experienced  Management  with  an  Active 
Program,  and  Ample  Cash  in  the  Treasury, 

Landholdings:  This  Company’s  principal  subsidiary,  Albercan  Oil  Corporation,  holds  3,750,000 
net  acres  under  lease  and  reservation  in  Alberta,  Saskatchewan,  British  Columbia  and  Manitoba. 
Of  the  independent  oil  companies  whose  sole  business  is  oil  exploration,  Albercan  is  the  largest 
holder  of  potential  oil  lands  in  Western  Canada. 

An  Active  Program:  Albercan’s  policy  is  the  exploration  and  development  of  new  areas,  not  the 
purchase  and  drilling  of  high  cost  proven  oil  lands.  Since  July  it  has  figured  in  the  delineation  of  a 
major  gas  field  (Sibhald),  the  discovery  of  heavy  oil  and  gas  reserves  (Coleville)  and  the  negotiation 
of  a  record  "farmoiit”  agreement  calling  for  deep  tests  of  a  "Williston  Basin”  prospect  in  South¬ 
western  Saskatchewan.  'JTie  top  maiiagenienl  team  behind  these  developments  is  oil-wise,  drawing  on 
experience  in  Venezuela,  Keuador,  Colombia  and  Trinidad,  as  well  as  in  the  L  nited  States  and  Canada 

Cash:  On  completion  of  this  issue  of  debentures  and  payment  of  temporary  borrowings,  tha 
Company  will  liave  more  than  $8,OOU,OUO  in  cash,  siihsiantialiy  all  of  which  will  he  directed  to 
the  exploration  and  development  of  acreage  held  in  W  esiern  Canada. 

ff'e,  IIS  principals,  offer  these  Convertible  Debentures,  line  October  1,  796/,  bear¬ 
ing  interest  from  October  I,  IV.tl  at  the  rate  of  7%  in  the  first  year,  2%  in  the  second, 

3^q  in  the  third  and  .5%  thereafter,  subject  to  prior  sale,  if,  as  and  when  issued. 

Price:  $100  (Hat) 


Holders  of  the  debentures  are  entitled  to  convert  them  into  (common  shares,  the  initial  conversion 
priee  being  $10. .50  per  share.  'I'he  conversion  privilege  continues  until  October  I,  J961,  subject  to 
redemption,  according  to  a  schedule  of  conversion  prices,  all  as  more  fully  described  in  the  prospectus. 
The  shares  (voting  trust  certificates)  are  listed  on  The  New  York  Curb  Exchange  and  were  called 
for  trading  on  The  Toronto  Stock  Exchange  and  the  Montreal  Curb  Market  on  October  2,  1951. 
Recent  transactions  in  Canada  have  taken  place  at  approximately  the  same  price  as  the  first  con¬ 
version  privilege.  There  are  more  than  16,000  shareholders  of  the  Company  in  the  United  States 
and  Europe.  _ 

Complete  informatian  about  the  Company  and  its  subsidiaries,  Albercan 
Oil  Corporation  and  Manabi  Exploration  Company,  is  contained  in  the 
Prospectus,  a  copy  of  which  we  will  be  glad  to  mail  you,  upon  request. 
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S  THE  FINANCIAL  TIMES,  OCTOBER  12,  1951 

Sales  Methods 
Life  Insurance 
Are  Improving 

Imperial  Life  Head 
Speaks  to  American  Life 
Convention  on  Canad¬ 
ian  Trends 


Toronto.  —  More  careful  selec-| 
tion  of  life  insurance  apent.s  dur- 1 


surance,  Mr.  I’arker  declai-ed. 
Even  if  an  individual  only  .sells  | 
an  occa.^ional  ca.se  of  this  type- 
in  the  life  and  casualty  field.s  or 
in  proup  pension  and  pension ! 
trusts  it  can  add  substantially  | 
to  his  income.  And  his  entree  and  , 
prestipe  with  his  own  clients.  Mr.  | 
Parker  added,  should  enable  him 
to  secure  such  business  if  he  is  ^ 
reasonably  informed  in  repard  to , 
it :  there  is  no  reason  why  he ' 
should  let  it  all  go  to  the  so-called  j 
specialists.  I 

Mr.  Parker  discussed  some  of  | 
the  problems  faced  by  the  in¬ 
surance  business  and  the 
idual  agent  in  the  group  field.  "It 
would  seem  good  business  to  me,” 
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ing  the  past  25  years  has  very 

definitely  resulted  in  a  more  for  motor  transport  operations;  and  risks  are  now  being  j 

tensive  and  better  informe  insurance  not  only  to  applaud 

to  the  general  pu  ic.  .o  U||u.  total.a  of  croiin  busines.s 


\nce  lo  uie  geiiciai  pu-,.....  I  fine  totals  of  group  business 

Pf***  ®  ^  closely  into  the  sales  I  pioved  by  adjusters  all  over 

L«e  Assuance  Co.,  of  Canada. ,  procedures'^  ’ 

l^iSDnto,  told  the  agenev  sei  ion  |  whole  basis  of  operation 

o^e  American  Life  Convention ,  business  within  the  com- 

M^llch  met  here  during  past  week.:  .  industry. 

This  betterment  in  service  to  the:*^  • 

public,  he  added,  has  created  a^  "Ordinary  business  still  pro¬ 
betterment  in  public  opinion,  not  i  duces  the  great  proportion  of  our 
only  of  the  business  of  life  in- '  company’.s  premium  income  and 
surance  but  in  appreciation  of  the,' ''dll  likely  do  so  for  many  years, 
field  representative.  The  subject  1  Le*^  *^^*'*^  R^oup 

of  his  address  was  "Canadian '  departments  are  thoroughly  Im- 
Trends  in  the  Distribution  of  Life '  bued  with  the  same  philosophy! 

••  of  sound  methods,  fair  competition  ' 

Insurance.  ,  ,  ,  , 

and  complete  frankness  wnth  the 


accepted  through  licensed  agents  and  brokers 
To  consolidate  methods  em-jk 
he 

province,  an  Ontario  division  of 
the  Underwriters’  Adjustment  Bu¬ 
reau  Ltd.  is  to  be  established  in 
Toronto  in  November.  Top  ad¬ 
justers  regard  the  Ontario  divi¬ 
sion  as  a  major  step  in  insurance 
circles  in  the  province,  and  an 
Important  development  in  business 
economy. 

The  Bureau  represents  more 
than  125  member  fire  and  ca- 


The  Bureau  will  maintain  close 
liaison  nith  the  General  Adjust¬ 
ment  Bureau,  Inc.,  In  the  United 
States,  for  settlement  of  U.S. 
claims. 

Immediate  objectives  of  the  bu¬ 
reau.  according  to  Norman  G.  Be- 
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,  G-YV  rjI’K  AI’J’OINTIMKNTS 

Winnipeg  The  (Ireat-VY'e.^ I  i 
Life  As.siirancc  Co.  ;innounce.2  tlir’ 
appointment  of  Harry  Owen.s  as 
group  .supervisor  for  North  Texas.  ■ 
Mr.  Owens  will  be  a.ssociated  with  | 
H.  Thad  Childrc  and  Newman  E."  I 


Bank  Staff  Changes 


BANK  OP  NOVA  SCOTIA 
J.  Hohorlson  ha5  heeii  uppolntf'<l 
asAintniit  supervijior,  hnnk  promiji^^, 
Unifral  office,  Toronto, 

W.  H.  Montrlth,  to  be  manager  at 


I^ng:.  C.L.U..  branch  managers  I  '  'f.*’'^***  ass 

,  I,  Oili,  fo  bp  accountant  at 

for  North  Texas,  and  will  super-  j  Oanforth  and  Halford  branch,  Toronto. 

vise  Great- West  Life’s  expanding  |  - - - 

group  operations  in  the  .state.  He  '  INDUSTRIAL  ACCEPTANCE 
:  will  make  his  headquarters  at  the  i  CORP. 

'  Mercantile  Commerce  Building,  |  INDUSTRIAL  ACCEPTANCE 
1810  Commerce  Street.  Dalla.s.  ,  cORP.  LTD.  announces  that  an 
Robert  M.  Gaby,  who  has  been  :  additional  60  shares  of  5%  cumu- 
I  temporary  group  .supervisor  since 
'  .Tune,  will  return  to  the  Great- 
West  Life’s  eastern  Canadian 
group  organization  at  Toronto.  i 


latlve  redeemable  preferred  stock 
have  been  redeemed  and  cancelled, 
reducing  outstanding  5%  pre¬ 
ferred  to  14,470. 


In  addition  to  be  ter  selection 

Mr.  Parker  said,  the  improved  |  confidence  in  our  institu- 

situation  of  life  insurance  in  Can- .  ^ 

ada  is  also  due  to  the  training!  _ _ 

plans  which  the  companies  have,  . 

instituted.  These  have  added  to!  Canadas  domestic  exports  in 
the  prestige  of  the  men  and  have  -tuly.  1951.  set  an  all-time  monthly- 


standard  methods  of  adjustment 
of  claims,  and  to  provide  special¬ 
ized  service  for  all  types  of  claims. 
A  primary  objective  of  the  plan, 

,  J  ....  he  said,  Is  selection  and  training 

of  sound  methods,  fair  competition  |  gualty  companies  in  Canada  as  |  of  suitable  young  men.  to  handle 

“  well  as  a  substantial  number  of 
other  insurers  In  Canada  and  the 
United  States.  Operations  of  the 
Ontario  division  ■will  be  organized 
on  the  same  basis  as  that  of  the 
Quebec  division,  ivhich  was  estab¬ 
lished  in  Montreal  in  January. 


ators  interested  in  extending  their 
thune.  president,  are  to  establish  j  routes  to  the  U.S.  sometimes  run 
^  ‘  into  difficulty;  and,  as  a  result, 

arrangements  to  comply  with 
Interstate  Commerce  Commission 
regulations  have  been  complicated 
and  costly-. 


exceptionally  well  because  oper-  and  sickness  department  at  head 

office,  has  been  retired,  and  is 
succeeded  by-  H.  S.  Holbrook.  K. 


an  ever-increasing  volume  of  ad¬ 
justing  business  In  the  ten  prov¬ 
inces  of  Canada. 

Mr.  Bethune  emphasized  that 
the  sen-ice  of  Independent  ad¬ 
justers  now  operating  in  Toronto 
and  the  province  has  been  of  fine 


widened  the  scope  of  sen-ice  which  i  rci'oi’d  with  a  value  of  $374,500,000.  Head  offices  are  also  in  Montreal,  j  calibre,  and  that  the  bureau  serves 


thy  have  been  able  to  render  to ! 
the  public.  ^ 

"Life  Insurance  must  still  be 
sold,"  Mr  .Parker  emphasized. 

"■We  must  still  go  out,”  he  said,  j 

eins  nnH  spii  mir !  Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  October 

and  find  our  clients  and  .ell  our  j  shows  total  assets  $50,885,001  higher  than  at  the  end  of  previous 

product  to  those  clients,  but  it  is ,  $2,416,568,844.  Investments  are  shou-n  up  $16,654,469  from  i  where 

immeasurably  easier  to  gain  I  previous  week;  holdings  of  sterling  and  U.S.  Funds  were  $9,440,255 
cess  to  those  clients,  to  gain  their  |  lower,  while  other  assets  were  up  $43,717,364.  Deposits  increased 
confidence,  to  gain  the  informa- 1  $43,869,049;  circulation  was  up  $4,966,81'r,  while  other  liabilities  were 
to  give  proper  j  J16.632,372  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $38,150,019  higher.  Investments  reveal  an  increase  of 
$206,982,127. 

Circulation  is  up  $67,330,579  from  same  period  last  year  and 
deposits  are  shou-n  $61,308,552  lower.  Comparative  figures  are 
show-n  herewith; 


tion  necessary 

service,  than  it  was  in  former  | 
years.  Indeed  there  is  no  com- . 
parison  as  to  the  regard  which  the  i 
general  public  now  ha-s  for  the  | 
life  insurance  representatives  as  i 
compared  with  over  45  years  ago,  j 
when  I  started  in  business.  I 

“A  very-  Important  part  of  thej 
service  of  the  life  underw-riter  j 
arises  from  the  complexity-  of  our: 
laws  governing  all  ty-pes  of  busi-l 
ne(M  —  laws  governing  income  j 
taxes,  estate  and  gift  taxes  and  i 
the  laws  governing  life  insurance' 
itself.  He  must  have  full  know-  ■ 
ledge  of  these  to  give  sound  and  j  in’^wim^nt*  — 
proper  advice  to  clients  in  arrang¬ 
ing  their  estates  and  in  applying 
life  insurance  as  a  solution  to 
varying  business  situations.  The 
diversity  of  income  and  annuity 
settlements  offers  another  broad 
field  of  service  requiring  expert 
knowledge  in  many  related  mat¬ 
ters  in  regard  to  the  settlement 


ASSETS  — 

Gold  Bullion  .... 
Silvfr  Diillion  ... 
Sterling  and  U.S. 
Other  Currencies 

Total  . 

Subsidiary  Coin 

Adranees  to:  — 

Chartered  and  Sar. 


Fed.  P.  Short  Term, 
ibi  Fed.  Pro>.  Securities 
'Cl  Other  Securities 

Total  .  ... 

Ind.  D(v.  Bank  . 

Bank  Premise.*  . 

All  Other  Assets  . 


LIABILITIES 


,  ^  ,  Capital  Paid 

of  estates.  The  life  underwriter'  Best  Fond 


Up 


with  this  knowledge  and  giving 
such  seiB-ice  is  In  a  very  true 
sense  a  professional  man." 

The  life  insurance  represent¬ 
ative  formerly-  selling  strictly  or¬ 
dinary-  Individual  policies  will,  in 
future,  more  and  more  w-ant  to  be 
reasonably  Informed  on  group  in- 


Notes  in  Circulation  . 

Deposits  — 

(a)  Fed.  Government 
(hi  Chartered  Banks 
(c)  Other  . 


Total  .  .  . 

IJabilities  i  other  rurr.t 
.All  Other  Liabilities 


Got.  .2,  1951 

9npf.  26.  1951 

(Tb’gf  In  wk. 

1 

• 

• 

78!.246,W2 

87.786,917 

—  9,4403.55 

1,18.112 

171,119 

—  .12307 

78.484,07.1 

87,958,0.26 

—  9.471.061 

614398 

628,349 

—  13.951 

1.. 10.1. 102, 0.18 

1.206. .1,17 .667 

4-  6.6,54371 

907337.992 

W«.7S1.,116 

-18356,476 

11.im>.027 

.29.75.2..201 

S,5,56..277 

2,241,726.956 

2,225,072.487 

-16.6.54,169 

2.1.000.000 

2,1.000.000 

.5.25.-, .935 

1.2.15,7.1.1 

4.  182 

6,-..  486. .-31 

21.769,217 

-  4,2.717364 

2,41 6, .568.844 

2,365383343 

-r  50385,001 

.1,000.000 

,1,000,000 

10,050367 

10,050  367 

1,. 295,41 9.509 

1387,030,143 

r  4,966317 

1.26,679,481 

90,452.692 

4-46326.789 

.58:).294,(!6,2 

573,429,466 

-1136.5302 

1.24,978.875 

149.201318 

—  14,222,943 

8.56.9.5.2,024 

81,2,083.975 

-43,869,049 

108, .2.2 1, 99  4 

126. .2.27,779 

—18,005,785 

»031.2,950 

24,181.578 

-16.632372 

only  to  further  the  progress  of 
the  business.  Independent  adjust- 
>  ers  will  continue  to  operate  as 
such,  but  it  Is  expected  their  ef¬ 
forts  will  be  in  close  harmony  with 
those  of  the  bureau.  Shuch  has 
been  the  case  in  the  United  States, 
adjustment  bureaus  have 
been  established  for  more  than  60 
years. 

Arrangements  have  been  com¬ 
pleted  for  four  long-established 
firms  to  form  the  nucleus  of  the 
Ontario  division.  They  are  Ed¬ 
wards  t  Angas  Ltd.,  Angell  & 
West  Ltd.,  ’Williams  A  Newman 
and  Kay  &  Shanahan,  all  of  whose 
personnel  'Will  be  absorbed  In  the 
division. 

G.  M.  Pelton,  president  of  Ed¬ 
wards  &  Angas  Ltd.,  is  to  be¬ 
come  manager  of  the  Ontario  dl- 
i65»i2.i,T'i7  i  vision.  With  headquarters  in  To¬ 
ronto.  Stewart  Angell,  of  Angell 
&  West.  Ltd.,  has  been  appointed 
assistant  manager,  and  H.  S.  An¬ 
gas  has  accepted  the  position  of 
general  consultant  for  the  bureau 
in  Canada 

Other  senior  executivee  in  the 
Toronto  office  ivill  be  E.  A.  New¬ 
man.  Wilson  West,  Henry  Ruttan, 
and  Bruce  Kaj-. 

The  most  immediate  benefit  the 
bureau  will  provide  to  the  public, 
Mr.  Bethune  added,  ’will  be  prompt 
and  efficient  aervice  on  claims. 
This  will  be  given  by  specialists 
through  a  wide  area.  It  will  have 
in  Its  office  men  who  have  special¬ 
ized  in  the  various  fields  of  ad¬ 
justment.  and  w-ho  will  continue  to 


—165,612.99!) 
-  88.642 


—  20AI0 


—  71.6.22,519  • 
s-472.52,5.521 


206,982.127 


1.  42.969 

—  3, .228380 


38,169,019 


1-  67,3.20.579 


•4-110,975..207 
—  52,524.026 
—119,759,833 


2.416.,-68.844  2,.’)65,68331.2  -50385.001 


’,015,998 
--  38.150,019 


(Creative  banking  in  action 


iir  ^  tightening  up  in  the  domestic  market  made  it  difficult  for  a  Canadian 
client  to  sell  all  his  product.  He  consulted  with  one  of  our  Branch  Managers 
who  suggested  that  he  explore  the  foreign  field.  Our  .Manager  then  con¬ 
tacted  one  of  our  South  American  branches  who  were  able  to  locate 
buyers.  Result— our  client’s  plant  continues  to  operate  at  full  capacity. 

An  actual  incident  taken  from  our  hies. 


61  ,,208,552  j  special  attention  to  the  hand- 

i,5,'iiL995  ling  of  the  claims  in  which  they 
'  are  particularly  qualified.  The  bu- 
;  reau  president  points  out  that, 
;  ■with  the  establishment  of  the  On- 
I  tarlo  division,  it  Is  expected  that 
,  standardization  of  methods  and 
procedures,  a.s  well  as  economies 
I  in  operation,  ■will  be  apparent. 

Any  claims  submitted  to  any  of 
the  four  firms  mentioned  above 
:  w-ill  be.  in  effect,  claims  sub- 
!  mitted  to  the  Underwriters’  Ad- 
'  justment  Bureau.  The  claims  will 
thus  be  handled  by  any  of  the 
members  of  the  four  firms.  This  is 
a  result  of  the  bureau  officially 
1  taking  over  all  business  of  the 
:  firms  involved. 

j  Members  of  the  executive  com- 
;  mittee  of  the  bureau  are  Mr.  Be- 
I  thune,  Toronto,  of  the  Home  In- 
.•surance  Company  of  New  York; 

I  Alfred  Camp^ll,  Montreal,  of  the 
'  North  British  and  Mercantile  In- 
'  surance  Co.;  J.  H.  Harvey,  Toron- 
I  to,  of  the  Great  American  In- 
i  surance  Company;  S.  M.  Elliott, 
•Montreal,  of  Phoenix  Insurance 
I  Company  of  Hartford:  R.  H. 
Leckey,  Toronto,  Aetna  Insurance 
Company-  of  Hartford,  Conn.,  and 
O.  W.  Dettmers,  Montreal,  Willis 
Faber  A  Co.,  Canada  Ltd.  All  are 
managers  for  Canada  of  their  re- 
■spective  companies. 

Toronto  offices  of  the  bureau 
will  be  in  the  Foy  Building,  32-43 
Front  Street,  West. 


JL.  O  R  many  services  outside  the 
realm  of  routine  banking,  call  on  The 
Royal  Bank  of  Canada.  We  are  par¬ 
ticularly  well  equipped  in  experience 
and  organization  to  provide  useful 
information  and  practical  assistance 
in  meeting  many  present  day  business 
perplexities.  Through  our  own 
branches  in  Canada  and  abroad,  and 
through  correspondents  the  world 
05 er,  we  provide  a  service  on  a  local 
or  world-wide  basis.  This  organiza¬ 
tion  and  experience  is  immediately 
available  to  you  through  your  own 
local  Royal  Bank  Branch. 


CfflOfr  MPOm 


MAPKiT  INfOPMATION 


PLANT  LOCATIONS 


COLLECTIONS— PCMITTANCiS 


BUSINESS  INTKODUCTIONS 


LETTEPS  Of  CPEDir 


THE  ROYAL  BANK  OF  CANADA 

Ottr  7S0  branches  m  Canada,  Cuba,  Haiti,  Dominican  Ktpublic,  Puarte  Rico,  tha  British  Wart  Indies,  Control  and 
Sovth  Amtrica,  london.  Hew  Tori  and  Farit.  Correspondenti  tha  world  erar, 

HEAD  OFFICE  — MONTREAL 

Total  a$$ol$  oxceed  $2,497,000,000 


The  Switzerland  General  In¬ 
surance  Co.  has  been  licensed  in 
I  Canada  to  handle  personal  pro- 
,  perty  insurance,  in  addition  to 
'  the  classes  for  which  it  is  already 
1  registered. 

j  The  Confederation  Life,  through 
president  J.  K.  Macdonald,  has 
indicated  its  intention  of  main¬ 
taining  a  quarterly  cash  dividend 
I  of  $3.75  per  share.  As  a  result, 
the  $2  quarterly  dividend  declar- 
'  ed  earlier  this  year  has  been  Ih- 
:  creased  to  $3.75  for  the  last  two 
,  quarters.  The  company  confirms 

■  a  by-law  which  permits  the  au- 
:  thorized  capital  stock  of  $1,000.- 
I  000  to  be  80%  paid  up  before  the 
;  end  of  19.51.  It  is  at  present 
t  40  %  paid  up.  -The  board  further 
'  proposes  to  have  the  stock  90% 

;  paid  up  in  1952  and  fully-  paid 
'  in  1953.  Under  provlslon.s  of  the 
!  Income  Tax  Act,  no  income  tax 
j  will  be  payable  by  Confederation 

■  Life  shareholders  residing  in  Ca- 
j  nada  in  respect  to  the  amount 
I  capitalized  under  the  new  com- 
;  pany-  by-law. 


Markel  has  opened  office.s  at 
880  Bay  St.,  Toronto,  and  plans 
I  to  extend  ILs  facilities  to  other 
parts  of  Canada.  George  F.  Ball, 
j  a  veteran  of  23  years  In  the  com- 
I  pany.  has  been  appointed  vice- 
.  president  and  general  manager 
of  the  Canadian  organization, 
i  Tha  new  service  is  going  evac 


Markers  packaged  service  is  a 
practical  answer  to  such  motor 
transport  insurance  problems 
such  as  these.  The  firm  not  only 
writes  public  liability-  and  pro¬ 
perty  damage  covers,  but  also 
maintains  a  mobile  road  inspec¬ 
tion  service  geared  to  reduce  ac¬ 
cidents  and  their  subsequent 
costs.  Guidance  on  such  matters 
as  insurance  for  international 
hauls  is  provided  without  charge 
by  the  firm,  working  closely  with 
its  Washington  bureau. 

Markel  Ser5-lce  have  been  ap¬ 
pointed  the  transport  undcr- 
55-ritlng  managers  for  the  London 
and  Edinburgh  Insurance  Co., 
whose  policies  they  will  use  in 
Canada. 


G.  Hutchinson  has  been  appoint¬ 
ed  to  the  new  post  of  casualty 
supervisor  and  D.  C.  Ross  suc¬ 
ceeds  him  as  superintendent  of 
the  liability  and  Inland  trans¬ 
portation  departments. 


Stanley  M.  Elliott,  manager 
for  Canada  of  the  Phoenix-Con- 
necticut  group,  announces  the 
following  appointments;  David 
G.  Campbell  has  been  named  in¬ 
spector  in  Vancouver  with  R. 
Brian  Caton  named  additional  as¬ 
sistant  to  A.  W.  Nyblorn,  resident 
superintendent. 


The  Paul  Revere  Life  has  been 
licensed  in  Alberta  for  life,  per¬ 
sonal  accident  and  sickness. 
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iq  AOELAlOe  ST.  SAST 


TORONTO  1  ONTARIO 


•  Manogement  Problems  in  the  Professional  Office  • 

•  The  Background  of  Examination  Results  • 

•  Public  UtHitios  ond  Their  Accounts  • 

•  "Thirty  Days  Hath  September"  • 

THE  TAX  REVIEW 

•  The  Income  Tax  Appeal  Beard:  Two  Years  After  • 

•  Latest  Tax  Cases,  Orders  and  Regulations  • 

in  the 

OCTOBER 

$5.00  o  year  Issue  SS.OO  a  year 


The  Manufacturers  Life  has 
appointed  J.  G.  Allan  as  manager 
at  Guelph,  Ontario. 


Earle  Spafford,  chairman  of  • 
the  board  of  the  Imperial  To-  , 
bacco  Co.  of  Canada,  has  been  | 
appointed  a  member  of  the  Can-  j 
adian  board  of  Yorkshire  Insur-  ! 
ance  Co.  I 


J.  T.  Berry-,  branch  manager 
of  the  Casualty  Co.  of  Canada 
for  Alberta,  has  been  retired  on 
pension.  R.  H.  Davis,  formerly 
branch  secretary  at  'W’lnnipeg, 
ivlll  succeed  him.  H.  B.  Barnes, 
field  inspector  in  western  Ont¬ 
ario,  becomes  branch  secretary 
at  Winnipeg.  C.  E.  Woodstock, 
superintendent  of  the  accident 


It  paqs 

a  monthly  income  lo  your 
dependents  If  you  die  before  reaching 
retirement. 

This  monthly  income  is 
doubled  if  you  meet  with  death  by 
accident. 


A  monthly  income  to  you  in  the 
event  of  your  total  disability  through  sick- 
neu  or  accident. 

A  monthly  income  to  you  for 
life  at  retirement. 

A$k  for  our  pamphlet  ^'Four-Fold  Protection  Provides’’,  It  will  interest  you. 

you  fieaerro 
^  Conredt 


Confederation  Life 

Association 


RfAB  OPPiei 


UT 

JLiIKE  many  other  wage-earners,  I  found  it  difficult  to  put 
money  aside  regularly  for  insurance  or  other  savings.  Each  timo 
I  tried  to  start,  sometiiing  seemed  to  interfere. 

"Then  one  day  our  firm  made  available  to  us  thie  Mutual  Life 
Salary  Savings  Plan.  It  wasn’t  compulsory;  it  merely  gave  us 
the  opportunity  to  take  out  any  kind  of  life  insurance  we  wanted 
and  pay  for  it  by  regular  deductions  from  our  wages. 

I  talked  things  over  with  a  Mutual  Life  representative,  then 
decided  to  give  it  a  trial. 

“Right  now,  for  the  first  time  in  my  life,  I  feel  I’ve  found 
an  easy,  sensible  way  to  get  insurance  protection  and 
create  a  reserve  fund  of  savings  for  my  family  and  myself. 

"The  Plan  certainly  makes  it  easier  for  me  to  pay  for  mj5 
life  insurance.  I’m  pretty  grateful  to  my  firm 
for  helping  to  make  this  possible.” 
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Developments  In  Western 
Oil  Fields 


MINING  MARKET  RECORD 

TraiiMCtlM*  m  TORONTO  STOCK  IXCHANOI 


I  Anson  Pet.  Financing  tor-americax  oie  Gold  Production  for 

I  Furter  Exploration  Tor-Amencan  on  reports  pro-  jyiy  Again  Declined 

■  _  duction  from  the  first  four  wells  '  *  _ _ 

Anson  Petroleums  Ltd.  an-  Ottawa  -  Gold  production  in 

nouhces  signing;  of  an  agreement  .  >,!*_*  v,i  j"  u*^**^”  Canada  continued  to  decline  in 

with  underwriters  for  sale  of  „  I’®*"?  O’*  July,  and.  as  a  result,  output  for 

200,000  common  shares  to  net  the  Lloydminster.  pending  ^^,3^  3^^^^ 

company  40  cents  per  share.  for  sale  at ;  2  533  429  fine  ounces,  was  down 
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Gold  Production  for  • 

July  Again  Declined 


Imperial  Oil  acquires  Big  C.P.R.  Aeerage  in  Armena 

District  Following  Western  Homestead,  North  AklHcbo™"'..'.'  1.17 

Canadian  Strike  —  Drilling  in  Alberta  at  a  Am**^>phe.  i'.o7 

New  High  Peak  I  Anacon  .  410 

Anslo  Hur.  ..  12..50 

By  RALPH  B.  WILSON  Ana  nourn  ..  .14^ 

_  ■>  Ankeno  .  .70 

,  ..  ..  .  ,,  .\p*x  ne«.  ...  .1.' 

Calgary  -  Royalite  -  Pan  Western  well  is  on  one  half  section  wholly  Aauariaa  .  .1# 

for  another  discovery  oil  well  this  owned  by  New  British  Dominion  !24 

week.  The  discovery  is  a  Viking  Oil.  Surface  casing  has  been  set  Armidlee  ....  .14 

Band  oil  strike  in  the  Armena  area,  and  it  ilt  now  drilling  below  1,000  *.il>.i 

made  by  the  team  of  Western  ft.  AHu  Vk. . to 

Homestead  Oils  Ltd.  and  North  ¥  ¥  V 
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.13 

.16 
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made  by  the  team  of  Western  ft.  AHu  Vk. 

Homestead  Oils  Ltd.  and  North  4^  ¥  V  I  Anbrllr 

Canadian  Oils  Ltd.  The  discovery  Calgary-Royalite-Pan  Western  i  Aumaw*  .•• 

Is  about  27  miles  southeast  of  Ed-  Stony  Plain  No.  15-23,  half  a  mile  . 

monton.  The  strike  was  made  fol-  north  and  a  quarter  mile  east  of  nank7i*rd 

lowing  several  non-commercial  oil  j  the  D3  discovery  has  topped  D2  . 

showings  obtained  at  a  number  of  1  at  4,670  ft.,  reportedly  higher  than  narvmln  '!.  ! 
other  wells  in  the  area.  The  dis-  j  at  the  discovery,  and  tested  4,668 
covery  penetrated  about  15  feet  i  to  4,683  ft.  A  flow  of  gas,  esti-  Bfren* 


countered  water. 


a  16-mile  stretch  on  the  central  |  ahead'  for  D3. 
plains.  The  Joseph  Lake  Viking  oil  ¥ 

field,  with  more  than  60  oil  wells  Ajax  Petrole 


the  southeast. 


well.  This  venture  in  the  Peace  !  set  at  300  billion  cubic  feet  re- 
River  area,  is  about  265  miles  [  serve. 

northwest  of  Edmonton  and  40  The  comnanv’s  canital  has  been 


northwest  of  Edmonton  and  40  The  company’s  capital  has  been  rit-i>»r  .... 
miles  east  of  British  Columbia’s  increased  from  3,500,000  shares  to  .' 

Pouce  Coupe  and  Dawson  Creek  4,000,000.  Proceeds  from  the  stock  Corh.  win'.' 
area  operations.  ^  sale  will  be  used  to  driU  another  c^ii^lTurun, " ' ; 

¥  •¥  six  or  eight  wells  and  to  build  a  Con.  A»torl» 

A  dual  zone  oil  discovery  made  pipeline.  Steel  for  the  main  pipe-  c?"'Diiou«ne 
by  Canadian  Superior  of  Califor-  line  and  gathering  system  is  now  Con.  Howfy 
nia  Ltd.  has  been  placed  on  pro-  under  option.  ’The  company’s  pipe- 
duction  tests  from  the  D3  zone.  It  [jne  to  the  celanese  plant  In  Ed-  Con.  Nlrhol. 
is  located  in  the  New  Norway  monton  is  being  designed  for  ca»  ^n»'*Oue***. 


100  feet  of  D2  oil  pay  and  some 
60  feet  of  D3  pay. 
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^  ‘  1  cessiui  compieuon  on  me  amny  j- . 

production  afW  opening  15  feet  p, am  Indian  reserve.  The  last  well 

of  pay  zone.  ’Hie  well  is  located  rated  2.208  barrels  dally  on  a  four  ' 

northeast  of  the  proliLc  03  reef  ^^3^  |a.t  Mjd.rt 

discovered  by  Texaco  Exploration  jyi  j|i  East  Suii  . . 

in  the  Wizard  Lake  area,  and  is  Krov  Oils  Ltd.  and  Calmont  Oils 

sou  h  of  the  Calmar  area  D2  oil  ^td.  have  joined  with  Anglo-Cana- 

wells.  Qjj  Estella 

.  ,  at-  ,  ^  -1  A  tension  venture  in  the  Twining: 

In  one  of  the  largest  oil  trans-  farmout  lands  obtained  Fed.  Kirk. 
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Gold  production  in 


•,,3,^  Directors,  it  is  pointed  out,  did  not 
.06%  f««l  it  prudent  to  engage  in  the 
more  speculative  phases  of  the  oil 


the  Bonnyville  siding.  1  30,000  ozs.  from  2,563,837  ounces 

Drill  stems  tests  average  2  mil-jf^r  corresponding  period  last 
in  cubic  ft.  of  gas  per  day  in  each  I 
oducer,  and  an  open  flow  of  16|  . 

iiiion  dnir  in  inHi.otnS  ^^ly  s  production  at  344,389 


Hon  cubic  ft.  of  gas  per  day  in  each 
producer,  and  an  open  flow  of  16 
million  feet  per  day  is  indicated. 


will  now  make'it  possible  for  com-  f/*''  ''  ...  .^gg 

_ .  .  the  area,  and  export  anticipate 

natural  gas  production  is  a  Production  in  July  by  provinces, 
exploration.  great  asset.”  with  last  year's  output  in  brack- 

At  time  of  company  s  first  an-  Company  has  $100,000  for  imme- 
nual  report  a  65  p.c.  interest  was  (jiate  drilling,  and  an  additional  Ontario,  178,58.5  ounces  (195,- 
held  in  three  producing  wells,  a  5440,000  under  terms  of  under-  840):  Quebec,  88,463  (88.279); 
5  p.c.  interest  in  nine  producing  writing  agreements.  Manitoba  and  Saskatchewan  23,- 


pipeline  construction  underway  ini 
the  area,  and  export  anticipate! 


1 5  p.c.  interest  in  nine  producing  writing  agreements.  Manitoba  and  Saskatchewan  23.- 

wells  and  a  3  p.c.  interest  in  two  .  _  _ _ _  228  (22.719);  British  Columbia, 

producing  wells,  all  in  Redwater.  lauvicour»  6  P  In  !  21,659  (25,941);  Northwest  Ter- 

The  latter  interest  is  in  the  SWVi  w.r.  in  i  ntories.  15.888  (17,215);  Yukon, 

Section  34,  Township  56,  Range  1116  ACtOBVale  Ar6a  15,835  (17,035). 

21,  West  4th  M.  Since  the  annual  -  - - - - nr— 

report  two  further  wells  have  Toronto.  —  Officials  of  Louvi-  most  primitive  methods.  The 
been  completed  on  this  quarter  court  Goldfield  Corp.  announce  property  lies  on  the  western  slope 
section,  completing  its  develop-  the  acquisition  by  option  and  stak-  of  the  same  range  of  high  hills 
I  ment.  in?,  of  approximately  1,000  acre.s  upon  whose  eastern  slope  the  oper- 


Manitoba  and  Saskatchewan  23,- 
228  (22.719);  British  Columbia, 
21,659  (25,941);  Northwest  Ter- 
ntories,  15.888  (17,215);  Yukon, 
15,835  (17,035). 


of  the  same  range  of  high  hills 
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ment.  in?,  of  approximately  1,000  acre.s  upon  whose  eastern  slope  the  oper- : 

... — _ _ of  land  upon  and  surrounding  the  Rtors  of  Quebec  Copper  Corp.  have  | 

Giant  Got  Avaraaa  Acton  Mine  at  Actonvale,  Que.,  with  such  success,  he  says,  j 

CAB  no  t  Ok*  another  of  the  old  mines  which  A  survey  of  the  surface  condi-i 

Of  54U.Ut  tor  Output  were  active  during  the  American  tions  and  old  open  pits  is  present- ^ 

Civil  War.  ly  in  progress,  including  the  lay-i 

Quarterly  statement  issued  by  From  ope.n  pit  woi  king.s,  ap- 1  ing  out  of  a  diamond  drilling  pro- 

Giant  Yellowknife  Gold  Mines  |  36, 000  tons  of  12  per  [gram  with  reference  to  old  work¬ 

covering  3  months  ended  August  1  copper  ore  was  extracted  by  ings  and  geological  examination.  * 
3  let  shows  that  company  received  | 

an  average  price  of  $40.09  per  I  . . .  =^=a 

ounce  for  all  the  gold  it  produced 

during  period.  -  _ 

The  average  price  received  from  ^  M 

the  direct  sale  of  its  gold  wasj  /  fiP  I 

$37.09  for  28,472  ounces.  In  addi-  **  *•''-'  v.-y'  a 

tion,  the  company  estimates  the  IkllICCTAACIJT  CCDWI^C 

bonus  payable  under  the  Emer-  IN  V  I  IVlIiri  I  jCKVIViC 

gency  Gold  Mining  Assistance  Act  iii^vy  ■  ki*  r 

will  be  $88,467  for  the  quarter.  17  Years  Without  a  Major  tl 

’This  is  equal  to  a  fraction  more  i  enr^iAi  ireiie  1  ki  1  ’J 

than  $3  per  ounce.  The  total  of!  SPECIAL  ISSUE  (Including  New  Langndge 

the  two  figures  is  $40.09  per  ounce.  I  WESTERN  OIL  STOCKS  are  moving  higher.  When  will 

Estimated  n®t  Profit  for  the.  advance  has  been  500*/.  since  we  first  recom 

quarter  was  $299,490.  .  r  ,0..  r-lv-n  C-l 


actions  of  its  kind  Imperial  Oil  from  the  Soconv-Vacuum  Explora-  •  • 

Ltd.  has  acquired  from  a  private  farmout  covers  eight  KSblvT.'"  X! 

Calgary  group  a- 50  per  cent  in-  Genev. 

terest  in  8  383  acres  of  Canadian  g^^t^east  of  Three  Hills,  47  miles  {ilni.*. 


terest  in  8  383  acres  of  Canadian  g^^t^east  of  Three  H 
Pacific  Railway  Co.  mineral  rights  northeast  of  Calgary, 
in  the  Armena  spread  through  ^  •' 

if  V  Canadian  Gulf  Oil  C 

and  22.  all  west  of  the  4th  merl-  3.^ 

.  .  -J  9  i_  production,  and  haa 

Imperial  paid  a  large  cash  con-  .  y^^g  g 

sideration  and  ,n  addition  will  ^ 
carry  out  further  seismic  and 

corehole  work  and  will  also  drill  .  „  v 


nienora 
(rod’f  Lake 

¥  «  46  (ioMale  . 

Canadian  Gulf  Oil  Co.  has  placed  aI*  ’  | 

another  Big  'Valley  well  on  oil  Gold.  Arrow 
production,  and  has  started  drill-  .!! 

ing  operations  at  a  new  venture,  Gddora  . 

a  test  in  the  northwest  sector  of  G?Jhf**'Bous<t. 
the  field.  ’The  new  well  is  rated  at  Grandoro  — 


Hisk 

Lew 

La  it 

.32 

.21 

.31 

.70% 

.57 

.60 

.32 

1..30 

1.30 

.55 

.55 

.35 

.78 

'  .62 

.70 

.11 

.13 

.15 

,77 

.67 

.70 

.373; 

.53 

e53 

coreho  e  work  and  5viii  also  ani.  ^  ^ 

a  total  of  four  exploratory  wells,  , 


three  of  which  are  to  be  D3  tests 

and  one  a  Viking  test,  all  at  no  ,  .  .  .  ^  ^  ^ 

1  o-u-  the  latest  producer.  Hard  Rock  . 

cost  to  the  Calgary  group.  The  *  *  *  Harrirana  ... 

completion  of  his  exploratory  Texaco  Exploration  Co.  and  HaHsa  . 

dnUing  program  will  have  earned  McColl-Frontenac  Oil  Co.  team  Xd'w.v"’'**  ' 
for  l»’P®nal  O.  Ltd.  a  -50  P®*-  a’'*"...'.:;'. 

cent  undivided  interest  m  the  acre-  ^ ^  *i  rm.  n  >  Hfva  . 

asre  snread  production.  ’The  well  is 

„  a  quarter  mile  south  of  the  discov-  Hishrldse  ... 
It  is  announced  that  following  ^  Ann  Holllnsrr  ... 

...  -  ..  1  J  '  erv,  wniCii  lound  more  tnan  dOO  vir 

completion  of  the  Imperial  deal,  ,  "I  ,  ^  .  Homer  IK  .. 

the  Calgarv  group  has  accepted  °  ’’"“’•'"J  Sovi2  i.".'.- 

an  offer  from  Central  Leduc  oiJs  ! ^  ^  • 

Ltd.  and  Del  Rio  Producers  Ltd..  I  hour  •; 


quarters  of  a  mile  northwest  of  I  S.l?'* 


the  latest  producer. 

■  Z-.®  I  * 


whereby  these  two  companies  for 
consideration  in  stock  of  the  two 
companies,  have  acquired  the 
group's  remaining  50  per  cent  in- 


restricted  flow.  lnt.*’*Nlck"l 

41  ¥  ¥  Jacknlfr  .  . . 

Oil  drilling  in  Alberta  is  being  .7*0 Jii«t" 
carried  on  at  a  record  rate  and  JHlicoe 


the  above  mentioned  '"°’'®  four  wells  are  being  j„„„ 


per  cent  to  Del  Rio  Producers 
Ltd. 

¥  ¥  ¥ 

New  British  Dominion  Oil  Co. 
Ltd.  announces  an  expanded  drill- 


I  oil  wells,  23  gas  wells  and  33  were  Kerr  Add.  ... 
■dry  holes.  The  area  which  B-c- 
[  counted  for  the  largest  amount  of  Kirk.  i-ik»  . 


bend  where  22  oil  wells  were  i-adulama  ., 
_ .u—  f-ac  Oufault 


ing  program  involving  five  wells  I  brought  in,  another  was  a  gas  well  Fortune  . 
at  Stony  Plain,  Wizard  Lake,  i  °''®  ^‘Srht  more  • 

Woodbend,  and  in  .southern  Alber- 1  '''®**s  '’'®’'®  brought  in  at  Red- 

ta.  The  company’s  Stonv  Plain  No.  K’*t®’-  '’'*’**®  Acheson-Stony  Plain  l-ake  W...  . 
I  will  go  down  in  Isd  i6-13-52-27.  !  accounted  for  another  eight  ,;„p, '  f.ad'.' ' ! 

♦  ../...tl.  />r  Cnib..  !  wells.  I.ainaqiie  .... 


two  miles  north  of  Imperial  Spike 
No.  2,  and  three  miles  west  of  Im- 


•ells.  I  l.ainaqiie 

Another  six  gas  wells  were  I'jirder^u. 


perial  Stony  Plain  No.  1.  The  I  found  in  the  Viking-Kinsella  field. 


iiPiipR:!' 

tells  the  truth 
about 
WHISKY 


gm. 


l/Titrh  . 

l.encoiirl  . 

I.exindin  . 

Little  L.  Lae  . 

I/omrsn  . 

I.uiivicourt  ... 

Lynx  . 

Mara.sa  . 

MarDoiinld  ... 

MacFie  . 

Macho  . 

Mackeno  . 

Marl/cod  . 

Madaeii  . 

Maanet  . 

Malartic 

Mail,  and  East. 
M.iralgo  . 
Marbeiior  .  - 

Marcii!!  . 

Matarrow  . .  ■  • 
Mavo  .  . .  .  ■ 

Mfliilyir 

Mi'l.rllr.ii  . 

MiKeii/.ie  . 

McMariiiiic 
\lr\Vatl<-r«  .  . 

Mcirill  . 

Mindain.ai' 
Minina  I'.orp.  . 
Minda  Scolia 

Moneta  . 

Montaiihan  .  , 

Mylamaaiie  .  ■ . 

VeRiu 

New  Alaer  • .  • 

New  Rid 


.0,5% 

.61% 

.63 

.08 

.06 

.07 

.0134 

.01% 

.04 

.11% 

.10 

.10 

.28 

.38 

.28 

.11 

.10 

.11 

.11 

.09% 

.14 

.123; 

.12 

.12 

.023s 

,0234 

.02 

8.23 

3.25 

3.25 

.20 

.13% 

.19 

.10 

.09 

.09 

.40 

.31 

..38 

.36 

.36 

.38 

.72 

.63 

.71 

.09% 

.09 

.09’ 

.083, 

.07% 

.08' 

.153, 

.1.3% 

.11 

.86 

.85 

.85 

.04% 

.03 

.01 

16,.50 

15.00 

16.12 

.09% 

.07% 

.08' 

.06% 

.06 

.06' 

.65 

.65 

.65 

6T..iO 

66.00 

66.00 

.•A3 

.20 

.•'.3 

.40% 

.36 

.36 

11.75 

13.50 

43.87 

.10 

.07% 

.09 

.18 

.16 

.17 

.19 

.11 

.17 

.09 

.0734 

.08 

.08 

.07 

.07 

.56 

.51 

.52 

.193i 

.17 

.17 

.10 

.0834 

.10 

.28 

.22 

.26 

19.00 

17.75 

19.00 

.25 

.16% 

.19 

.41 

.40 

.41 

.88 

.81 

.80' 

.11 

.12 

.12 

8.75 

8.20 

8.50 

..39 

.36 

..35 

.80 

.70 

.75 

.0.3 

.04 

.05 

.21 

.18 

.22 

.23 

.32 

25 

10.50 

9.75 

lOi.ifl 

..38 

.31 

.32'- 

2.40 

2.10 

2.40 

.10 

.08 

.10 

6.2.3 

6.00 

6.00 

.03 

.04 

.05 

.0.3% 

.02 '4 

.03 

.29 

.19 

.22 

1.1.3 

1.05 

1.12 

.10 

.08 

.10 

.09 

.08 

.03 

1.05 

.88 

.05 

.07% 

.05 

.073; 

.49 

.40 

.45 

.14% 

.14 

.11 

2.10 

2.00 

2.05 

.95 

.90 

.91 

.15 

.12 

.13 

.063; 

.06 

.06 

1.09 

1.76 

1.80 

.3.20 

2.95 

.■(.l.'i 

2.10 

2.30 

2.:i5 

.46 

.37 

.40 

•4.20 

2.00 

2.10 

.02% 

.0'2 

.02' 1 

.04% 

.04% 

.01% 

Put  Seagram’s  "83”  to 
the  'water  test.  'Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seagram’s  “83** 

$capvam’$  /w/T' $urf 


Nfw  Oifkrn. 

1..35 

1.4.3 

1.50 

N.  Gftlrtvue 

.15 

.39 

.10' 

\  HufrM.  Mai. 

.1? 

.08 

Nfw  Ja^on 

.13 

.Irt 

,1ft 

N.  I.nsiierre 

.1  f  S 

.!!!’ 

Nf  m  lund  ... 

1.7.'> 

I*.52 

l.ftft 

\>TK*  Mnr. 

.08 

.07 

.07 

Morrison  . 

.7^ 

.63 

.ftfi 

N.  Moslier 

.in 

.fifi 

Nfwiiorth  ..., 

.01% 

.04 

.04 

NVw  Noma. 

.11*; 

.09*; 

.11 

Saw  Nor/. 

.tK 

.14 

.16 

.\ew  Hoiivil 

.tm 

.o.'» 

.«H» 

New  Tliiiib. 

.10*  J 

.10 

.10 

Sib  Vallo  . . . 

.(Hi 

.Oli 

.00 

NiuUsiiia  ... 

2.:h 

l.kv 

2.00 

.N  1.1,1  . 

.18 

.ri 

.10 

S*»r-.icuie  .  . 

1.1.^ 

1.10 

1.15 

Surantla  •  .  ■  ■ 

8i>.0U 

84.50 

HO.OO 

.Norilulil 

.11 

.0:1 

.on  Lj, 

.S'urlartlc  .... 

.'j7 

.U.' 

.27 

N’»i metal  ..  . 

c.i.'t 

5.l"> 

... 

.OlCi 

.(*.> 

S. 

.1.. 

.I'J 

Nor.  liii’N 

.(iJt 

.lift 

.oft 

North.  Cun. 

.tft 

.4« 

Northland 

.OR 

M  ba 

,0ft 

\Mbei- 

.•>0 

Oha^ka  . 

4A 

..*^1 

O'Brien  ..•••• 

1.1.3 

1.35 

L,30 

Veoturea  .  14.56  14.09 

Vicour  .  .10  .08 

Vlllhona  .  .06%  .05 

Violamae  .  1.05  .97 

Waite  Am.  ...  13.25  12.12 

Wekutko  .  .06)4  .06 

Weil  Malar  . ,  .07  .06 

West.  Ashler  ,  .22  .18 

Wlltsey  . 12  .10 

W'incheater  ....  .0#  .00’ 

Windward  ....  .70  .61 

'Winaalt  . 04%  .04 

Winora  .  .05%  .05 

Wriaht  Hara.  .  2.10  1.68 

Yale  L.«ad  . . .  .8.3  .79 

Yellorex  .  .14  .13 

Vk.  Bear  .  1.09  1.86 

Yukeno  .  2.0.5  1J(2 

Yukon  Con.  . .  .85  .75 


Mofitrad  Carb  Mariitr 


Belle  Chiboua. . 
Cons.  Candego 
Emerald  Min,  . 
Penn  Cobalt  .. 
Persheourt 
due.  Smelt. 
Weedon  Pyrites 
Wendell  . 


Albereon  Has  Interest 
■^l'^  Soskatchewan  Acreage 

7.50  - 

Announcement  is  made  by  Can- 
.04*4  ada  Southern  Oils  Ltd,  of  the  ac- 
•jg  quisitlon  by  it*  subsidiary  Alber- 
.11  can  Oil  Corp.  of  a  50  per  cent 
■{21.;  interest  in  a  160,000  acre  spread  in 
!o2>%  southwestern  Saskatchewan  near 
^^9  the  international  boundary.  ’The 
.09  new  acreage  adjoins  crown  permit 
No.  53,  already  held  by  Albercan. 
.'h  on  which  Shell  Oil  Co.  will  short- 
ios'i  begin  drilling  under  the  terms 
.14  of  a  farmout  agreement.  The  in- 
creased  activity  in  this  area, 
6!r2  which  is  geologically  a  part  of  the 
!o6%  WilHston  basin,  is  attributed  to 
A'.  encouraging  results  of  seismic 
survey*. 

j  Shell  Oil  has  undertaken  to  drill 

;o9  three  wells,  the  first  to  be  com- 
pleted  by  the  end  of  this  year, 
.'os  and  pay  a  cash  bonus,  in  return 
for  a  25  per  cent  interest  in  per- 
■'i7  mit  No.  53.  Albercan  will  start 
•4®  drilling  in  the  adjoining  new 
j.'no  spread  in  January,  one  well  quall- 
•4®  fylng  it  for  s  50  per  cent  interest 
;8n%  in  160,000  acres  in  accordance 
j-1^  with  the  farmout  agreement  •with 
[as  Saskatchewan  Federated  Co-ope- 
ratives. 

A  well  developed  seismic  ano- 
-i>  maly  located  by  the  Co-operatives 
;.r>%  wHl  be  drilled  first.  All  the  wells 
!.4n  to  be  drilled  by  Shell  or  Albercan 
j'on  in  the  area  will  be  deep  tests, 
•63  through  the  Devonian. 

•^2  - - - 

';Jn  Eureka  Corp.  Plans 
n?  Increase  in  Capital 

.07%  New  Y'ork  —  Eureka  Corp.  Ltd. 
a'j  has  called  a  special  meeting  of 
;.05  shareholders  for  October  16  in 
ja  Toronto  for  the  purpo.se  of  creat- 
.06  ing  a  new  common  stock  to  be 
i'*®  offered  shareholders. 

.•i.'i  ’The  propo.sed  new  common  will 
■|«  aggregate  10,000,000  shares  of  25 
cents  par.  The  present  capital 
stock  consists  of  an  authorized  i 
.10  1  Issue  of  5.000.000  shares  of  .$1  j 

•?'^  '  par  of  which  4. 851. 4.55  are  out-  ! 

...0  Islanding.  The  new  25  cents  par: 
'-I4*’  j  common  will  share  equally  with 
[ipR'.j  I  the  $1  par  common  as  to  divi- 
•L'J  I  dend.s,  voting  right.s  and  partici- 
'l.-i  'pation  in  anv  distribution  of  as- 
j  sets  or  profits. 

[.3.5  T.  Lindsley,  president,  said  it  is 
•^j-, ,  the  intention  of  the  directors,  if 
[si)'*  I  the  new  shares  are  approved,  to 
•’!)]7  j  issue  such  shares  at  such  times  as 
[■25  '  may  bs  determined  to  Canadian 
"(Of  American  shareholders  at  55 
[nsii  cents  a  share — Canadian  funds  — 
’0,,  j  carrying  warrant.s  to  purchase 
(in'''  further  s'hares  at  $1.25  a  share.  j 
07  Purpose  of  the  issue  and  offer- 
(•R  ing  would  be  to  provide  funds  to  I 

01  carry  on  development  work  and 

[fl  to  dewater  the  Fad  shaft  at  the 

'»>  lompany’.s  leaj-zlnc  property  in 

R®  Nevada.  Half  the  amount  would 

00  be  rained  by  an  offering  to  share- 

I®  holders  and  an  application  ha.s 

00  been  made  to  the  appropriate 

27^'  government  authorltie.s  in  the 

15  U.S.  for  a  loan  for  the  balance. 

tl5 

15  ■■  ~ 

•'«  A  .steel  worker  in  Canada  rnake.s  , 
135  Ions  of  ingots  eac’n  year.  In  j 
the  Cnited  States  a  .steel  worker  1 

t  1 

';,R  makes  188  Ions  per  year.  I 


Iron  Ore  Industries 
In  Lorder  Lake  Area 

Ottawa.  —  Federal  Department 
of  Mines  reports  that  presence  of  ! 
iron  deposits  in  the  Larder  Lake  i 
district  in  Northern  Ontario  is  sug¬ 
gested  by  airborne  magnetometer 
surveys.  j 

In  connection  with  the  release  ! 
by  the  geological  survey  of  Can-  : 
ada  of  an  aeromagnetic  map  of  ^ 
the  district,  report  says,  that  it  : 
shows  ”an  anomaly  of  exceptional 
magnetic  intensity  covering  an 
area  of  approximately  four  square , 
miles.  I 

’’High  magnetic  anomalies  such 
as  the  one  appearing  on  the  map  ; 
usually  Indicate  the  presence  of  j 
basic  rocks  that  have  a  relatively 
high  iron  content.  In  special  in- 1 
stances  they  may  be  due  or  partly  ! 
due  to  concentrations  of  magnetic  i 
ore  minerals.” 


- The  Co-Ordinator - 

INVESTMENT  SERVICE 

"17  Years  Without  a  Major  Error" 

SPECIAL  ISSUE  (Including  New  Langridge  Oil  Map) 

WESTERN  OIL  STOCKS  are  moving  higher.  When  will  the  BULL  market  be 
over?’  The  advance  has  been  500  V.  since  we  first  recommended  these  issue# 
in  the  Fall  of  1946.  When  should  you  sell  Calvan,  Calgary  and  Edmonton, 
New  British  and  Royalite  and  other  popular  issues  ? 

CANADIAN  INDUSTRIAL  STOCKS  ore  eutrunninq  the  New  YoHi 
Market.  Yields  ore  lower  than  in  the  States.  What  It  the 
danger  of  eer  stocks  becoming  over-priced  7  When  will  the 
over-pricing  take  place  7 

fn  our  "Special  Stock  Situations"  we  present  our  recommendations 
e  for  current  outstanding  trading  opportunities — with  o  view  to  a  • 
better-than-usual  profit  for  our  subscribers. 

In  our  "Action  Summary"  we  not  only  tell  you  when  to  BUY,  or  HOLD,  but 
also  when  to  SELL — so  that  you  hove  cosh  profits  rather  than  paper  profits. 
To  GET  this  all-important  information,  fill  in  and  moil  coupon  below  TODAY. 


The  Co-Ordinator 

(Regular  Rotes) 

$17.50  for  3  months 
$60.00  for  1  year 

Sent  by  Airmail  at 
small  additional  cost. 


THE  CO-ORDINATOR,  FT-IO-IS 

22i  College  St., 

Toronto,  Canada. 

Special  4-Weak  Offer 

Kindly  lend  me  your  Special  Trial  Offer  for  4  weeks, 
for  which  I  enclose  $2.00.  (Including  WESTERN  OILS 
FEATURE  and  MAP.) 

NAME  . 

ADDRESS  . 


Rugged  Strength  for 

Rugged  Service.. e 

Can-Car^ 
Milling  Egi 

is  built  to  “TAKE  IT  ’  / 


F  , 

-  I 

\  i 


Sircngili  all  ilie  way  iliroiij>li  — 

CDiliiriiig.  tk“|)eiulaljlt‘  sircnj'ili  — 
cliaratiei  i/.c.s  ever)  piece  ol  iiiiiiiiij;  c(|uipiiici)l 
built  by  Canadian  Car  K:  Foiindi  )  Ckiiiipany 
Limited.  Selected  raw  maierial.s,  top  engineering 
ability  and  the  most  modern  opcraling  met  bods 
assure  the  extra  margin  of  (jualily  llial  means 
durability  plus  in  the  harsh  grind  of  mine  service. 

If  it's  a  matter  of  special  cquipmenL  to  meet  special 
needs  our  staff  of  engineers  is  a\ailable  for  consultation. 
Cet  in  touch  with  us  an)  lime. 

Canadian  Car  &  Foundry 

Canada's  largest  Mcuuiacwren  of 
Railway  Rolling  Slock  and  Icjoifn.i'jnl. 

MONTREAL  e  FORT  WILLIAM  e  BP..Mi:SCRD 


- 

^'-onby" 

fyo 


light  L 


'^lll  lit,. 


•inert. 

Poses. 
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INDUSTRY  GROUP 
MARKET  TRENDS 


CANADIAN  ACTIVE 
BOND  PRICES 


UNLISTED  SECURITIES 

(Sapplird  br  Kippen  tc  Co,  Inc.) 

Bid  Ask. 


.  Prepared  by  GOVERNMENT  OF  CANADA 

*n  WC8TBRN  CITT  COMPANY  Rgio  Maturity  Bid 

LIMITED  Jj,  99*; 

/  Vancoaycr.  Canada.  |  ist  Feb.  ]9.'>2  ini 

YTie  followln*  Industry  Group  In-  j  991; 

idexes,  based  on  Toronto  .Stock  Ex-  i**  M»r.  19.VT  SS’j 

'ahange  statistics,  are  different  from  |  .1*'^  1st  Mar.  1^>4 

jthe  usual  type  of  stock  Indexes.  This  '  j?"®.  tst  Julv  19.'>R  98  * 

lit  because  they  are  weighted  by  the  lit  Nov  19.ifi  lOflU 

(trend  of  the  general  market.  These  j  ,9-7  99, J 

charts  enable  an  investor  to  see  in  a  ;  j,ine  59,-, g  98'', 

glance  how  the  storks  of  a  certain  |  i9-,9  9rt, 

Industry  are  performing  relative  to  ‘  .Tune  19119  98', 

the  general  market.  |  t,t  }.>!,.  1902  97'.j 

FAVOnABLE:  It  au  individual  Indus-  n'>  1st  Oct.  1999  97'i 

try  Group  is  performing  better  (rising  'M,^o  1st  .lune  1999 

faster  or  declining  sloncrl  than  the  I  ;i'v  1st  Sept.  1999  99  ’. 

general  market,  the  index  nill  show  21. r;  l.'.lh  .inne  199.S  9:!''s 

a  rising  trend.  .ir,  l’rri)‘l  call.  '99  92 

rNFAVOBABLE:  The  index  will  show  ,  CANADA  GOVT.  Gl  ARANTI 
a  declining  trend  if  the  Industry  (eroup  | 

Is  performing  worse  (rising  slower  or  ;  C.N.R.  (D.G.T  ...  t’s  19.>.i  117’ 

declining  faster)  than  the  general  :  r.N.H.  (D.O.i  ...  .1  19S9  9.S 

market.  c:.N.H.  (H.G.'  ...  .8.  1999  99' 

Tliese  Indexes  do  not  predict  the  I  '  '  il'  '!!!■  ',  o''*  197?  n'i' 

market  trend  of  any  Industry  Group.  '  .N  n.  d’.''.  ••  e 
Bather,  they  serve  the  purpose  of  re-  PROVINCIAL  BONDS 

wealing  existing  coiintei  trriids  early  j  Bid 


GOVERNMENT  OF  CANADA  BONDS  |  AlKoniu  Oiitral  .  ‘il.OO  22.00 


CLOSING  QUOTATIONS 
FRIDAY.  OCTOBER  5 


MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  OCTOBER  5 


Asked  Anglo  Can.  Tel.,  “A”,  tioiii.  11.7.')  12. ."lO 

inftU  Beanharnois  I.,  H.  A  1'..  '29.119  28.00 

ini^i  B’t’’  .  »«■«"  •••• 

0014  Brlnton  Pete,  Carpet  ....  10.1.00  .... 

iqsi  BriUsh  American  Assce  ..  8.1.00  .... 

99  *  Brockville  Trust  .  fi'2  00  .... 

ihiti  Canada  Life  .  7.'i.00  .... 

oasj  Candn.  Gen.  Invest .  24.00  2.i.0(l 

o9i2  Can.  Motor  T.amp  .  18.00  19.50 

li)l  ('.an.  Indemnity  .  .82.00  .... 

mo  Can.  Fire  Insurance  ....  21.50  2.8.00 

99*1  Can.  lA'est.  Nat.  Gas.  Pref.  18.00  18.75 

qqr*  Cawthra  .Apts..  Com.  ...  11.00  .... 

qosi  City  (ins  A  Elect.,  Com.  '  1..50 

qsu  A.  W.  Chase  Units  .  .5.8.00  55.00 

BS>.  lolonial  Steamships  Pref.  9.'i.no 

tno-v  Commercial  Finance  -  '28.00  31.00 

-..iaI  t  (r*  in  so 


19.70- 

19.71  Current  Yield 
lx>w  Price 


19.70- 

19.71  Current  Yield 
Ixrw  Price  % 


PULP,  PAPER,  LUMBER  SECURITIES 
1.00  Abtb  PAP  Cm  221*  igi;  igi,. 

1.50  do  2nd  pfd  25  »2  22^  251, 

1.00*  Angl-Cdn  PAP  35  31  ig  35 

0.30  Angl-Nfld  Dv  14  8  13  ^ 

3.00B  Bthst  PAP  ‘A’  541*  24^  43 

.50*  do  'B'  36  6«4  36 

.40*  B.C.  Forest  O'*  2*i 


C.N.H.  (II.G. ) 


1099  'Vi'’*  97''.  lionimereial  Life  .... 

(or.9  o!-'!!  0  4*4  Confederation  Life  .. 

•((V  02  qi  *  Continental  Life  .... 

'  Cooksvllle,  “A”  . 

CANADA  GOVT.  GUARANTEED  !  Cooksville.  “B’'  . 

4.  I  Crown  Life  . 

,  *  *..5  I  Cuban  Canadian  Sugar 

i  ncc  o-i'  i  I’rtroit  Inler.  Bridge 

,8_  1999  99'..  9/'  j  I  ])o,n.  of  Can.  Gen.  Ins 

2j4  1996  9;ii4  91',  I  Dover  Industries  .... 

2.'x  19,1  9,1'a  94'.,  .  Dunlop  Tire.  ITef.  .. 

a*  nnviYQ  Dnkprifs  .... 


*28.00  31.00 
10.50  .... 


enough  to  allow  Investors  time  to  in- 
Testigate  the  circiimsianrrs  causing: 
the  change  in  inve.itment  serlimrnt 


PROVINCIAL  BONDS  r  ““ 

Bid  .Asked  2-.,, 

■.oIlKpbla  8,  1999  91.00  9.8.00  r'ssev  Packers.  Com. 


270.00  _ 

50.00  _ 

17.00  19.00 
11.00  13.00 
380.00 


2:t.0l1  24..70 

2.00  .  . 


B.C.  PAP  pfd 
Brown  C.  Cm 
do  1st  pfd 
do  2nd  pfd 
Cdn  Wst  Liim 
Cdn  Wrbnd  ‘A’ 
Cons.  Ppr 
Cor.  Ppr  Cm 
do  pfd 
Donnacona  Pr 


16?s  3.25 


Quebec  Tel  ‘A’ 
Sagny  Pr  pfd 
Shawin  Cm 
do  4%  pfd 
do  4  ’  2 

So  Cn  Pw  Cm 
do  pfd 

Twin  City  RT 
do  pfd 
TTnion  Ga.s 
Untd  Fuel  'A' 
do  'B' 

Untd  Seciir 


14*2 

14% 

2,74 

104 

98 

98 

4.34 

39 

22 

38*4 

3.14 

48 'i 

43 

44 

4.47 

53 'k 

47  *i 

49 ',2 

4.55 

2714 

19 

25 

6.40 

120 

113 

116 '<2 

5.15 

Tno  cnHoac  m  Jiibr.smirm  sri  iiiiirui  ^  xia.iilt)!)'! 

and,  if  warranted,  to  , take  <!efensive  x!^, “  iQ*i7 
or  aggressive  action  before  the  new  iirunxwlck,  4^ 

countertrend  has  progre.ssed  too  tar.  ‘ 


Krilish  r.oliimbta  I860  01. On 
iiritish  (.ohiinbia.  4^2,  1057  110.00 

Maoiiobn,  2*4,  1066  .  88.00 

Manitoba.  'A.  1967  .  01.50 


Ol.fin  9.T00  J-w  "  barkers/ Von 
/a/AA  ‘  Packem,  Pref. 

88.00  91.00  ’  fCxoelsior  Life 

91.50  9;i.o0  '  Co . 

.:*.  itoderK'h  Flevafnra  . 
9:t.50  9.)..>0  ^Vest  Life  ... 


New  Rrunswick,  4*v,  1961  105.50  ^  ..  (.oderKh  Flevaforji 

Nc\n  llrunswirk,  1057  9:t.50  95..>0  (jiv.-it  West  Life  . 

New  Pninswick,  .‘k  1959  8S. .tO  92.00  t  (biaratiler  Co.  of  N..\. 

New  Hrunswick,  .‘'U.  1060  89.00  92.00  (Jujirilian  Tlealty.  Pref. 

New  Lninswiek.  2“  .  1066  SO. '2.5  89.2.»  jialifav  Insuranre  .... 

New  Mnins^vlck,  I,  196.1  95.90  98.00  HuniP\sooii  . 

New  hrunswick,  8.  1964  S-T.liO  86.00  i^ndson  Pay  . . 

.New  Prinis>\Ick.  'P-,.  1965  .SI, (Hi  ,84.00  Hvlainl  Dairy.  J*ref.  . 


New  Mnins^ick,  4,  196.1  . 
New  hrunswick,  8.  1964 
.New  hrinis>\Ick.  'D-,.  1965 


Ness  hruns>sick.  5'...  J96,)  SO.wO  S9,90  Imperial  Life 


»  I  •;  «* 


f  ‘W  i  N()\a  Scotia,  1056 

•  na  I  Nova  Scotia.  2  i,  1%C 
!  '  Nova  .Scotia.  195S 

Nova  Scotia.  P«'7 

h  ^  Nova  Scotia.  5.  19(uS 

t  Ontario,  li,  1077  . .  • . 


.y.  Inpram  A  hell.  Pref. 

8..  90  89.90  lifter.  HoUiinga  ,  .. 

9.1. (H»  -L.OO  Canipton  loan 

99.00  9'|0(J  Mill.  **  \*’ 

90.0(1  9'2.fl(_)  McCnvUw  Mill,  “h" 

0(97.1  O?*'  *  '  Maiuifaclurerx  Life 


■  *'  :  Ont.  H.^dro  Klect.,  .'1,  1967  95.9(1  9.».00  Mithainl  IVop. 

i  Ont.  Hvdro  Klect.,  'L  1968  92.00  94.00  Xfon.^rch  Life  ... 

,  Onl.  Hydro  Klect..  2\.  V..S  89.90  91.00  M^>„treal  C.  S:  1>.  hank 

70  I  Ont.  Hvdro  I.lect..  0.  19611  92. (Hi  91.90  Morrow  Screw  Com  24.00 

ftnt.  Hvdro  Klect..  197.T  ..  91  00  93.00  ^at.  Life  A^^ce.  25e^,  Pd.  62.90 

Pr,  Edward  L.«  -L  P^‘*8  ^..'**  !  New  hriins.  Tel..  Com.  12.00 


Pr,  Edward  L.«  -L  19.)8  9L.»0  ...  t  hriins.  Tel..  Con 

Pr.  LdvkartI  U.,  2'\,  196!  90.00  I  N,n a  Sotia  Trust 

Pr,  Faiward  Iv.,  Pa*  1961  92, .lO  9.T.00  |  (5iinrades  hi’ewer 

i*r.  Kdward  Is.,  3,  1963  9(».9i>  9.3. 00  Ontario  Tobacco  Pfd. 

Uuebec.  -k  I960  .  96.00  98.00  i>pH<.p  Brewing.  Com. 

Ouebec.  3,  196'2  .  9.)..*0  9/. 00  ivn,,,-  Itrewinc.  IVef. 


-  W 

f 

gt  ba  iffiNtNC 


!  Pr.  Kdward  Is..  3,  1963  9( 

MW  Uuebec.  -k  1960  .  9( 

Liio  O'lPbrc.  8,  1W-’  P' 

i  Diifh»..  .'t.  1W.8  .  !" 

k'"*  Oiifbrc.  :t.  1P70 .  WJ 

L'oo  ;  0  M.G..  2’''4.  1!Wi4  . 

I-  H  O.M  G..  .1.  I'l^'-l  . 

-  M  '  O-M.f..  .8.  1905  .  K9 

L  .5  0  At.G..  •8'«.  19liil  .  91 

j-  K  O.M.C..  .8'..  1906  _ .  nj 

^  75  Saskalrlienan,  .7. _  19,78  ...  ll(.7 

L  ..  Sa5kab'hpw.qn.  196,7  .  fS 

:  .Saskatchewan.  1968  95 

MUNICIPAL  BONDS 


r.'.no  1.8. no 
i60.no 

0.60 

6.00 

1 .0(1  1 .27 

10.00  11,00 

I.,..7(l  16..70 

10.00  11.50 


1 

1  ' 

J  -12  »C«ltULTU«*L 

y 

! 

75  CONSTtUCTlOM  b  STEtC  f 

'Ml _ 

1  1  tf«l  1 

-lyj 

1  1  i«»  1 

t'harlottetown,  4' 7,  1969  .,  96.0(1  .... 

Halifax,  .'il,.  1965  .  86  (K)  .... 

Hull.  .8'i,  1963  .  88.70  - 

'«  l4eTit.  5.  19.74  . .  101.00  105.90 

i  .Monclon.  3' a,  1966  .  89.00  - 

'•*  Montreal,  .8,  I960  .  92.00  94.00 

'■10  Montreal.  3.  1964  .  .88, .70  90. .7(1 

i»  Montreal.  3.  1970  ..  8.7. .70  87.70 

Montreal.  3.  1971  .  81.50  86.50  | 

"9  (  Onebi-r.  .8i..,.  1964  .  8,8. .70 

;ao  St.  Boniface.  3,  3'..,  4,  1977  78.6(1  83. (Ml 

«  SI,  John.  4’i.  1971  .  10S..7(I 

w  Three  Rivers.  .8'-.  1963  .  89.06  9.8.00 

»s  1  \  anrouver,  5.  196,7  .  106. 0(l  110.00 

*0  Weslmoiint.  4.  19.7  4  99.00 

75  Windsor.  3’i.  197.7  . .  86.011  91.00 

n  1  Winnipeg.  4’-j.  1966  .  110.00  .... 


ry.l  i’ellec  Brewing,  l*rel .  10.00  1 1  00 

94. . 10  90. eO  j  i'roviiK’ial  Bank  1.7. .7(1  16.50 

B't.’hie  Gut  Stone.  I'(ef.  .  10.00  11.50 

qan,^  1.2.7  .... 

.wTJIrt  '  Sell)priin«  Hubber.  (.amii.  .  <.'(>  .... 

Sovereign  Life,  *J,7e^  Pref.  63.00  .... 

93.. .0  96,0(1  siamlac.i  Fuel.  4 '.,'5  Pref.  37.IMI  .89.00 

nj.aO  91.00  I  jf..  Xss.r  (al.  ,.  ..  190,00  26.7.00 

l(.».all  'l‘0(O7ito  Gariiet.  Tom.  ...  100.00  .... 

98.. ..  ](((>., .1  1  „i|,.,|  Steel.  -X"  Pref,  .  21.00  26.00 

95.00  9. .00  \\*ate(Ioo  Mtg.,  Goui.  7.70  8.50 

g  Western  .Assurance,  Gom.  83.50 

t.L.0  Western  Grain.  Gom.  ..  0.77  1.25 

We.stern  Grain.  Pref.  ...  62.00  .... 

16.00  ....  Western  Life .  27.70  - 


!  !  5.51 

l.OOB 

Donohue  Bros. 

44*2 

15 

! '  2.47 

1.60 

Dryden  Ppr 

37 

15 

1  :  4.81 

1.00 

Eddy  Ppr  ‘A’ 

26 

15% 

'  1  5.71 

2.00B 

Fraser  Co's  Cm 

68 

24  '4 

1  198.34 

4.75 

do  pfd 

103 'i 

98 

'  1  161.20 

4.00 

Gair  Co.  pfd 

99*, 

94 

'  2.02 

1.70* 

Gt  Lks  Pr  Cm 

18% 

16 

I  i  9.12 

2., 50 

do  'A' 

51*2 

40 

'  '  1.38 

1.00 

Hndrsht  Pr  Cm 

14*2 

9 

1  i  21.62 

5.00 

do  pfd 

80 

65 

i  '  4.19 

1.40B 

Hinde  &  Dauch 

32 

15 

1  3.17 

6.75 

H.  Smith  Cm 

26*i 

25-7; 

2,8.4  1 

2.00 

d(>  pfd 

.50*2 

43 

'  7. .".9 

3.00 

Inter  Ppr  Cm 

64 

37% 

1  299.77 

4.00 

do  pfd 

117 

107 

1  9.99 

.50B 

MacMillan  '.A' 

30*2 

9'.. 

nil 

.,50B 

do  B' 

30% 

7% 

15.41 

3.50* 

Mersey  Ppr 

116 

50 

!  1.09 

2.00* 

Mn  &  Ont  Pr 

34'; 

17'2 

2.1.5 

1..50 

Powell  River 

29 '2 

I8'a 

1  1,12 

1..50B 

Price  Bros.  Cm 

36  Tg 

25 

1S4.75 

4.00 

do  pfd 

lOl's 

95 

1  4.86 

.60 

Rind  Pr  Cm 

21'8 

6 

21.42 

4.25 

do  pfd 

89 

80 

1.41 

St.  Lawrnc  Crp 

49 

J2'.a 

'  1.19 

0.60* 

J.  C.  Wilson 

11% 

9 

102  4.66 

99  4.04 

184  9.18 

.')04  .'i.OO 
14  7.14 

70  7.14 

304  4.60 
2.'i»8  2.96 


3.64 

6.06 

4.9,5 

3.10 

2.52 

4.33 

3.96 

3.10 

4.66 

4.04 

9.18 

5.00 

7.14 

7.14 

4.60 


158.99 

7.00 

M'st  Ktny  pfd 

174 

174 

174 

2.44 

1..50* 

Win  Elec  Cm 

46*; 

30 

38'; 

32.52 

5.00 

do  pfd 

101 

99 

100 

TE.XTILE  SECURITIES 

3.71 

1.00 

Bates  &  Innes 

18% 

13*2 

14 

1.84 

0.60B 

Belding-Cort 

20 

18*2 

17 

1.31 

0.70 

do  pfd 

18'2 

17*2 

IS'i 

1 .35 

•0.40 

Biltmore  Hats 

8 

6 

2.35 

1.00 

do  'A' 

1-7 

12 

14  'i 

7.51 

1.20 

Bnick  Mis  '.\' 

24 

15 

21  '2 

3.15 

0.60B 

do  'B' 

14  ■'g 

6 

9'% 

0.97 

0.90* 

Butterfly  Hose 

11% 

8', 

9'% 

4.22 

O.SOB 

Caldwell  L  Cm 

17 

12 

16 

14.10 

1.50 

do  1st  pfd 

32  '4 

30 

.30'* 

do  2nd  pfd 
Cdn  Cclanesc 
do  Isl  pfd 
do  2nd  pfd 
Cdn.  Conv  '.A' 
do  B' 


O.lOd  0.50* 


Aca.-Atl.  Com,  8 
do  "A”  21 

do  Pfd.  105 

Bl.  Rib.  Com.  28 
do  Pfd.  57 

Bowes  Co.  “A'*  10 
do  “B  ’  60 


Can.  Pack.  "A  ’  45 
do  "B"  384 

Can.  Starch  40 
Can.  Vinegar.s  154 
Cdn.  Bakerie.s  12 
Cdn.  Canner.s  34 
Cdn  Food  Com  6 
do  “A  ’  124 

do  Pfd.  754 

Catelli  "A”  14 

do  ‘  B"  25 

Con.s.  Bakerip.s  10 
David  A  Fr  "A”  404 
do  "B  ’  40 

Dorn.  Dair.  Com.  8 


19.50- 

19.il 

19.in- 

19.il 

Current 

YIehl 

High 

I»w 

Price 

CURIT1E8 

8%  6 '4 

7 

7.14 

21 

18% 

18% 

6.40 

105 

100 

100 

5.00 

28 

12% 

22 

57 

50 

51 

4.90 

10% 

9 

•  r 

60 

27 

60 

21 

11 

19% 

3.90 

20',; 

6 

191; 

3.92 

’  58 

25% 

58 '/a 

1.70 

43 

17 

40% 

4.91 

.75 

2.25 

3.20 

3.12 

56 

25 

50 

5.00 

23 

20 

20 

5.00 

45 

33% 

37'; 

4.03 

38'i 

19 

37 

4.06 

40 

10 

10 

6.25 

15'; 

117; 

15% 

5.16 

12 

6 

10'; 

4. '28 

34 

17'i 

32% 

6.11 

6 

3 

4.10 

12'; 

5*3 

6% 

75 'i 

55*4 

61 

7.38 

14 

11 

12 

4.16 

25 

14 

]9-% 

2.02 

10 

6 

3.45 

40'; 

30 

38'i 

2.59 

40 

12'; 

40 

1.25 

IRON',  STEEL.  ELECTRICAL  SECT  RITIES 


1IIS..7() 

89.((6  9.8.1(11 
166.(((|  110.00 
99.0(1 

86.0(1  91.00 

iio.on  .... 


RAILWAY  AND  N.AVIGATION  BONDS  j,  ,  j„rf  Xc,,; 

Int.  Mat-  Gan.  Gollieries, 

Rate  urity  Bid  Asked  i  Ganital  I>tates 

Gan.  Steamshins  .  34  19,77  96';  9,84  1  Gor?ion***  Belve, 

t  an.  Steamships  .  4  1966  9.1  98  '  interior  Brew  • 

G.P.R . .84  1970  1.81  1.83  Veon  P.  of  W.( 


Western  Stockyards,  Pref.  24  00 
York  trading  .  13.00  15.00 

VANCOUVER  STOCK 
EXCHANGE 

LTontne  qaoUttona  for  ihtrei  not 
fitted  elsewhere  October  10th.  19^1 
(SappHed  by  Jtme<»  Richardson  A  Sent) 

LISTED  STOCKS 

Bid  Asked 

Indostrialt : 

Mbertsi  Dist.  Lid  3.30  .3..V» 

.\lherta  DiM.  V.T.  3.10  .1.2.'. 

h.C.  Turf  aV  Country  40.00  -to  oo 
Can.  Ollieries,  Duns.  CT.') 


kf  \  '  I 

¥  I 

1'^  '»  '•'O'-'O*  ' 


CORPORATION  BONDS 

k(IO  ■ 

L|7i,  I  Pvblic  Vtllity  — 

Li«  • 

h(50  .\valoi!.  3(..  l%r)  ... 

Li«o  (hell  Telephone.  ;k  1^7  ...  J<:>j 

hell  'I'elephone.  3L.  197.3  92 

r‘  I  Rraziiiaii  Iract..  t-'i.  1970  92 

i*-’"  h.C.  F.'ectric.  1967  _ 

1  B.C.  FJectric,  3%.  196S  ....  9t 

h.C.  Elei'tric.  .3'j,  197:.  ..  .  89 

I  B.C.  Telephone.  4,  1962  ...  97V. 

I  (Calgary*  Power.  3L.  1967  9P;: 

t"**®  !  Canada  Electric,  S'l*.  1967  92 
r  *9  i  Fa.  Kootenay  Pwr.,  3*4.  1967  Sri 
(  !  F(»relgn  Power  Sec..  6.  1904  7o 

7'  Catlneau  Power.  3^4.  1970  9p2 

C  O.Y  (ireat  I.akes  Pwr,.  3’a,  1969  90 

..  !nt.  Pipe,  4,  1970  .  .  .  370 

.  "  L»w.  St.  LaTA.  Pr.,  4>..  PC.H  9.*, 

Maritime  Electric.  4’:,..  JlOft  99Lj 
r  i  Mexican  L.  A  Power.  5.  ’7.i  77 

1  '  Mf  Tatanrl  Pnm*#r.  lO.'s?  ITlfi 


nsosnjir" 

Sv 


mcoiD  nosfiCTA 


MAtetrTY  ^ 


CaiMdian  Dollar 
Quotations 


I  '  .ML  Island  Power.  54-  195"  1*^6 

[•  ‘5  j  .Marijreti  One.,  3,  1969  ...  89 

-u  Montreal  Tram.,  .8.  19.'.3  .  97 

I  Montreal  Tram..  4>,2,  19.7.7  .  97- 

r  ”  Montreal  Tram.,  r,^c,  19.75  .  99 

1  50  '  Nat.  1..  A  P..  4'...  1961  ,  .  97 

i  ,  Nfid.  L..  H.  A  P..  .8';.  19.76  92 

North.  Oue.  Pwr.,  4*...  1967  9o 
■*  .  i*ower  Corp.,  3L^.  I9:i7  ...  89 

.  Uu^hec  Po^er,  3’^.  1962  ..  9D 

f -  Nhawinigan  .3.  1961  9i’. 

i  io  Shawinigan,  .3L>.  1970  9.'’,i 

I  !  Shawinigan,  3.  1971  9o 

,  Shawinigan.  3«.,  1973  .  93i 

f  ”0  St.  Maurice  Pwr..  3^,4,  1970  91 

^  .go  '  Winnipeg  Klect..  .3%,  1971  .  97 

:  ss  INDISTRIAI. 


{-to  Abitibi.  4V;.  1961  ...  .  P'D 
*..,5  Abitibi  P.  A  P.,  3>s^.  19.'.7  96J 
}  «.  Acodia-Atl.  Sugar,  3U*  196s'»  9:i 

"  ,  Alg(9ma.  7.  19.79  . 1 1.7 

;  <5  Mumiiiium  f-o..  3’j.  1971  9ti 
— i-  to  I  .-Vnglo-f^an.  Oil,  4.  1960  .  ,  I.'m 

_J  harviie,  19:>6  .  ItH 

'  Bo^atcr  P.  A  P.,  3^2.  1968  94 

— »  Brand.  Henderson.  4,  1901  .  90 

{-’•  B-\.  Oil,  1961  . 122 

r*  *s  ij.C.  Forest  4'i,  *66  97 

r  *0  h.C.  Forest  Prod..  4.  1966  92’ 

r  ’5  Burns  A  Co.,  4,  196.3  _  96i 

'-70  I  f  an.  Breweries,  4,  1969  ....  9.'! 

•  —  !  flail,  f'anners,  3^L  1970  ....  97^ 

i  Canadian  Oil,  ,3Uy  1962  ....  9.*i 

r*®  Canadian  Oil,  .3^^.  1964  .  ..  97 

1 5S  Can.  P,  A  P.  Inr..  "i,  1953  99 

Col.  Cellulose.  1968  .  .  99’ 

^  Corkshiitt  Plow.  4’4.  1963  99 

•  f!ons.  Paper,  3^/}.  1967  99 

f  ^  iWni.  Steel  A  f:oal.  I.  1961  1(»8 

f  -  Doin.  Textile,  4.  1966  ..  in| 

Drs’den  Paper.  4,  196t  97 

K.  B.  Fxldv,  Vj,  1966  _  93C 

J"**  K.  B.  Kddv,  4  1966  .  97c‘ 

Elk  FalD.’.'.  1975  .  96 

— ..?40  Federal  Grain.  4.  1966  ..  .  9.3 

r*«a  fieneral  Petroleum.  4'-..,  Ti.',  ih 
{ .‘S  ^*^*6  81eel  W  ares.  3’:.  1970  93 

Imperial  Oil.  3.  i960  92 

)  Imperial  lobacco,  3,  1970  89 

r'*®  Iiid,  Acceptance,  i,  1969  92 

l-'rt  L.  St.  .lolin  P.  A  P.,  5.  1961  101 
J  Mrtioll-Frontenac  Oil.  .3,  ‘71  88 

;'”’i,Maple  l-raf.  3",.  185.8  ....  Hl'i 
I  !  Massev-Harris.  .8.  .  .  !((( 

r  "  N.S.  StrrI  A  Goal.  .8'  .,  IHk.'!  M2 
™  I  Dgilvif.  4.  10157  .  08 

•  M  I  Baton  .Mfg.,  .8',i.  1068  ...  01 

,  I'enman’s  Ltd..  1965  91 

Price  Bros.,  3*1,  1968  ...  94^2 

.  Mf  Prov.  Transport.  4,  1962  96’^ 

•  ' Holland  Paper,  4‘s,  J96'i  .  9.3 

Simp.vin’s  LtfL.  3’-.  1960  97 

'I'rader  Finance,  4.  1966  91’;. 

Irader  Finance,  4,  19(i5  W*  97’* 
Trans.  Ktni»ire  Oil.  19()6  103’.. 
Vnit.  Amusement,  4,  1966  95S 
Steel  Co.  of  f!an.,  2^4,  19.'«7  89 

West.  Can.  liie^..  4’4.  196."  94 

Western  Can.  Press..  *67  loi 
West*'!'!!  (iruin,  196;t  .  loI 


89  92 

97  c,  ]it0 
97J3  99*A 

99  Kd 


;!o  ^  I  Cordon  A  Belyea.  '.K‘  . 

Interior  Brew  ‘K*  4.'2."p 

],k*  Neon  P.  of  W.C.  (.orn.  15. 25 
Sidney  Roof  A  Paper  18.50 

W’estmin.ster  Paper  *X'  11.00 

Westminster  Paper  *R‘  10.00 

Dili: 

liked  \Hied  Oil  Pt'<wI.  Ltd.  .  .12 

Vanalta  Lilted  ,  . 

89^3  Mines: 

.Xmerican  Stan«L  M.  .  3(( 

iJv  B.BA'.  (I9:i5i  Cons.  ..  .04 

‘  i  ^  Canusii  Cariboo  f»o!d  '’<8 

gp  t!ongress  tiold  Mines  ,  .09 

x.i.U'  tiolronda  Lead  Mines  .  .24 

Qi  *  •  Mines  (19461  .27 

'  -  firnndvlew  Mines  .  .  .4,5 

Kootenay  Belle  field  1  13 
**  Pacific  Nickel  Mines  .  .25 

ai  lYeier  Border  (inbl  .35 

IVivateer  Mine  IT»1.  .11 

■  Ouatsino  t  .opper-ttold  .56 

SBhak  Preier  Mines  .  .62 

,  la.' lor  Bridge  River  .35 

b'  *  Vananda  Mines  tl948i  .16 

Van  Bol  f’ons.  Mines  .  .97 

rtA  Western  Exploration  1..37 

<i(i.  West.  I' ran.  f'obalt  .  6.20 


>  I'NLISTED  MINES 

Bid  Asked 

Indostrials : 

B.C.  Telephone,  (ioin,  34.00  .35.00 

h  C.  Tel.,  _  9.3.50  95.00 

B.C.  Tel.,  6fr  1st  .  112.00 
.  ,  H.C.  Pel.,  2nd  ,  110.50 

McLennan.  .McF  A  P. 

Vancyr.  Ice  A  f.old  S.  .. 

Oils: 

-Klliancc  .  .((I  .(‘6 

.\malg.  Oil  B.C .  .45 

.\nierican  Leduc  .  ’1.46  1.50 

Britalta  . . 

British  Pete  . 

Nfiilland  .  .2ic.  .22’', 

McLeod  . 

Peac#*  Biver  . 3.19 

Mines:  » 

Bayonne  .  .02  .02’4 

Beaver  Lcxlse  Iran.  ..  1.40  1.15 

Big  Four  Silver  .  .o7’^ 

Bluebird  .20 

Cronin  Bahine  .... 

Lerald  filarler  .  . . 

tiulchon  . 

Kootenav  Base  Metals  ...  ... 

National  Exploration 

Bossland  . 

,  Salmon  fiold  ..  ..  .  .03  ... 

Sil-Van  .  . 

I  Slocan  Base  .Metals  .17  .18 

Spud  Valley  ......  .26  .28 

CALGARY  OIL 
QUOTATIONS 

(Supplied  by  J.me,  Rirhardton  A  Son.) 

Rid  A.k.d 


Nominal  S.Bint  Rat.,  a.  at  Noon 
Mentraal,  Wcdn.iday,  Ort.  lOth,  Itlol 
(Sapplietf  hy  Bank  of  Monterali 

New  Y'ofk,  pet*  liollar  II,(k7‘.j 

T/ondon,  per  pound  .  2.87'., 

Amsterdam,  per  florin  . ,  .27!»(i 

Bombay  and  ' 

Caleiitta.  per  rupre  .•222.'i 

Br,  West  Indies,  (ler  (Ifdlar  .(',1!12 

Brussels,  per  fianr  .  .(>21(1 

Copenhagen,  per  kron,’  ...  1.7.82 

Bong  Kong,  per  dollar  ...  .1.8.715  i 

Narachi,  per  rupee  .  .82(11 

Oslo,  per  krone .  .11.82  | 

Paris,  per  franc  ...,  .ito.8((.8 

Stockholm,  per  krona  ....  .204.7 

S.vdney,  per  pound  »2..87's 

Zurich,  per  franc  . 

FORWARDS:  Buyinr  I  -S.  l  ift  disc, 
for  each  15  da>s  or  part  up  to  MO  dais. 
fi-.T2  discount  for  each  80  days  or  part 
in  excess  of  90  days  up  to  180  days. 

Sollinp  I'.S.  —  Up  to  30  days  flat,  j 
1-16  disc,  for  each  si(hM’(|uenl  .'to  day  i 
peiod.  or  part,  up  to  180  da.'s.  j 

Boyinr  Sterling  —  i-ic  discount  for  ; 
each  1,7  day  perliat,  or  part,  up  to 
180  da.vs. 

Scllinar  Sterling  -  -  t  p  to  180  days — 
flat. 

Mint  Gold  Buying  Price  Yverage  ’ 
for  neck  t'litliua  Oci.iLe,  t.lli  _  19., i  :  i 
•36.909687:  piewuos  Kecks:  S  ilO.OlOr-), 
Sj6.9;f7187,  iM.'i.'.j.  I 

Rales  l2r  U  s.  Dollar  : 
Hack  of  Ealit  oi 

U.’Oleai  I  auutlj  ^ 

TllUrsU.iv  lo5  I-  -tJ  li(.7  1,-8-' 

Frida,  !((..  L)-.I2  'O; 

.Naliirda,.  II  o'c.  lO.i  ,-H>  IO.>  >-l6 


HEAL  ESTATE 

iiiti  .\xk. 

-Mcxaiwlcr  Bblg..  6.  1962  .  BB'j  .. 
.^ticioft  iMace,  4s,  1956  ...  85 

Ballour  Bcaltics,  4.  I!t63  ..  8  4 

Bay  A.  Garage,  4’:,  1968  93 

F.ay  Ciirnbf*]  larifi.  3’/5*s,  V58  82 

hlfjop  .St.  Gpo.  AdI.,  4’x,  *07  !(’2’i 

<  Jarendon  Ant.,  7‘x.  1946  71’/* 

Deer  J*ark  .^pt.,  4”s.  1959  96 

Dorn.  Sauare.  4*r,  1959  .  .  101  103 

Hotel  J.nSalle,  .5.  1905  .  69 

Linton  5.  3959  ..  .  Hd 

Lombard  Bealty,  2’^*,  *51  90 

KIlix  Park  .\pts..  19()0  92 

I^ord  Nelson  Jit>tel.  4*s,  *67  . .  K8 

Mont.  Apt^.,  Isf.  4'..  I9*)t  95'..  98 

Mont.  Aptx.,  2n(l.  4'.j.  1951  93 

Professional  Offices,  7‘s  ..  99 

HIv.  Kxch.  Bldg..  3.  19.59  9.5 

hamsfien  Park  Apt.,  .5’s.  *61  97 

Sherbrooke  .St.  B.,  4*s,  *52  99 

Windsor  C.  Apts.,  .3‘s,  *56  91  •• 

York  Adelaide  Gar.,  4’'2,  *09  8i  .. 

MUTUAL  FUNDS 

tUompiled  by  A.  M.  Kidder  &  Go.) 

Bid  Askrd 


TllUr>U.iv 

Frida, 

.Na  till  da  , .  I 
XliHidav 
lueaday 
WeifnrsdaF 


.A-luiirai 

;:j  .711).  Pacific 

au  ioi  'nierican  I.ediic 
Vriacoiida 

s  -?r  ..  . 

<1,1  •  <1-  Galmont 

;l4  (  alvaii  Cons.  .  , 

;!  (ianorlh 

f>Mtr«nl  I.ediJC 
*•  I  Command 
y;  •.  !  4'oinmonwp,ilth 

;’!ee  H-te  Continental  Oil 
/j  2  2  Dalhousie 

P'O  Davies  . 

Decalta  . 

l"j  KeDiu . 

'<3,*  Kast-GresI  . 

i/.,  *  ^  1  FederatefI  Pete 

01'..  1(8,  I  jX’te 

.'li  Uortiine  Oil 

,  ;  ,z  Ct.  l*lains.  Coin. 

GC  Plains.  Leb. 

"  Hanna 

lIurgsH 

Hiuh"nod  .  .. 

I  Home  Oil  .  .  . 

,  ,  .  t  .lupitei  ( )iU 

'"V  Kroy  (Jils 

Lediic  (.almar 

••  I.CflllC  (.OIIN, 

•''4  ••  l.ong  Island  Pete 

..  \f^r>  seg. 

••  M‘*iTurv 

..  I  Mill  Clt.v . 

'lU  Mf»de| 

99  National  Pete 

91  163  Sew  Bfi.  Mom. 

69  Nfij'th  (.ont’l.  ..  . 

91  . .  okalta 

90  ,.  Pacific  iVte 

92  Princess  195(’ 

*4^  I  Bed  I.enseinJfls 

95'..  98  Biebfield 

93  ..  Mfixana 

99  ..  Bf»' .  aCn . 

9'_;  Bo'alite 

9”  ••  Selbiini 

99  ..  Share  Oil  . 

3'  •  •  j  Sfinth  Bra/ean 

••  Spofinrr 

Sunset 

IQ  Superior  .  .  . 

Trans.  Kmp. 

i  Go.)  i'"',."'*;'  . 

3id  Askrd ; 


X  .^fffl.  Funds,  hu-..  Com.  -4.79  5.18  |  - 

.V  Xinerican  Busiiie.ss  Shs.  1.21  1.56  Le\ 

Balanced  l  uinl .  17.36  PCOX  .\  Ma 

X  Bost.Xl  I  iin.l  In*  .  .  ,  24. '.9  26.37  x  Mu 

I  V  BiillOct  I  hmJ  I  iJ.  25.  .6  28, (H>  Mo 

.  (  au  lu  lokc«i.  4  iiuj  6  b4  7  94 

I  t  j«5i  1  . iU  «,6u  C  > 

( vfpvimte  in«c4t«.r^  6  v6  6.55  j 

'  X  Divideria  | 

.X  i.ttlwfi  S  iiwY.afd  fctil  ru  32  00  24  2'!  • 

,  \  tArwup  Sfcc'..  xoi»>  '^3^' 

\  Fniol.  lo'p^loiA  Inc.  '2o..»7  ,  22.  .4 

\  Group  SuAN..  Bail  (».97  7.*il 

\  liroiin  Sei's..  Steel  Shs.  7.88  8  61 

.\  liiccnporaird  Inveslt.is  .31. .1. 5  3<..''.i 

Inv.  Mutual  of  Canafla  6.7’’  7,.3t 

I  X  Kev(*tonf  CusifMtian.  B-1  11. "8  12.69  g 


Leverage  Fund  .  4.18 

.\  MasK.  Investors  Trust  39.67 

\  Muss.  In'.  2nd  I'll  lut*.  19.16 

\ltilo.il  -^,'t'oni.  i -nnd  J3.82 

i\r  \jt  4  uoukia  (<.>9 

Jitticd  inxe-t.  j'liCid  4  I.  i 

aL  Vx  r4iin^4,^n  ftipa  lu,  2u.5  5 

I S  V  KS I  kl K S  I  (  O M P  A  S  i 

\  Ifuiepcriilrnl  I  r-d  Miures  2.1r. 
\  N.  4me(.  I'ni-sf  Shs..  .5.5  .5.(nl 

\  N.  Xinei  .  I  t  list  Shs..  *.56  2. .53 

I  nited  Boiifi  A  Stiarc  J6,(HI 


Algoma  Stl 

59 'a 

13%  55 

1  94 

.30* 

Amal.  Elect. 

14 

4  12 

2.50 

264.06 

1.00 

Atlas  Stl 

24  7r 

7 '2  22% 

4.39 

1.18 

0.80 

Beatty  Bros, 

14 

9'2  12', 

6.53 

!  15.33 

1.00 

J.  Bertram  '.A' 

24'2 

16 'a  .... 

1,27 

.20B 

do  'B' 

12 

6%  7'j 

2  66 

j  11.35 

.10 

Bckl-Sgrv 

2.00 

1.75  2.00 

5.00 

'  1.10 

l.OOB 

Burlington  Stl 

23 

11';  21 

4.76 

1.77 

.45 

Bur.  Dv  Dk  'A 

’  9% 

7  7  ‘g 

5.71 

0.02d 

1..50B 

Can  F&F  'A' 

33 

25  3 1  'a 

4.76 

0.34 

3.00* 

do  'B' 

105 

4(1  95 

3.16 

0.34 

1,20 

Can.  Irn  Fdrs 

35 

.19  20% 

5.78 

1.41 

0,50 

Can.  Mach 

8 

5',  7 

7.14 

i  0.06d 

4.00 

Can.  W&  CA' 

170'g 

SO  170'; 

2.3.5 

1  1.77 

3.00 

do  'B' 

86 

30 ';  86 

3.49 

4  3., 55 

1  25B 

Cdn.  Brz  Cm 

37 

22 'a  37 

3.39 

1  71.18 

5.00 

do  pfd 

106 

1027a  103 

4  86 

1  4. .50 

.80 

Cdn  C&F  Cm 

17'2 

10  15% 

5.08 

!  2.08 

1,00 

do  ‘  A  ’ 

19 

14  1 7  *4 

5.80 

4.86 

3.00 

Cdn  Frbnk  Cm 

68 

39  68 

4  41 

4.50 

6.00 

do  pfd 

139 

119  120 

5.00 

33.00 

8.00B 

Cnd  Gn  EIc 

405 

250  398 

2.01  i 

0.29 

Cdn  Ice  Mach 

4 

3  3 

2.76 

.80 

do  'A' 

lO'a 

8%  10 

8.00  ' 

0.79d 

6.50* 

Cdn  Ingr-Rnd 

99  *a 

60  97 

6.70  1 

3.23 

2.00* 

Cdn  Lemtv 

36 

22  33 

6.06 

1.84 

Cdn  Marconi 

5*2  2.75  3.70 

1.88 

0.50* 

Cdn  Vickers 

22'* 

11%  19 

2.63  j 

7.12 

2.00 

Cdn  'W'stnghs 

82 

57  82 

2.44  1 

32.44 

0.25* 

Chatco  Stl  Cm 

14'i 

7%  9 

2.72  ! 

0.56 

2.80B 

Cdn  Cot  Cm 

90 

45 

85 

1.20 

do  pfd 

31 'i 

25 1; 

27 

1.50 

Cdn  Silk 

34% 

23 

1.00 

Celtic  Knit 

IS 

8'i 

16 

Circle  Bar  Cm 

10 

6 

6 

1.00 

do  ‘A’ 

17 

13 

14% 

1.20 

Cons  Text  Cm 

26% 

16% 

21 

1.00 

do  pfd 

20 

18 

19*i 

0.80* 

Cosmos  Imp 

29 

14 

29 

0.40* 

Dom.  Corset 

14'i 

10 

10 

0.80 

Dom.  Fair  Cm 

15% 

ll'i 

15 

1..50 

do  2nd  pd 

31  '2 

24 

28'i 

0.70* 

Dom.  Textile 

16% 

10 

13*, 

7.00 

do  pd 

176 

160 

160 

do  Pfd. 

21  *^ 

17 

18 

Estabrooks  Pref 

23 

183; 

19 

Fanny  Farmer 

37',; 

28’,; 

29 

Gen  Bakeries  3.95 

2.10 

3.75 

Hunts  Ltd.  “A" 

10 

6'i 

63; 

do  "B” 

9 

.  7 

7% 

Inter-City  Bak. 

16 

11 

15 

Laura  Secord 

17 

12'i 

13*'i 

l-owney,  W.M. 

16% 

14 

141; 

Man  Sugar  Pre  109'; 

101*3 

109 

Mt.  Roy.  Rice 

18*2 

9 

18*  a 

Quinte  Milk  “A" 

11 

9'2 

10 ’/2 

8.. '?n 
9.72 
5.47 
5.17 
2.66 

.5.16 
5.?, 4 
5.9.T 
6.90 

5.. 50 

3.. 52 


0..50 

1.00 

0.80 

0.50 

1.00* 

0.80 

0.2,5 

l.,50 

0.1.5 

0.80 


Dom.  Woollens 

19% 

7 

9 

5..55 

6.23 

E.smond  M  pd 

21 '2 

15% 

21 

4.76 

3.19 

Fibre  Prod  Cm 

13 

8 

10 

8.00 

29.72 

do  pd 

9 

8 

8', 

9.52 

1.58 

Hamilton  Cot 

29'- 

13 '2 

28% 

3.49 

Harding  Carpt 

12% 

8*2 

10', 

7.81 

Hub.  Felt  Cm 

17 

.1% 

3.75 

6.66 

1.00 

1  £0  4 n 

1  ..">8d  0..50 

6.2.1  2.00b 


do  ‘A’ 

Lndn  Hos  Cm 
do  ‘A' 

Merctirv  Mills 


Monrch  K 

Cm 

23 

8 

15 '2 

do 

pfd 

100 

85 

87'* 

Nat. 

Hose. 

■A' 

33  3, 

20 

29-3* 

do 

'B' 

323* 

19 

.32% 

Pa  ton  Mfg 

Cm 

16 

101.2 

15 

do 

pfd 

26', 

22 

22'- 

Penmans  Ltd. 

63 

50 

.581,2 

1.76 

1.60 

Cockshutt  Plw 

42 

133, 

403, 

3.9.3 

j  22.82 

0.80 

Coghlin  B.  J. 

14% 

10 

13% 

5.87 

1  2.39 

0.77 

0.25 

Craig  Bit 

9', 

5 

6 

4.16 

1  1.61 

3.38 

1.00 

Disher  Stl  Cm 

21 

12 

18 

5.55 

1  0.37 

8.60 

1.50 

do  'A' 

25 

20 

23% 

6.32 

6.83 

1.60B 

Dom  Bridge 

71 

39  *,2 

71 

2.25 

j  O.Old 

0.82 

.20* 

Dom  Electro 

5', 

2 

3. .50 

.5.71 

11.81 

4.50* 

Etom  Engin 

119 

50 

119 

3.78 

0.09 

7.93 

0.50 

Dom  Fndr  Cm 

14% 

1.3 

141; 

3.51 

3.29 

4.91 

4., 50 

do  pfd 

102 

97»; 

100 

4.50 

3.72 

a-2.15'2 

1.00 

Dom  S&C  'B' 

223; 

18 

21’,i 

4.65 

5.31 

4  43 

0.20 

Dom  Stret  Stl 

15 

8'; 

15 

1.33 

6.52 

0.1 1 

Eastern  Steel 

10 

3*2 

9% 

2.47 

1.08 

0.20B 

Easy  Washng 

7 

4 

4 

5.60 

3.53 

12.16 

1.00* 

Empire  Brs  ‘A’ 

233, 

203; 

21 

4.76 

5.30 

5.67 

1.35* 

Enamel  &  Htng 

■  8'g 

8% 

8% 

4.85 

4.19 

2.52 

Fitt.  Ltd.  Cm 

12% 

7*2 

10 

4.39 

4.81 

0.60 

do  ‘A’ 

13 

11% 

121; 

4.80 

7.47 

0.04 

Flash  Fasten 

3*2 

1.00 

0..50 

11.85 

2.00B 

FordofCan  ‘A’ 

70*2 

24*; 

51*2 

3.88 

4.00 

11.85 

2.00B 

do  'B' 

76 

30 

52 

3.84  ! 

1.99 

.3.71 

l.OOB 

Gen.  Stl  W  Cm 

2.> 

17 

t  <  ^8 

5.68  ! 

11.44 

28.05 

5.00 

do  pfd 

106 

102 

103 

4.86  1 

1.04 

0.40 

.20B 

Greening  Wire 

6 .38 

4.15 

6 

3.33 ; 

2.93 

10  do  pfd  149  1,86 

iO  Regent  Knit  2.5  22 'i 

50  do  pfd  2.'5  20 

50  Renfrew  Text  8  5 

)0  Rvsd  Slk  A'  .lO  27 

50*  do  'B'  15  10 

10  Robinson  Cot  16 '2  6 '2 

)0B  SIknt  Ltd  28 ••'4  15 

)0  do  pfd  37  33 

10  Tooke  Bros.  7U  4 

)0  Wabasso  Cot  2534  13 

iO  Wesley  M  pfd  94  83 

10  Woods  Mfg  45  24 

10  Wool  Combing  23  13 

0  York  Knit  ‘A’  6'i  5 

do  'B'  4  1.00 

CONSTRl.'CTIOX  .SECI:RITIES 


Hahn  Brs  Cm  15 
do  ‘A’  13'i 

Hamilton  Bdg  19’^g 
Hayes  Steel  41 

Ingersll  Mach  9' 7 
John  Inglis  IS', 

Inter  Met  ‘A’  52 

do  pfd  IO4I2 

Kelvinator  20';. 

McKinnon  Stc  20 

do  pfd  94 


1.95 

1.00 

Massey  Harris 

15 

11 

141; 

■■.02 

2.34 

0.50* 

2.39 

1.00 

Maxwell  Ltd. 

15 

6*2 

13 '-2 

7.40 

2.34 

0.50* 

2.17 

l.OOB 

Mitchell  Robt 

38 

21 

32 

3.12 

1.71 

0.1.3 

1.83* 

Mtl  Lemtv 

22% 

15 

1 6  % 

11.29 

j  17.89 

1.40 

0.01 

Morrison  Brass 

6'2 

2.75 

6 

1  62.69 

4.00 

1.77 

0.60 

Mt  Roval  Met 

11’2 

9% 

lO'i 

.5.71 

1  3.17 

1.60 

1.90 

1..50B 

Nat  Stl  Car 

.32 

19 

20 

7.. 50 

38.16 

7.00 

1.2.5 

1.60B 

Niagara  W  W 

.3.5 

22 

34 

4.71 

2.17 

0.75* 

!  1.55 

4.00B 

Ont.  Steel  Cm 

82 

38*2 

82 

4.88  , 

2,40 

0.75* 

202. .56 

7.00 

do  pfd 

145 

135 

145 

4.83 

5.33 

0.60 

,  1.03 

1.95* 

Page  Hersey 

69 

44 

69 

2.82  1 

4.33 

0.40 

1  4.96 

1.00 

Pressed  Metals 

22% 

12'.; 

14 

7.14  1 

1.07 

1.00 

'  8.59 

l.lOB 

Renold-Cv  ‘A’ 

20 

14% 

,39.2.3 

7.00 

1 1.40 

2.00B 

Robertson  P  L 

7.5 

,3 .5 ',2 

5.5 

.3.63 

0.14 

0.25* 

2.06 

1.00 

Russell  Indus 

27 

17% 

26 

.3.84 

4.25 

3.. 50 

2.88 

l.OOB 

Sangamo  Co. 

22 

11 

19 

5.26  1 

0.27d 

1.69 

.70* 

Sarnia  Bridge 

12 

7', 

11% 

5.96 

0.51 

1.00 

3.98 

1.80B 

Slater  Co..  N. 

41'-i 

'28 

28 

6.43 

1 1.43 

7.00 

.3.89 

.80B 

Steel  Co.  of  Can 

.36% 

20 

36 '.; 

2.20 ; 

2.10 

0.60 

3.89 

.80B 

do  pfd 

37 

20'; 

36', 

2.20  1 

Llld 

I  10.98 

1..50 

Stowell  Sw  ‘A’ 

20 

17 

!  4.06 

do  'B' 

9 

7 

10 

1  2.79 

.75* 

Tor.  Iron  Cm 

17% 

1  ! 

17 

4.41  1 

0.9.5 

0.80 

1.05 

.60B 

do  'A’ 

17% 

10% 

16 

3.7.5 

1.39 

1.00b 

,  1.29 

.70 

United  Steel 

11-% 

6'- 

11% 

6.22  : 

1.78 

1.00b 

1.64 

.40 

Waterous  Cm 

8 ',2 

4% 

6 

6.67  i 

1.6.5 

1.20b 

Brand-Hnd 
Brant  Roof 
Build  Prod 
Can.  Cmnt  Cm 
do  pfd 

Can.  Crshd  Stn 
Can.  Floor  'B' 
Can.  Vam  pfd 
Cdn.  Dg  &  Dk 
Dom.  Tar  Cm 
do  pfd 
Found.  Co. 
Gypsum  Lime 
Imp.  Yarn, 
do  pfd 

Inter  Pnt  Cm 
do  pfd 
Milton  Brick 
Murphy  Pnt 
Nat  S  P  'A' 
Scarfei&Co  ‘A’ 
Shnvn-Wlms 
do  pfd 
Stand  Clay 
Stand  Pvg  Cm 
do  pfd 


Collinwd  Trm 
do  pfd 

Federal  Gr  ‘A’ 
do  pfd 


do  Pfd.  157  14; 

Maple  Leaf  Mill  19  ■; 

Mid  &  Pacific  26';,  { 

McC.  Grain  "A”  in,  I 
do  “B”  11',  ( 

Ogil.  Flour  Com.  2.5',i  11 

do  Pfd.  175  15.' 

Pur.  Flour  Corn.  10  ,' 

do  Pfd.  57 'i  4.' 

Reliance  Gr  2.00  .1.' 

St.  Law  Flour  21 '2  14 

do  Pfd.  142  IH 

Tor  Elevators  15 'i  f 
Western  Gr  2.30  ..5C 

BANKING  SEfT  RITIES 


,  8 

14'2  1.5'8 

29  35 

34  88 

263,  27 

I  12  78  24 

12  16 
I  15*i  18 

i  2172  54 

23  47 

20  21 
10  14 

16 'i  29  •■’•4 
15>2  IS'i 
31  31 

57i  9 

21  .... 

1.10  1.70 

21'i  26'* 


5.00  : 

8.89  : 

8..58  ! 

6.45  C®'"’ 

.5.14  '  3 

2  02  60.89 

6.18  : 

5.34  :  ^ 

6.22  I 

.5.13  25.13 

4.41  '  'V2.-( 

2.21  I  n’26 
g  OQ  ;  38.35 

9.61  , 

7.14  !  2.65 

10  00  i  2.^^ 

5  71  I  2.26 

3.70  ’-’fi 

.5.52  ^27 

I87I 

4.88 

«*>  8.«39 

8  5,7  I 

7.28;  ®02 
1  O.D., 

■  ■  ■ :  3.13 

I  3.13 
‘  19.38 

6.61  i  ‘’2’^? 


15*  do  ‘B3.15  3  3 

.00  Shirriff's  Pref.  21  20 

.60  Sil’w.  Dair.  "A”  11  9*i 

.40  do ‘‘B "  8 '4  6i'i 

00  Sil'w  W.D.  prf  99 '.i  87 '2 

.50  Tip  Top  Cann.  O-'i  8',.'. 

00b  Viau  Ltd.  43  32 

00  West.  Geo.  Com.  27  23 

.50  do  Pfd.  103''4  91 '4 

20  Vt.’ilsil  Ltd.  22  15 

MERCHANDISING  SECURITIES 

60  Agnew-Surpass  12  7 

60  Ashd  Hdwe  "A”  17  12'.. 

00*  do  "B'  19't  lo-li 

.50  Auto  Elec.  Com.  8'.,  5'i 

.50  do  "A”  10  6',» 

60  Belg  Stores  Com.  9' 2  5 

00  do  Pfd.  17  14 '4 

50  Can.  Safe.  Pfd.  102  93 

90  do  5%  Pfd  102  101  1 


Cdn.  Tire 

47 

30 

30',; 

Cassidy's  Com. 

15 

9'.. 

10 

do  Pfd. 

117 

110 

Coch.-Dun  Com. 

17 

9 

17 

do  “A” 

17'2 

14 

IT'; 

do  Pfd. 

29% 

24'; 

25 

Dom.  Stores 

14'2 

10 

12 

Freiman,  A.  J. 

12 

8 

12 

do  Pfd. 

101 

8.3% 

85 

G.  Mackay  “A” 

10% 

8', 

9 

do  "B” 

18 

14% 

15 

G'ton  &  Co.  “A" 

19% 

17 

17'; 

Grand  &  Toy 

16'8 

16 

16 

Holt  Renf.  Com. 

35 

25 

26 '2 

Lewis  Bros. 
Lindsay.  Com. 
do  Pfd. 


Morgan  H.  Pfd  104 '4 
Nat.  Grcr  Cm  16 
do  pfd  29 

Ont.  Bty  Cm  .60 
do  pfd  8’i 

Peoples  Crdt  16 
Reitman'c  Cm  25 'i 
do  pfd  21 

Robinson  L.  14 'i 
do  'A'  15*2 

Smsns  Ltd  'A’  40 

do  'B'  39*8 

do  pfd  101-78 

Stanley  Bk  'A'  9 

do  B’  7*4 

Stedman  Bros.  20 
Tamblyn  Ltd.  32'; 
do  pfd  52 


.  22 '2 

20 

20 

10.00 

12 

8'2 

11% 

6.02 

15 

10 

10 

115 

100 

100 

4.60 

'  39'.. 

29 

.32'.; 

3.07 

35'.; 

.30 

32-% 

3.05 

110 

100 

106 

4,72 

104', 

99 '2 

99*2 

16 

10*2 

14'.. 

29 

27 

27% 

.60 

.25 

.25 

8’- 

4% 

.5 '; 

16 

5 

12 

25'; 

17*; 

25 

21 

17'2 

21 

14'; 

9 

11% 

15*2 

12', 

14  '2 

40 

26% 

3.3 '2 

39*; 

2.3 '2 

32 '2 

101% 

91 

92'-. 

9 

6-% 

7'.. 

7*; 

4', 

5'; 

20 

16 

17'- 

32'; 

28'; 

.31 

18 

12% 

14% 

35% 

25 

29',; 

SECIRITIES 

12 

9'; 

12 

12 

8% 

12 

16', 

9 

16% 

24 

21% 

24 

104 

95',; 

95*; 

3  38 

22*2 

36 

Taylor  PifeC  Cm 

7', 

6 

7'.; 

<io  pfd 

11% 

10 

10*2 

Thrift  Stres 

14-% 

12 

13.% 

Tip  Top  Tlrs 

27 

17 

22*2 

Virginia  D  pfd 

20 

15 

15*8 

Western  Grers 

55 

27'.. 

4  4  ■% 

do  ‘A* 

35 

31% 

.33% 

do  pfd 

34 

26-5; 

28 

Zeller’s  Ltd. 

17 

12% 

137, 

do  60;  pfd 

29 ' .. 

27'k 

271; 

5%  pfd 

26% 

24% 

25 '2 

BEVERAGE  SECURITIES 


Blue  Top  Brw 

.35 

20 

20'h 

T.G.  Bright 

28 

It 

15', 

Can.  Mltng 

.54 

47 

52 

Cdn  Breweries 

2.3'; 

16-.* 

20'; 

Chateau  Gai 

9',  . 

7 

8*; 

Cinzano  'A' 

1.00 

1.00 

do  pfd 

Comm  Alcohol 


.80  do  ‘A’  11  5 

2.20*  Westeel  Prod  20  16  ; 

PUBLIC  T  TILITIES  SEfT  RITIES 


Ban  Can  Nat'le 

21% 

19'; 

20 

Cdn  Bk  Com 

29 

24 

26 

Dominion  Bank 

31 '2 

25  >2 

28 

Imperial  B.ink 

36*,i 

29 

.31% 

Bank  of  Mont 

32 '2 

26',; 

28 

Bank  of  N.  S. 

46',; 

.34 

.37  ',2 

do  ‘rights’  2.25 

1.20 

1.70 

6.77d 

do  pfd 

9',.. 

3'; 

8'2 

0.70 

0.60* 

Corby’s  ‘A’ 

17% 

8 

12’2 

0.70 

0.60* 

do  'B' 

17'- 

8',; 

12'; 

■  4.48 

2.00 

Crown  C<SrS 

38 

31% 

35*2 

4.77 

1.20B 

Distillers-Sgr 

34 

19% 

29'; 

2.17 

1.00 

Dom  Mltg  Cm 

26 

20 

25 

28.06 

5.00 

do  pfd 

105 

92', 

9.0 

1.72 

1.00 

Labatt  Ltd. 

20 

17'- 

19  >2 

0.07 

Melchers  Cm 

5'; 

4 

1.75 

1.01 

0.60 

do  pfd 

12-% 

10 

12 

2.40 

O.SOB 

Mol.son’s  ‘A’ 

19% 

24 

25 

2.40 

O.SOB 

do  'B' 

29 

24 

24'; 

1.04 

1.00 

Nat  Brw  Cm 

.37 

13 

20*2 

8.49 

1.75 

do  pfd 

50 

37 

49*,; 

0.68 

Orange  Crsh 

7%  3.50 

4.00 

5.71 

2.25 

Angl-Cdn  3'  pfd  46',-  40 

1  ..53 

2.00 

Bell  Telephone 

42'*k  as-** 

4. 51 

2.00 

Brazilian 

27-%  19 

14. .5.3 

4.75 

B.C.  Elt  pfd 

103  91 

14. .53 

4.00 

do  pfd 

91 '2  7.8 

2.10 

1.60 

B.C.  P'vvr  A’ 

32%  27% 

0.06 

do  ‘B’ 

6 ' ;  2.85 

0,68 

.60 

Can  Nor  Pwr 

12’%  7 

30.73 

5.00 

Cdn  Util  pfd 

10.3',-  98 

4  09 

8.00 

Consumers  Gs 

177  113 

4.00 

East  Ktny  Cm 

9  2 

19.00 

do  pfd 

75  38 

3.03d 

For  Pwr  Sc 

1.75  .l.l 

1 .58d 

do  pfd 

25  1 2 

1.46 

1.'20 

Gatinu  P  Cm 

20*8  15', 

20.58 

.5..50 

do  Lst  pfd 

111  106 

20.. 58 

5.00 

do  2nd  pfd 

1 1 0  99 

16.92 

2.40 

Inter.  Pwr 

101  46 

1.90 

1.20 

Inter  Util 

28 1 9 

Inter  Util 

3.90  3.40 

Royal  Bank  31  2. 
Bank  of  Toronto  44  2i 

FINANCE  COMPANIES 


Ind. 

Acceptance  41 

27 

do 

5 Or  pfd 

101 

97 

do 

4.25  Pfd. 

88 

80 

do 

1,25  Pfd. 

40'2 

28 

do 

1.60  Pfd. 

4  1 

31 

Lain- 

.  Acc.  "A" 

8% 

7 

do 

B' 

7 ',2 

4,25 

Shea’s  Brw  ‘A’ 

17  *,2 

141; 

14-% 

do  ‘B’ 

33 

30 

30 

Sick’c  Brw 

22% 

18% 

19',; 

Untd  Dstllrs 

28 

2.3 

27 

Walker  HG&W 

60'; 

36 

.57 

Wst  Cn  Brew 

20 

13'2 

20 

TRUST  COMPANIES 

Chartered  Trst 

35 

28 

30 

Trad  Fin.  “A"  35'i  23 

do  "B  "  34  23  7- 

do  Pfd.  97  88 

I N V ESTM ENT  SECI  RITIES 

Argus  Corp.  15  7 

do  Pfd.  92  72 

*  Cdn.  Gen  Invest.  95  17 '2 

*  Cdn.  Gen.  Secs.  75  61  '4 


5.00  Crown  Trst  138  113-74 

1.00  National  Trust  33 '4  25 

1.40  Tor  Gen  Trst  39  28 '4 

LOAN  COMPANIES 
2.00  Can  Pmnt  Mtg  54 'z  43 
12.00*  Central  Cn  Ln  215  159 

6.00  Hrn  &  Er  Mtg  145  121 

5.00  Ontario  Loan  136  122 

5.00B  Toronto  Mtg  124  108 

OIL  &  RUBBER  SECURITIES 

0  40  Andian  Nat  15'i  5 

0.50  B.A.  Oil  Cm  22.''4  19'4 


Jamca  PS  Cm  13 
do  pfd  103 

MacLaren  P&P  65 
Maritime  Tel  19 
do  pfd  18% 

Mexican  L&P  4.90 
do  pfd  7'*; 

Mil  I.sl  Pwr  20 
Mil  'I'lgiplt  51 
Nlia  LiP  2,4*4 

N.S.  i.  i:  P  21*8 
do  ptd  ll2 

Power  Corp  29 ‘2 
do  Isi  pfd  ll.'i 
do  2nd  pfd  57 
Prov  Trnspit  16 '4 
Quebec  Pwr  21 


0.20 

Cdn.  Int.  Inv.  C.  1 4 

5*2 

12 

1.66 

1.38 

1.00 

Cdn  Oil  Cm 

28 

15 

28 

10.00 

do  Pfd.  103 

81% 

87 

11.49 

14.26 

8.00 

do  83;  pfd 

155 

145 

148 

Cdn  P&P  Inv  9 

1..50 

5 

14.26 

5.00 

do  5*%  pfd 

104 

99 

99 

do  Pfd.  47 

12 

43 

14.26 

4.00 

do  4%  pfd 

87 

80 

80 

Cons  Div  ‘A’  1.40 

.45 

1.00 

2,82 

1.60B 

Dom  Oilcloth 

43 

37 

39 

1.50* 

do  Pfd.  27 

15 

26 

5,77 

7.14 

5.00* 

Gdyr  Tire  Cm 

105% 

83 

102*,; 

11.00* 

Dom  &  An  Inv  200 

120 

181 

6.07 

13.90 

2.00 

do  prf 

54 

47*,; 

49*/; 

5.00 

do  Pfd.  112 

99 

1.12 

0.55* 

Imperial  Oil 

44 

21*4 

44 

Dom.  Soot.  Tnv.  l.'l '2 
do  Pfd.  48*4 

Eton.  I/iV.  Ti.  2'i  '‘a 


...  \  1.71 

0.7.'i  ,  2.46 

10, 7d  111.02 


2o 

21*2 

4.6:-  j 

0  25 

0.25* 

HyUfo-Eiec.  Socs, 

lo.-i 

1  lU 

1.44 

1.00 

lliv'esL.  1 

1.-.'i 

29'- 

4.7.5 

V.bB 

3.00 

do  Hfd. 

107 

1  10'- 

5.1 

L>ii  Cd  In  C  .3.1 

.52 

:>:» 

5.15 

0.30 

0.24  " 

iiid  Cd.  Geii.  Inv. 

12 

1 1 

6.13 

12.29 

I  ..50 

t.'nid  Coi  p  ‘A’ 

16 

19 

5.26  1 

2.35 

1.4()h 

do  "B" 

1.71  0.70*  Inter  Pete  22!'4  8'.;  22%  3.07 

1.46  0..50B  Ml  l.'oll-FronI  13  12*4  43  1.16 

1.02  4.00  do  pfd  100  88  96  4.16 

141  ...  North  Star  Oil  lii^g  7*2  1.5*4 

1.49  0.26  Povaiite  19*2  8.80  19*2  1.3'J 

1,67  O.SOB  Smart  Oil  pfd  20 '4  15  19%  4.05 

-  llividpihis  a**  paid  In  t9.’.0. 

(Ml  banis  (»T  caiiiinKH  tind  tlividciHis  Gu'  I'.i.dl. 

I'liiH  rxtta. 

-  DivWipnrIv  hi'p  bnvpd  nn  Mitmiini«  paid  during  Ibr  rRlpinlai' 

jrar,  not  dnrliig  compatiit's*  fiscal  year. 
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_  THE  FINANCIAL  TIMES,  OCTOBER  12,  1951 

New  Dickenson  Output  in 
Sept.  Worth  $130,000 


ALBERTA  DISTILLERS 


I  THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  FOR  WEEK 
ENDING  OCT.  5th,  1951 

Bid  Asked 

Andlo-Candn.  Oils  Ltd.  6.75  .... 

Ashdown  Hnrdwnre,  “.A”  12.87  ..  . 

Ashdown  Hardware,  “H”  18.00  18.50 

Heas'er  Liiinher,  I'fd .  .... 

Heaver  Lumber,  ".A” .  19.25 

Beaver  Lumber,  Com.  4.5.00  47.00 
Bird  (kmstruclion  ....  3.1.00  30.00 

Central  Nor.  Airways,  ‘A’  4.75  0.50 

Central  Nor.  Airways,  ‘B’  2.50 

(Mn.  Fire  Ins.,  *10  P.V.  2;i.00 
Can.  Indemnity.  810  P.A’.  40.00 

La  CompaRiile  Fonclere  de 

Manitoba  Ltd . 

Corr.  Paper  Box  .  . 

C.rescent  Creamery,  Pfd.  60.00  7.5.00 
Federal  Cirain,  ecom.  “A”  15.87  16.50 
Federal  Grain,  PId.  ...  24.00  .... 

Fisher  A  Biirpe,  “.A”  ..  11.00 

Fisher  A  lUirpe,  ‘B’  rlRhls  3.00  5.37 

Fisher  A  Biirpe,  “B”  . .  .  5.75  7.50 

General  DIsoounts  . .  8.25  .... 

Great  West  Coal,  “.A”  . .  7.50  ... 

Great  West  Coal,  "B” .  6.75 

tlreat  West  I.ife  .Assce  .  570.0(1 

Grt.  West  Saddlery,  Com.  16.00  19.00 
.Alonarch  Life,  40%  Paid  146.00  .  . 

North  Cdn.  MortRaRe  units  25.00 

North  .Star,  Com .  15.25  15.50 

Bellance  Grain,  Coni.  0.60  1,50 

•Shea's  Brewer.v,  *VA"  ,.  15,50 

Shea’s  Brewery,  "B”  ..  31.00 

SoverelRii  I.ife,  25%  Paid  65.00  70.00 

Traders’  Bldjt  .  23.00  ... 

Unit.  Grain  Growers.  ”.A”  18.00  19.00 

AA’esterii  Can.  Breweries  .  17. .50  .  .. 

Western  Grain,  Com . . 

Western  Gr<x’ers,  Pfd.  29.00 

Western  Gnx-ers,  Class  '.A'  33.25  ..  ^ 

Western  Grocers,  t^om.  . .  15.00  .  ,  , 
AA'esleel  Products  (iiewl  19.50 
Wilson  stationery.  Com.  24.00 
Wilson  Stationery,  Com.  2.3,00  24.00 
WlnnlpeR  Elect.,  t:oiii.  .38.37  ,38  50  I 

Mines  and  Oils  — 

Bruce  t'ons.  . .OIL  .0'2',4 

C.  A  E.  Corn .  15.75 

Central  Man.  . 15  .17  | 

Oyderinaii  G.  M . 01 

Dickslone  f-opper  . 0.3 

Fill!  Floii  C .  Ill  1  . 

Forty-Four  . l.oo  )  .30  "  . 

(told  Lake  . OIL  I 

(’treat  F'alls  M.  A  .S . 05  Oi, 

Giinnar  .  . .  .17  20  I 

I.slaiid  I-ake  ..  ...  ifi 

.Marvel  Oils  . II41..  .o',  1, 

Normandy  G.  .A1 . 01',’  .02'-^  1 

Packsack  . . OIL,  .02 

Bed  Cloud  .M.  A  S  . 02  02',  ' 

Rice  I.akp  G.  .M .  02  ‘  1 

ScatterRood  .  I 

Scotia  Gold  .  oi  1 

Security  Freehold  Pete  , .  2.60 

Star  Lake  . OOt,  m  ; 

WlnnlpeR  River  Tin  ..  .Ol',  02'; 


Alberta  Di.stillers  Ltd.  have  i.s- 
.sued  a  report  covering  fi.scal 
period  ended  May  31,  showing 
working  capital  of  $397, .'571  which 
give^  no  earning.s  figures  other 
than  that  gro.s.s  profit  on  sales 
amounted  to  $28,633. 

Balance  .sheet  shows  current  as¬ 
sets  of  $2,421,247  comprising 
largely  $2,294,821  in  inventories, 
while  bank  loans  of  $1,950,000  are 
included  in  current  libailities  of 
$2,023,676.  Fkinded  debt  total.s 
$716,000  and  i.ssued  capital  is 
.3,521,100  share.s. 


1.26  0.60  do  ‘B’  10  P  9^8  6.32 

1.67  1.00  Lang  &  Sons  19?i  13  13?i  7.27 

1.82d  . . .  Lngly’s  LtdCm  1.00  .50  .80 

0.30  l.oo*  do  pfd  75  42  66  1.51 

3.47  1.00  Lawson&J  ‘A’  22>a  18  2OV2  4.88 

2.13  ...  do  ‘B’  181^  10 

4.81  4,00  Lowes  Theat  80  75  80  5.00 

0.79  1.00  Mailman  Cm  20  13  13  7.69 

19.43  5.00  do  pfd  94  85  89  5.62 

1.12  0.50*  Maple  Leaf  Grd  17  13  Va  14  Vi  3.46 

3.80  0.i50*  L.  McBrine  19  14  14  Vj  3.45 

0.21  0.10*  Mica  Co.  2.00  .85  1.90  5.27 

4.08  l.OOB  Modem  Cent  20 >i  14  18  5.55 

5.16  1.00  do  'A*  2013  16 1/4  18  5.55 

3.69  1.76*  Monarch  Mt  26  12  20  8.75 

2.72  1.50*  Montreal  Refrg  39  30  35  4.29 

2.20  1.10*  Moore  Crp  Cm  29%  23  27%  4.00 

115.13  7.00  do  ‘A’  432  284  416  1.65 

L15.13  7.00  do  B’  636  445  636  1.10 

28.78  1.00  do  pfd  27 23%  24%  4.04 

1.42  0.50  Nat  Drug&Ch  9V4  7V4  8%  5.88 

2.06  0.60  do  pfd  13  10  11%  5.11 

.  Nuclear  Ent  12  7  7% 

0.74  0.25  Paul  Srv  Stres  17%  8  8%  2.82 

3.05  1.50B  Photo  Engrvrs  30  25  27 ti  5.46 

3.86  1.00  Scythes&Co  Cm  20%  14%  20  5.00 

15.39  1.26  do  pfd  26  V*  24%  24%  6.10 

2.12  ...  Sheraton  'A'  2IV2  9%  20% 

1.29  ...  Simon  H  Cm  19  8%  8% 

14.70  6.00  do  pfd  100  88  89  5.62 

1.73  l.OOB  Southam  Co.  22V4  17%  18  5.55 

0.70  0.50  Stand  Chem  20  7%  20  2..50 

0.41  0.40  Stand  Rd  ‘A’  7  4  Vi  6  6.67 

0.30  0.12%*  Stovel  Press  prf  5%  3  3.00  4.18 

0.82  . . .  Theatre  Prop  6  1 .00  . 

0.09d  . . .  Trans-Televsn  .57  .15  .18 

17.34  7.00  Tcktt  Tob  pfd  175  138%  150  4.67 

1.2J  0.25  Untd  Amus  ‘A’  10  10  10  2.50 

1.21  0.25  do  ‘B’  10  7  7  3.57 

1.60  0.80  Watson  J  13%  11 ‘i  13  6.16 

0.43d  . . .  Windsor  Hotel  27  14  21 

27.36  5.50  Wood  GH  pfd  100  98  99  5.56 


2.41  0.60  Sprtst  P  Cm  18%  17%  17 ',2  3.43 

62.34  5.00  do  pfd  102%  99',?  100%  4.96 

2.07  1.00*  Viceroy  20  12%  16  6.25 

TRANSPORTATION  SECURITIES 

4.06  1.00  Can  S.S.  Cm  46%  14  42  2.38 

7.81  2. ,50  do  pfd  00%  34  47  5.32 

8.32  1.25  Cdn  Pacif  Rly  36  Vi  16 V4  36  Vi  3.47 

MINING  A  METALLURGICAL  SECURITIES 

8.76  3.45*  Almnm  Cm  116  52%  116  2.95 

87.19  1.00  do  pfd  27%  23  24  4.16 

5.81  2.00B  Asbestos  Crp  73  24%  69 V4  2.88 

12.69  3.00B  Corns  Mn&Sni  185  91%  185  1.62 

3.04  1.50B  Domion  Cl  pfd  23%  19  21  7.14 

0.67d  ...  Dom  Mgpism  17 V2  7 ‘,2  13%  ... 

1.76  0.50  Gt  Wst  Cl  ‘A’  8  7  7 Vi  6.66 

1.76  0.50  do  ‘B’  7%  6  6%  7,40 

0.87  2.00  Inter  Coal  Cm  57  25  54  3.70 

3.57  8.00  do  pfd  125  115  125  6.40 

0.01  0.04 Vi*  Inter  C  &  C  .40  .20  .48  0.93 

3.21  1.60B  Inter  Nckl  Cm  44  25  44  3.64 

177%  7%  do  pfd  150  135%  138  5.08 

5.26  4.00  Noranda  86  63  85  4.70 

1.97  . . .  Sterling  Coal  12  10  . 

MISCELLANEOUS  SECURITIES 

0  02d  0.25*  Acme  Glove  14  6  9  2.72 

264.53  5.50  Ault  &  W  pfd  106  103  106  5.19 

2.77  0.60  •  Aueo  Fab  ‘A’  7%  6  6  10.00 

0.54  0.40  do  ‘B’  6%  3.75  4.25  9.42 

1.32  . . .  Barcelona  Tct  3.00  1.00  1.55 

5.35  1.00  Brant  Crd  ‘A’  19V4  1^%  17%  3-72 

3.27  ...  do  ‘B’  14  5%  13 

1.70  0.80  B.A.  Bnk  Nt  17  13  14  5.71 

0.46  ...  Burnett  6  1  Vi  4.25 

1.95  0.40  Can  Foils  Cm  9  Vi  5  9%  4.33 

3.00  0.60B  do  ‘A’  17%  11  17%  3.43 

’1.53  1.00  Cdn  Indust  45%  21  43  2.32 

S38  58  7.00  do  pfd  180  160  164  4.25 

1.82  1.00*  Cdn  Wlpr  'A’  17  12  16  6.66 

1.82  1.00*  do  ‘B’  17  12%  14  7.14 


4.21d  .  . .  Claude  N  ‘A’  3.00  .99  2.00 

0.48d  ...  do  ‘B’  1.75  .30  1.50 

O.OSd  ...  do  pfd  40  25  35 

1.37  1.00*  Conduits  Nat  13%  6%  12  V4  8.16 

1.17  1.00  Cons  Lthgrph  13%  12  12%  8.00 

1.05  0.32%*  Cons  Press  ‘A’  8%  5  7Vi  4.33 

0.40  ...  do  ‘B’  2.75  1.05  2.05 

2.27  1.50  Consumrs  Glss  30%  22 Vi  25  6.00 

2.73  0.60B  Crain  R.  L.  15  7 Vs  13%  4.45 

9.71  4.00  Crows  N  P  C  75  47  75  5.33 

3.15  1.50  Davis  Lthr  ‘A’  25%  19  19  7.90 

1.05  0.70  do  ‘B’  10%  6%  7V8  9-82 

10.15  1.00*  De  Havilland  .57  16  52  1.92 

6.93  2.25*  Dom  Gls  Cm  80  .44%  77%  2.90 

12.73  1.40  do  pfd  36%  28  33  4.24 

.  4.00  Dom  Square  75  50  62%  6.42 

0.49  ...  Dnl  &  Md  Cm  6  1.75  2.50 

1.78  0.75  do  ‘A’  13%  7Vi  7%  4.29 

1.76  3.00*  Eastern  Theat  27  22  22%  13.33 

3.35  1.60  Electrolux  Crp  18%  12Vi  14%  10.75 

.  0.50*  Equitable  Life  12  9%  11  4.55 

2.03  1.05*  Famous  Playrs  18 V*  13%  16  6.56 

0.05  ...  Fleet  Mfg  3.10  1.00  2.05 

7.03  1.00*  Gnrl  Prod  ‘A’  50  29%  46  2.17 

7.03  1.00*  do  ‘B*  45  30  43  2.32 

233.48  5.00  do  pfd  100  99  99%  5.02 

0.41d  0.30  Gt  Wst  Fit  Cm  6 Vi  3  3.75  8.01 

0.30  0.50  do  pfd  8V*  5  5%  9.75 

2.77  1.50*  Gt  Wst  Sadd  20  9%  16  9.37 

3.04  0.50  Hartz  J.  F.  ‘A’  10%  7%  8%  5.64 

1.47  0.60  Holdn  Mfg  ‘A’  8  4  7  8.58 

0.52  0.10  do  ‘B’  4%  3  3%  3.08 

3.17  0.50  Homer  FW  ‘A’  lOVi  T%  9%  5.13 

.  Hoteldela  Salle  15  14  14 

2.09  1.25*  Humber  Shoe  25%  15%  15%  8.20 

0.63  0.50B  Imperial  Tob  15  10%  10%  4.59 

7.93  .292  do  pfd  6%  7 Vi  6  8  4.87 

7.93  1.00  do  4%  pfd  27  23  23Vi  4.25 

1.24  1.10  Inter  Brz  Cm  13%  4  11  Vi  9.56 

2.74  1.50  do  pfd  24  15  22  6.82 

1.40  0.80  Journal  Pub  15%  11%  12  6.67 

1.26  0.60  Lambert  A  ‘A’  10%  9  9%  6.32 


New  Dickenson  Mines  Ltd.,  re¬ 
ports  that  preliminary  estimates 
for  September  indicate  another 
good  month,  with  production  in 
the  neighborhood  of  $130,000. 

The  shaft  depening  program  i.s 
making  good  time  and  ha.s  reached 
1.000  feet  on  the  way  to  its  objec¬ 
tive  of  1,290  feet.  Four  new  work¬ 
ing  levels  are  to  be  established 
and  it  is  hoped  to  have  the  shaft 
completed  and  in  readine.s,s  for 
lateral  work  by  December. 


SIGMA  PRODUCTION  OFF 


N.  Canadian  To  Drill 


THiWoftiD’s  Most  coMFomBirHAf 


Sigma  Mines  (Quebec)  Ltd.  re¬ 
ports  bullion  production  for  the 
hrst  nine  months  this  year 
valued  at  $2,056,311  from  milling 
of  313,539  tons,  as  compared  with 
$2,118,403  from  316,729  tons  in 
the  corresponding  1950  period.  Re¬ 
covery  per  ton  was  $6.56  as 
against  $6.69. 

Output  for  September  was 
valued  at  $233,588,  as  compared 
with  $238,294  in  the  previous 
month,  $231,562  in  July,  and 
$232,506  In  September  last  year. 


Three  Weils  Monthly 


Investors 


North  Canadian  Oils  Ltd.,  50-50 
partner  with  Western  Homestead 
Oils  Limited  in  the  Armena  area 
discovery  well,  Homestead-North 
Canadian-Armena  No.  2,  expects 
to  start  immediately  on  a  three- 
wclls-a-month  drilling  program, 
company  announces. 

Location  of  the  next  well  has  al¬ 
ready  been  picked  —  in  1st  16, 
Sec.  27,  Twp.  48,  R21W4.  It  will 
be  a  northeifi  offset  to  No.  2,  the 
discovery  well  situated  26  miles 
southeast  of  Leduc,  10  miles  im¬ 
mediately  north  of  Socony  Du- 
hamel,  the  find  of  1950,  and  10 
miles  south  of  Joseph  Lake,  an 
area  that  already  has  close  to  60 
producers.  Like  the  Joseph  Lake 
fields,  oil  discovery  was  In  the 
Viking  sands  at  about  3,300  feet. 


(DomlnloB  Bureau  of  Statistics) 


1950  1951 

High  Low  High  Low 

1.50.8  117.6  186.2  160.1 

nOJ.S  226.2  474.1  389.0 

176.6  281.0  613.5  459.6 

96.9  81.1  125.3  95.7 

108.9  78.6  166.1  105.3 

.321.6  232.2  410.5  335.9 

136.2  116.9  128.3  113.6 

456.6  347.1  474.9  411.8 

223.5  181.7  312.5  232.2 

113.7  84.9  143.5  113.0 

148.7  111.5  192.8  151.0 

258.6  180.6  391.1  261.7 

108.2  102.3  105.9  99.6 

131.2  114.2  150.0  129.8 

144.4  128.8  176.6  144.8 

157.0  142.4  160.0  136.7 

*  Basis:  Average  prices  1935-39 
revised  in  January,  1951. 


New  Loan  of  $95,316 
For  New  Pacific  Coal 


New  Pacific  Coal  and  Oils  Ltd 
reports  for  fiscal  year  ended 
March  31st  that  sales  from  the 
start  of  coal  mining  in  April  1,'50  ' 
amounted  to  $120,034.  These  re-  ' 
suits  cover  the  result  of  small  in¬ 
cidental  sales  only  and  do  not  re¬ 
flect  any  results  of  heavy  capital 
expenditures  which  have  been  ' 
made.  I 

Company  had  a  net  los.s  for  the  ' 
period  of  $95,316  after  allowing  for 
depreciation  at  the  full  permis- 
sable  rate  and  charging  certain 
expenses  Incurred  prior  to  the  ; 
start  of  mining. 

Current  assets  at  Mar.  31  are  ' 
shown  as  $59,695,  while  current  j 
liabilities,  including  a  partially  se¬ 
cured  bank  overdraft  of  $115,421.  i 
amounted  to  $355,536.  | 

After  the  end  of  the  fiscal  year, ' 
Northwe.stem  Coal  &  Oil  Ltd.,  the 
wholly  owned  subsidiary,  i.ssued 
$500,000  of  5  per  cent  first  mort-  i 
gage  bonds  as  collateral  for  the  ' 
bank  overdraft  and  to  reduce  the  | 
$80,377  advance  from  Kensington  , 
Industries  and  provide  working  ^ 
capital.  ' 


Record  3rd  Quarter 
For  Great-West  Life 


Winnipeg.  —  The  Great-We.st 
Life  Assurance  Co.  experienced  for 
3  months  ended  September  39  the 
best  third  quarter  in  company's 
history.  New  business  of  $20,120,- 
000  for  September  brought  the 
quarterly  total  over  $63  millions, 
and  also  marked  the  sixteenth 
consecutive  month  of  new  business 
totals  in  excess  of  $20  million. 
The  year-to-date  total  of  $225 
millions  represented  a  $40  million 
increase  in  new  business  over  the 
same  period  last  year.  j 

An  Accident  and  Health  sales 
contest,  featured  during  Septem-  j 
ber,  resulted  in  a  44  p.c.  sales ' 
increajg  over  last  year’s  contest. 

R.  P.  Innes,  Detroit,  was  the ' 
company’s  top  individual  repre¬ 
sentative,  with  a  total  production 
of  $325,515.  Second  was  E.  W. 
Neuchterlein,  of  Saginaw.  H.  S. 
Norman,  Detroit  ranked  third, 
while  the  top  representative  from 
Canada  was  Phillip  Dubinsky,  Ot¬ 
tawa. 

Winnipeg  led  the  company's 
fifty-three  branches,  with  over 
$1,322,000  of  production.  Ranking 
second,  Chicago  marked  its  87th 
consecutive  better-than-a-million 
month.  Toronto  1  was  third. 


Dome  Mines  Production 
For  September  Shaded 


Federated  Co-operatives  who  hold 
original  title  to  the  mineral  rights 
to  the  land.  Seismic  tests  have 
been  made  and  a  well  site  has 
already  been  located. 


Canada  Southern  Oils  Financing  Done; 
Work  Gets  Underway  in  Saskatchewan 


Dome  Mines  Ltd.  reports  bul¬ 
lion  production  for  September  val¬ 
ued  at  $504,803,  which  compares 
with  $525,054  in  August  and  $502,- 
199  in  September  last  year.  During 
the  month  there  were  55.400  tons 
of  ore  milled  with  average  recov¬ 
ery  of  $9.11  per  ton,  as  again.st 
59,000  tons,  or  $8.90  per  ton  in  the 
previous  month. 

For  the  first  nine  months  of 
current  year  there  were  514.800 
tons  of  ore  milled  with  recovery  of 
$4,575,564,  or  an  average  of  $8.89 
compared  with  508,200  tons  and  re¬ 
covery  of  $4,550,755,  or  $8.95  per 
ton,  in  the  corresponding  nine 
months  a  year  ago. 


Graot  Plains  Reports 
On  Drilling  Progress 


Great  Plains  Development  Com¬ 
pany  of  Canada  Ltd.  has  an¬ 
nounced  location  of  its  first  fol¬ 
low-up  well  to  Dome-Westem- 
Naco  30-14  D2  discovery  well  in 
the  Drumheller  Area.  The  well 
Great  Plains  Okanagan  6-30  will 
be  drilled  in  center  of  LSD  6  Sec. 
30  T  R19  West  4th. 

Great  Plains  is  drilling  on 
spread  acquired  in  February  of 
this  year  from  Okanagan  Petro¬ 
leum  Ltd.  The  acreage  consi.sts  of 
a  total  of  2,675  acres  in  checker¬ 
board  quarter-sections  surround¬ 
ing  the  discovery  well  and  Great 
Plains  holds  a  50  per  cent  undi¬ 
vided  interest  in  the  block. 

Great  Plains  recently  purchased 
the  northeast  quarter  of  Sec.  24 
T.  29.  R.  20  West  4th  at  the  Al¬ 
berta  Crown  Reserve  sale  of  Au¬ 
gust  30th,  1951.  The  contractor  is 
General  Petroleums  Limited  and 
start  on  the  site  will  be  made  in 
the  near  future. 


WiTH  GUARAHTm  CARUR  CUSHtOHW  KAtmit 


Cona'do’s  Lorgsst  Manufacturers  of  Fine  Fur 


United  Keno  Hill's 
3rd  Quarter  Production 

United  Keno  Hill  Mines  Ltd.  re¬ 
ports  production  for  third  quarter 
of  this  year,  amounting  to  863,550 
ozs.  of  silver;  3,213,600  lbs.  of  lead 
and  1,704,300  lbs.  of  zinc.  This 
brought  output  for  first  9  months 
to  2,640,950  ozs.  of  silver,  9,915,- 
900  lbs.  of  lead;  and  5,403,200  lbs. 
of  zinc. 

For  full  12  months  of  last  year 
production  amounted  to  3,349,848 
ozs.  of  silver;  13,916,231  lbs.  of 
lead;  and  7,040,569  lbs.  of  zinc. 
Indicated  expansion  in  production 
this  year  over  last  reflects  in¬ 
stallation  of  additional  equipment 
which  raised  mill  capacity  to  350 
tofts  a  day.  Being  installed  is  a 
350  ton  cyanide  plant  which  will 
add  to  sliver  recovery,  and  which 
is  expected  to  be  completed  around 
end  of  year. 


CALVAN  PROFITS  UP 
Calvan  Consolidated  Oil  and  Gas 
Ck>.  Ltd  reports  a  moderate  in¬ 
crease  in  net  income  during  Au¬ 
gust.  Gross  revenue  for  the  month 
was  $170,600.  and  after  royalties 
and  operating  expenses  net  income 
amounted  to  $128,834.  This  com¬ 
pares  with  net  of  $115,054  for  July. 


DELNITE  EARNINGS  DOWN 
Delnite  Mines,  Ltd.,  reports  net 
earnings  for  the  six  months  ending 
June  30  amounting  to  $100,509, 
equal  to  3.5  cents  a  share,  which 
compares  wth  $159,518  or  5.25 
cents  a  share  for  corresponding 
period  last  year.  Production  was 
$832,697,  compared  with  $754,095 
the  year  before. 


WINS  REPORT  “OSCAR” 

New  York.  —  Electric  Boat  Co., 
parent  of  Canadair  Limited,  larg¬ 
est  Canadian  planemaker,  has 
again  won  the  Financial  World’s 
international,  competition  of  an¬ 
nual  reports  in  the  shipbuilding 
class. 

The  report,  judged  the  best  of 
those  in  the  shipbuilding  industry 
in  the  rating  of  1950  (correct) 
corporation  reports,  was  the 
seventh  straight  winner  for  Elec¬ 
tric  Boat  in  the  11  years  of  the 
competition.  It  was  printed  on  the 
E.  B.  Co.  offset  press  manufac¬ 
tured  by  Electric  Boat. 

About  5,000  annual  reports 


Atd  now, . .  htrease  efficiency  with 

P.W.  nUTYPE 


UNLISTED  MINES 


eons 


When  we  put  an  aluminum 
roof  on  our  king.ston,  Ont. 
plant,  we  knew  it  would  have 
many  advantages  ior  the  iteo- 
pie  inside;  but,  frankly,  we  did 
not  consider  the  pigeon  popu 
lation  outside.  They  landed  on 
the  shining  surface  .  , .  siid  .  .  . 
liked  the  sensation  . . .  made  it 
a  pastime. 

Providing  toboggan  slides 
for  pigeons  is  no  part  of  our 
programme.  However,  the  alu¬ 
minum  roofs  which  now  dot 
the  countryside  do  illustrate 
the  rapidly  growing  demand 
for  aluminum.  To  match  grow¬ 
ing  markets  like  this,  we  are 
building  new  plants  and 
powerhouses  in  Quebec  and 
British  Columbia.  .Muminum 
Company  of  Canada,  Ltd. 
(.41can). 


Th«  odvantogas  of  Canadian 
Notional  —  Canadian  Pacific  Privota 
Wire  Talatypa  Sarviea  are  avoilable 
to  all  or  any  of  your  branchai.  The 
cost  Is  surprisingly  low.  Call  your  local 
telegraph  ofFke.  A  communications 
expert  will  arrange  a  demonstration 
.  •  .  prove  how  P.W.  Teletype  can 
speed  your  business. 


P.W.  Teletype  $encls  and  receives  messages  in¬ 
stantly  ...  hooks  up  branches,  factories,  ware¬ 
houses  locally  or  coast-to-coast.  As  simple  to 
operate  at  a  typewriter,  as  private  as  your  com¬ 
pany  correspondence . . .  and  you  get  a  perma¬ 
nent,  written  record  when  you  use  P.W.  Teletype. 


f  IFTEEN  yenrii  after  Cunfeileratiun,  the  Nortlieiu  tradition  of  electrical  service 
began  with  the  manufacture  of  equipment  for  ’’.Mr.  Bell’s  remarkable  invention”.  As 
the  frontiers  of  the  nation  were  pushed  in  all  directions,  .Northern  service  was 
expanded  to  meet  the  increasing  industrial  and  coniiminication  needs.  Today,  every  whera 
in  Canada,  on  land,  sea,  and  in  the  air,  from  great  mills  to  modest  homes,  North 
•ad  South,  and  West,  from  St.  John’s  Newfoundland  to  Victoria,  B.C.,  Northern 
Elex^ric  Is  on  hand  .  .  ,  serving  you  and  the  Nation. 


CANADIAN 

PACIFIC 


hetrk 


Harwooili 

Cf^/vtaduMV 
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Ship  Movements  From 
Canadian  Ports 


Exchange  Listing  For 
Canada  Southern  Oils 


bri'caii  Oil  Corpuiatioii  cotiinioii 
its  inlorost  in  Pan  Wcslorn, 
bolder  of  large  acreage  in  Western 
Canada,  and  it  also  has  a  .’il't 
interest  in  the  Manabi  Exploration 
Company,  Inc.,  Ecuador. 

This  li.sting  brings  to  the  Tor¬ 
onto  Board  the  shares  of  one  of 
the  largest  independent  holders  of 
acreage  in  Western  Canada. 


Dofasco  Boosts 
Production  With 
New  Furnace 


INDUSTRIAL  SITES 
AVAILABLE 


.\nnouncenient  is  made  of  the 
'  appointment  of  11.  Arnold  Cowan 
I  as  production  manager  of  Cana- 1 
I  dial!  Aviation  Elect  ronic.s.  Ltd.  | 
!  Mr.  Cowan  who,  during  past  few  ' 
I  years  has  been  president  and  own- 
I  er  of  tlie  Cowan  Goodridge  Stand-  ' 
j  ard  Co.,  will  be  responsible  for  the  I 
I  development  and  planning  of  all , 
plants  and  will  be  located  at  the  ! 
main  plant  at  8280  St.  Lawrence  | 
i  Blvd.,  in  Montreal.  | 


Canada  Southern  Oils.  Ltd.  com¬ 
mon  shares  which,  during  August 
were  one  of  the  mo.st  active  of 
the  listed  securities  on  the  New 
York  C>irb  Market,  were,  during 
past  week,  listed  on  the  Toronto 
Stock  Exchange  and  the  Montreal 
Curb. 

Canada  Southem  Oils.  Ltd., 
wliich  has  15.000  shareholders, 
chiefly  in  the  United  States,  is 
through  its  90 ownership  of  Al-  i 


llir  (jty  of  Cap  rlr  la  .Maf|p|i*ine, 
Iiliist  Trols-IlK  IfTcs  .'ind  St- 
Maniire  flivor,  on  St.  I,av\r^ncr 
Hivpr  —  lia^  ninny  industrial  siten 
maiinbfr.  Deep  >A»tpri\n.p,  railroad 
farilillf's,  frep  rxprrss  drlivrrj', 
ahiindant  and  cheap  pnvipr,  sklllfd 
labor. 


OPERATOR  OR  AGBNT 


VKSSKl. 


BATE 


to  U,K.  PORTS 

Pram  M.iitr*al 

Manrhrstfr 
Alnouth,  Sm'anaea 
Lnndon 

Liverpool,  Belfnst 
Glasgow 
Dublin,  Cork 
Avonmouth 
Manchester 


Completion  of  $16  Mil¬ 
lion  Projects  Adds  1,000 
Tons  Daily  to  Pig  Iron 
Output 

Toronto. 


“Manrh.  Rrtfimrnt*'LR) 
'*f.omion  ril>  *’ 

'‘Bt  avorlakr*'  t  R ) 
'Kanaii  Hrad” 
■‘iiisinnrla*’  <R' 

“Irish  Pinr** 
“Norwruinn*' 
“Manrhrster  Port*' 
“Rinlto**  iR> 

“Kniprrss  of  ?r.  fR) 
•Rravprford*' 

“.\lsatla" 

“Manch.  Comni<*r<*e* 
‘Rraverde’ir*  (Ri* 
'Seaboard  Trndrr" 
'Maiieh.  ShiTiprr"  (R) 
'Montreal  (^itj  ** 

'Torr  Hentr* 

•Tridale" 

‘Mmerin" 

Tonsiielo"  (R^ 

*Knip.  of  Canada*’ 
‘.Vssyria**  •  R  > 

‘Neis  York  City'* 
'Ascania**  (R> 
■Reavereove"  <  Rt* 
■Asia*'  »R> 

‘l>elilian** 

Iteaverjileii'*  ( R  * 


Furnesa,  \Vfth> 
Furness.  Withx 
Candn.  T*ariflc  S.S. 
Mi’T.ran  Kennedv 
Ciinard  Steamship  C.o. 
ShippinK  limited 
Cnnard  Steamship  Co. 
Furness,  Withy 
McT.ean  Kennedy 
C.'indn,  Pacific  S.S. 
r.MTKin.  I'acific  S.S. 
Cnnard  Steamship  Co. 
tR>  Fiirnes.s.  With.i 

rniuiii.  Pacific  S.S. 
March  Shipping 
Furness.  Witli> 
Furness.  Withi 
Mcl^an  Kenneds 
March  Shipping 
Cnnanl  Steashipnis  Co. 
McFenn  Kennedv 
Candn.  Pacific  S.  S. 

(  nnard  Steamship  Co. 
Furness.  Withy 
1 ‘nnard  Steamship  Co? 
Candn.  Pacific  S.  S. 
(lunard  Steamship  Co. 
Ciinard  Steamship  Co. 
Candn.  Pacific  S.  S. 


Nylon  hose  formed  91  per  cent, 
of  the  total  fnUfnyhiojied  ho.siery 
manufactured  in  Canada  in  Hi.YO, 
up  from  92  per  cent  the  previou.s 
year. 


Construction  of  a 
?16,000.000  blast  furnace  unit,  cap¬ 
able  of  producing:  1000  tons  of  iron 
a  day  for  Dominion  Foundries  and 
Steel  Limited's  Hamilton  plant  is 
now  in  operation,  marking  another 
I  chapter  in  Ontario’s  industrial  ex¬ 
pansion. 

I  Commenting  on  this  important 
addition  to  the  iron  and  steel  in¬ 
dustry  of  the  province,  Ontario 
Hydro  Chairman  Robert  H.  Saund¬ 
ers  said  that  this  new  Hamilton 
Bay  plant  added  a  further  5,000- 
kilowatt  load  to  the  company’s 
power  demands. 

"It  is  just  one  more  instance  of 
how  industry  is  expanding  to  keep 
pace  with  the  steadily  accelerating 
program  of  defence  production/' 
he  stated. 

the  fourth  i 


Llvfrpoot  Oct.  2fi 

IJTerpool  Oct.  27 

Liverpool  f)ct.  27 

Manrhestfr  Oct.  27 

London  Oct. 

London  fVt.  .'to 

Manchester  Oct.  ito 

A*mouth.  Swansea  Oct.  .t! 

L*pool.  Dublin,  Cork  Oct.  .'ll 

L<mdon  Oct. 

Avonmouth  <Vt.  HO 

Hull  Oct.  .'ll 

Liverpool  Nov.  2 

Liverpool  Nov.  2 

A’mouth.  Swansea  Nt»v.  H 

Liverpool 
Ix>ndon 
London 
Avonmouth 
TA>ndon 
From  Qachee 
Southampton 
T.lverpool 
T.lverpoot 
Southampton 
Liverpool 
From  Halifax 
T.lverpool 
T.lverpool 
From  Vanceavtr 

T’.K.  Miil-Oct.  "Scottish  Trader** 

Mnnehester  Mid-(Vt.  "MimiH  de  I.arrinaRa  ' 

t’.K.  Mid  Oct.  "Odarpool" 

F.K,  Oct.  17  "Tacoma  City” 

V.K.  Oct.  17  "MosscI  Ray'* 

V. K.  Oct.  2S  "('.annarefftflo'* 

D.K,  Oct.  2t>  .\ngdo5'’ 

• — Also  to  Continental  Ports  and  Scandinavia. 

(R)— Refrigerated  Spare. 

TO  EUKOPE 
From  Montreal 
Scandinavia.  Cont.  net.  1!> 

Relg.,  Hoi!.,  Uerm.  Oct.  1.T 

Belg.,  Holl..  Oerm.  Oct.  1."* 

W.  Coast  Italv  Oct. 

Belg.,  Holl..  (»erm.  Oct.  Ik 

TVIc.,  Holl.,  (Vf  rm.  Oct.  1}> 

France.  Relg.,  (term  Oct  2*' 

Rrlg..  Holl..  Germ.  Oct. 

Relg..  Holl.,  (Jerm.  Oct.  2.*! 

Scandinavia,  Ralllc  Oct.  2.T 
France,  Relglum  Oct.  24 

Scandinavia.  Baltic  Oct.  2t 
Belg..  Holl.,  Germ.  Oct.  2:. 

Scandinavia,  font.  oct.  26 

Belg..  Holl,,  Germ.  Oct.  .'16 

J?^'andin..  Baltic  tVt.  HO 

Belg.,  Holl.,  Germ.  Nov.  fi 

Belg.,  Holl.,  (ierm.  Nov.  6 

Gibraltar,  Italy  Nov,  7 

France.  Belg,,  Germ.  Nov.  9 
Brig..  Holl.,  Germ.  Nov.  10 

Belg.,  Germany  Nov.  12 

From  Vaneoavor 

Mediterranean  Oct.  21  “Nereade'*  Fmnire  Shinning 

Seandin.,  Continent  Nov.  .t  "I»s  Angeles  ’  C.  (»ari!ner  Johnson 

TO  EAST  AND  SOUTH  AFRICA 

From  Montreal 

W-Coast  .Africa  Oci.  2H  "('.ottreH**  Cunard  Steamship  Cn. 

South  Africa  Oct.  27  "Richmond  Castle**  Cunard  Steamship  Co. 

South  .Africa  Nov.  1  "Roxburgh  Castle’*  Cunard  Steamship  Co. 

From  VaneoBver 

South  .Africa  fvt.  17  "Silve  Walnut"  Oingwall  Cotts 

TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

Fram  Montreal 

Manila,  H*Kong,  Jap  Oct.  24  "City  of  Coventrj  "  Mcl^ean  Kenned^ 

Orient  Oct.  2,')  "Vingnes"  Fmnir^'  Shipping 

India  Nov.  13  "City  of  Derby*'  McLean  Kennedy 

From  VaneoQver 

Manila,  H.  Kong.  Jap.  Oct.  16  "Washington  Mail"  American  Mail  Line 

India  Oct.  17  "Phaeax  IF’  Dingwall  Cotts 

Manila,  India  Oct.  IH  “Ftrecht"  Dingwall  Cotts 

Manil.a.  H.  Kong,  Jai).  Oct.  21  "China  Mail"  .\nierican  Mail  Line 

Hawaii  Oct.  2f»  "Hawn  Craftsman’*  IiingwaM  Cotts 

Hawaii  Late  Oct.  "Hawn  l.uniberman**  Dingwall  Cotts 

Manila,  H.  Kong.  Jap.  oct.  HI  "Canada  Mail"  .\mericaii  Mail  Line 

Hawaii  Oct.-E.  Nov.  "Hawn  Forester**  Dingwall  Cotts 

India  Nov.  4  "I)ev(>n  City"  Dingwall  Cotts 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

From  Montreal 

Ileniuda.  W  I,  Oct.  13  “Lad>  Neison"'Bi 

South  .America  Oct.  13  "BowpJate" 

P.Rico,  Venez..NWI  Oct.  17  "Benny" 

Central  America  Oct.  19  "Norse  Captain*' 

Mexico.  Gulf  Ports  Oct.  22  ".V  Vessel*’ 

Bermuda.  W.I.  Oot.  2.3  "Canailian  Cruiser** 

Cuba,  Do.  Rep..  W.I.  Oct.  26  "Polyriver" 

Havana.  Vera  Cruz  Oct.  26  "Tunahf.lm" 

Bahamas.  Jamaica  Oct.  27  "Canadian  Observer' 

Sy)Uth  America  Oct.  27  "Bf)wgran" 

Central  America  Oct.  31  "Norviken** 

Puerto  Rico.  A’enezuela. 

and  N. W.I.  Oct.  31  "SunVallex*’  Saguenay  Terminals 

Bahamas.  Jamaica  Nov.  1  "Candn.  Challenger"  Candn.  National  S.  S. 

Havana.  Vera  Cruz  Nov.  2  "Ragnild^holm"  Swedisli  American  Line 

Bermuda,  W.I.  Nov.  3  "Candn.  Conriueror"  Candn.  National  S.  S. 

South  America  Nov.  .3  ‘‘Marn)acs«-a"  Mtl.  Saguenay  Co. 

Bermuda,  W.I.  Nov.  12  "Lady  Ro<lney**  Candn. -National  S.  S. 

From  VaneoDver 
C.A.  Canal,  Caribbean 

A  W-Coast  S.  .Amer.  Oct.  23  ‘‘Santa  Juana"  C.  Gardner  Johnson 

C.A.,  Canal.  Caribbean 

and  Coast  S. A.  Oct.  29  ".Anchor  Hitch*’  C.  Gardner  Jf^nson 

C.A,  Canal,  Caribbean 

A  W-Coast  S.  Amer.  (k't.  31  "Santa  !•  lavia*’  C.  Gardner  Johnson 

Cent.  A  S.  Amer.  abt.  Nov.  3  "Mormaesun’*  Balfour  Guthrie  Con. t 

TO  PACIFIC  ISLANDS,  AUSTRALL4  AND  NEW  ZEALAND 

From  Montreal 

New  Zealand  Oct.  31  "Silver  Sandal"  Mt!.-.\iistralia  A  NZ  Line 

Australia  Nov.  7  "Dorset"  Mtl.  .Australia,  N.Z.  Line 

From  VaneoBTar 

Australia  Oct.  21  '‘Mirrabooka" 

South  Seas  Oct.  18  "Thor  I" 

Australia  Late  Oct.  "Ventura** 

NEWFOUNDLAND  SERVICE  FROM 

Halifax*  Oct.  13 

Halifax  Oct.  13 

Halifax  Oct.  16 

Mtl. -Corner  Brook  Oct.  16 

Montreal-St.  Johns  Oct.  17 

Halifax  Oct.  19 

Halifax  Oct.  2H 

Halifax  Oct.  21 

Halifax  (»ct.  27 

Halifax*  Oct.  27 

Halifax  Oct.  .'D 

Montreal-St.  JohTis  Ort.  2H 

Halifax  <  »ct.  39 

MtL-(  orner  Brook  fi-t.  .'so 

Halifax  Nov. 

Montreal-St.  Johns  Nov.  i  “Caiiailian  i.railrr 

Mfl.-f'ornpr  lir'-xik  Nov.  l.t  “i.nlfDorf 

TO  TEL-AVTV'  AND  H.AITA 


E.  B.  .lONES 

The  appointment  of  Mr.  E.  B. 
Jones  as  Advertising'  and  Sales 
Promotion  Manager  is  announced 
by  :Mr.  H.  C.  Doss,  Vice-President, 
Nash  Motors  of  Canada.  Limited. 

In  preparation  for  this  appoint¬ 
ment  Mr.  Jones  has  been,  for  the 
past  t'wo  years.  Assistant  Adver¬ 
tising  Manager  and  Assistant 
Sales  Promotion  Manager,  Nash 
Motors  Division,  Nash-Kelvinator 


Cunard  Slramshtp  Co. 
f'audn.  barifir  S.S. 

(  iiii.aril  Sfpnmship  O. 

I  unnrd  Stoaxlilpiu*  Co. 
Candn.  I’ariftc  S.  S. 


‘S.imarin"  <B  i 
'Knip.  of  Srotland"  <  R 
‘f  ranrooia"  ( B  > 
‘Srytl-.la" 

of  Sroflnnd** 


I'urnrs.s,  With' 
Fnrncs,  With: 


Orf.  I.f  “Nov.'i  Si'Otia'*  <n 
(tot.  27  “Nt'w  fonndland'’ 


r.mpirr  Shippinc  Co 
Knriios,.  Withv 
Knipirr  ShippiuK 
Oincwall  Cotts 
Empire  Shippinc 
Empire  Shipninc 
C.  Gardner  .Tohnson 


j  The  company  is 
,  largest  producer  of  steel  in  Can- 
I  ada  and  operates  one  of  the  largest 
I  steel  casting  foundries  in  the  coun- 
,  try.  A  growing  lack  of  scrap  metal 
required  in  the  production  of  steel 
I  prompted  the  decision  to  start 
construction  of  a  blast  furnace 
unit  one  year  ago. 

The  new  unit  on  140  acres  of 
land  which  was  paptially  reclaimed 
i  from  Hamilton  Bay  will  produce 
'  iron  from  ore  for  use  at  the  main 
plant.  Auxiliary  equipment  in¬ 
cludes  a  $500,000  unloading  and 
I  storage  dock  on  the  bay,  a  $1.00,- 
000  ore  bridge,  a  by-product  plant 
for  extracting  tar  and  ammonium 
sulphate,  a  pox^er  and  boiler  house, 
an  office  building,  and  a  high-dock ! 
with  railway  facilities  necessary  * 
to  carry  ore,  coal,  slag  and  molten 
pig  iron.  The  100-foot  high  furnace 
J  will  enable  the  main  mill  to  pro- , 
duce  up  to  500.000  tons  of  steel  a  ' 
year,  as  against  a  former  maxim-  i 
um  capacity  of  350,000  tons.  I 

The  giant  300-foot  span  bridge,  i 
mofinted  on  rails  and  powered  by  • 
four  150-horsepower  motors,  is  ^ 
greatly  speeding  the  unloading 
operations  from  lake-home  car¬ 
riers  at  the  SOO-foot  dock.  Coal. ' 
limestone  and  ore,  essential  ma¬ 
terials  in  the  production  of  pig 
iron,  are  unloaded  at  the  rate  of 
900  tons  per  hour  by  the  bridge’s  I 
electrically  operated  grab-bucket  i 
with  a  capacity  of  12  tons. 

In  step  with  the  company’s  ex¬ 
pansion  and  increased  production  ; 
since  1940  has  been  a  tremendous  i 
upsurge  in  its  peak  power  de-  j 
mand.s.  At  the  beginning  of  that ; 
year  the  mill  and  furnaces  required  j 
a  peak  load  of  15,224  kilowatts. ' 
War  production  brought  the  peak  ' 
load  in  1945  up  to  39,931  kilowatts.  , 
By  the  beginning  of  1950  this  fig-  i 


Concourse  Bldg.  Board 
Moke  Another  Payment 


Directors  of  Concourse  Building 
Limited  have  authorised  the  pay¬ 
ment  of  $8  in  cash  on  account  of 
the  principal  amount  of  each  out¬ 
standing  debenture.  This  payment 
will  be  made  on  presentation  of 
the  debentures  at  Guaranty  Trust 
Company  of  Canada.  70  Richmond 
street  west.  Toronto  1. 

The  recording  of  payment  is  to 
be  by  endorsement  on  the  debent¬ 
ures  and  holders  are  being  adxdsed 
to  send  their  certificates  re.gister- 
ed  mail  if  they  can  not  call  in  per¬ 
son. 

This  latest  payment  of  $8  will 
bring  the  total  distributed  on 
principal  account  to  $51.  During 
the  period  of  receivei’ship  a  total 
of  $29  was  paid  and  further  pay-  I 
ments  excluding  the  current  $8 
have  amounted  to  $14. 

A  letter  to  debenture  holders  . 
notifying  them  of  payment,  signed  ; 
by  William  R.  Svveeny,  states  that  ' 
the  building  is  in  excellent  condi-  ' 
tion  and  is  fully  rented  and  that 
further  payments  on  principal  may  i 
be  expected  during  the  coming  fis¬ 
cal  vear.  ■ 
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Twin  City  Asks  For 
Reversal  of  Order 


Here  is  a  floor  that  sails!  It  connects  a  sales  emblem  with  the  product.  When 
you  plan  to  build  or  renoyata,  consult  vour  architect  or  flooring  contractor. 
Ha  will  help  YOU  plan  floors  that  sarra  tha  purposas  of  your  astablishmant. 
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^ With  Marboleum  or  Dominion 
Batlleship  Linoleum  you  can  have 
floors  which  are  not  only  easy  on  eyes 
and  feet  but  which  also  direct  them  where  you  wish  them  to 
go— in  the  interests  of  your  business  .  .  .  The  lasting  resilience, 
beauty  and  economy  of  these  floors  have  been  proved  by  over 
forty  years  of  wear  in  Canadian  stores,  hospitals,  schools  and 
public  buildings  of  all  kinds. 
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comes  power  to  turn  night  into  doy  . . .  fo  cook  your 
food  ...  to  wash  your  clothes.  And  just  os  important, 
electric  power  keeps  the  wheels  of  industry  producing 
stoves,  washing  machines,  refrigerators,  cars  and  other 
things  that  make  life  comfortable  and  good. 

There  is  always  something  to  save  for,  and  you  will  find 
us  delighted  to  help  you  make  saving  easy.  So  drop 
in  for  o  friendly  visit  today — and  let  us  work  out  a 
Savings  Plan  together.  Remember,  the  day  always 
comes  when  you're  glad  you  saved! 


